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Individual 

Investment 

Requirements 

No  TWO  persons  hare 
quite  the  same  cir¬ 
cumstances  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  unll  best 
suit  the  specific  require- 
menta  of  individual 
clients. 

Tnquiri«s  ar«  invited  at 
our  Branch  nearest  to  you 

A.  E.  AMES  a  CO., 

LIMITCn 

Busfnea  Estahlishtd  t889 

MONTREAL 

TerenSs  Wfnnlpsf  Vsnmuvar 
Victoria  Sltw  Yorli  Loniion.  Cng. 


Invest  by  Mail 

All  orders  and  enquir¬ 
ies  regarding  securities 
which  are  received  by 
mail  are  given  our 
prompt  and  careful 
attention.  Write  for 
our  list  of  offerings. 

M'LBCtttYxJNa 

Weir&Gq 

UMITVD 

?81  St.  James  St.  Montreal 

T^lrphovr:  Harbovr  S‘27fi 

Tfjreint?*  MftmHtoii 


I  At  the  Lookout  | 

MANY  SOURCES  OF 
I  WEALTH  TO  OFFSET  I 
POOR  WHEAT  CROPI 

West  No  Longer  Solely  Depen¬ 
dent  on  Field  Crop 
Harvest 

PRICES  ADVANCING 

j  Upward  Trend  For  Farm  Pro¬ 
ducts  Generally  Help.s  Pur- 
I  chasing  Power — Economic  In- 

I  dex  at  High 

I  ^  continuation  of  drought 

j  conditions  eener.'illy,  although 

there  has  hern  some  relief  from  the 
heal  wave.  Ihe  best  that  the  West- : 
.  ern  Provinces  are  now  looking  for  | 
j  is  half  a  crop;  e.stiinates  are  as  low  j 
ar-  315.000.nnn  hushels,  which  would] 
he  but  44%  of  the  usual  vicld.  How-  i 
ever,  it  is  significant  that  general 
I  business  has  not  been  greatly  dis-- 
;  Uirbed.  and  the  economic  index  has  , 
;  moved  to  the  highest  level  in  several 
j  years.  The  explanation  would  seem 
to  be  found,  in  part  a(  least,  in  the 
prospect  that  apart  from  the  areas 
!  severely  hit.  purchasing  power  wiil 
j  be  maintained  because  of  the  higher 
i  prices  not  only  for  all  field  crops. 

]  but  for  other  farm  product.®  and 
1  the.  West  is  now  far  from  being  de- 
'  pendent  on  the  wheal  crop  to  the 
i  degree  which  was  the  case  a  decade 
j  ago.  In  parts  of  Ontario,  In  Quebec 
'  and  the  Marltiroes  and  in  British 
j'Columbla  crop  revenues  promise  to 
■the  generally  satisfactory, 
j  .  Prairies  Are  Recovering 
I  Independent  Of  Wheat 

I  The  extent  to  w-hich  the  Prairie 
■'provinces  have  rendered  themselves 
i  independent  of  the  wheat  crop  may 
ilhe  judged  from  the  following  sum- 
i  mary  which  has  .lust  been  issued  by 
itthe  Industrial  Development  Board 
[.of  Manitoba,  and  which  shows  that 
I  for  193,5  wheat  represented  only 
J].53.nno,(>ort  out  of  a  total  of  $383.- 
I  000,000  in  primary  products  — 
;|whcaf  being  only  40%  of  the  total:  — 
j  V«Ih»  el  Primsry  Product*,  teas 
\  Prairi« 

1.  Province® 


End  of  Ottawa’s  Wheat  ; 
Experiment  Now  in  Sight ; 
No  Need  for  Fixed  Price 


Vancouver  Now  Has 
Few  Vacant  Houses 


Vancouver  Bureau  The  FInanclel  Timet 
Vancouver. — An  indication  of  ac-  j 
tivity  in  real  estate  and  of  good 


WIDE  INCREASE 
FOR  NEWSPRINT 
IS  IMPROBABLE! 


LAKE  ST.  JOHN  NOT 
TO  PAY  INTEREST 

Aususi  Payment  to  be  Deferred 
Pending  Submission  ofiRe- 
org.anization  Plan 

Toronto  Bureau  The  Financial  Timea 

Toronto  —  I.-ske  Sr,  .lolhn  Power 

P.sper  Co  will  .not  make  any  pay- 
p.Tcnf  of  ipfcrpst  to  bondhoiders  on 
August  1.  according  to  an  official 
'tstemepr  made  by  the  honcDiolders' 
ap.-i  debenrureholders'  connuiftees. 
Tl.ie  romniiitoe.s  fed  that  thie  com- 
vani's  h\isincss  is  now  on  ii  suffi- 
.'ieptl>  stable  ha.sis  to  justify  a  per- 
m.-anent  reorganization  of  its  fund- 
<=d  debi  and  .shiirc  capital  and  it  is 
experted  that  a  plan  now  under  eon- 
''ideratioD  will  he  placed  iiefore 
bondholders,  dehentureholders  and 
'-hareholdcr.s  in  the  near  ftiiure.  The 
femmittecs  report  that  there  has 
b'cn  improvement  in  earnings  and 
'.vi-irking  e.apiial  position. 

Lake  St.  .tohn  Powder  &  Paper  To. 
h.is  outstanding  $1.710. .500  of  6'.^% 
first  mortgage  bonds  on  which  in¬ 
terest  was  defaulted  .\ugust  1.  1932. 
.-ince  that  date  however  t'wo  mter- 
ert  coupons  have  been  paid.  There 
1=  also  outstanding  .$2,822,000  of 
(5!,'?%  debentures  on  which  no  in¬ 
terest  h.as  been  paid  since  F'chruary 
1.  1933.  There  is  $3,600,000  of  7% 
pieferretj  slock,  all  owned  hv  St. 
T  awrenre  Paper  Mills  Co.  and  100,. 
OOO  shares  of  common  stock  of 
w’hich  99, 216  shares  are  owned  by 
,6t  l.awienoe  <''nrp. 


'Wheat . 

*153.412.000 

•  Oth^r  Field  Cropn . 

A  1.220, 600 

Poult  rv . 

Ih. 141, 210 

Dairv . . . 

50.780,3  13 

•Stock  Yiirdii  ,*•  ... 

33,816.703 

Hon^v  . 

604,625 

Fur . 

4,388.700 

F  ish .  ,,, 

I.OIO.S35 

’Veffctable* . 

4.801.205 

Forest*  . .  , 

6,140,210 

iCoal . . 

14.614,340 

iCas  (Maturalt  . 

4.020,764 

Oil . 

2.844.206 

. 

1.204,000 

•  Gold  «nd  «»her  Minerals  . 

18,364,600 

I..,-.- 

*220.861  281 

Total  —  Wheat . . 

.  *153,412,000 

Total — 0»her  .  .  . 

2  29.861.281 

»385,273.28l 

More  From  Manufactures 
I  Than  From  Wheat  Crop 

\  When  it  can  he  s.aid  that  tlOO,- 
i  000.000  more  money  is  seenred  from 
:  manufactured  products  in  the  Prai- 
i  rie  Provinces  than  is  seetired  from 
wheat  it  will  he  appreciated  that  a 
■  wheal  failure  is  not  the  calamity  it 
was  some  years  ago  serious  as  it 
I  may  he  to  tliose  districts  which  still 
depend  largely  on  one  crop.  Last 
l>ear'.s  wheat  crop  ai.so  wa.s  a  di.sap- 
I  pointing  one.  hut  prices  were  then 
i  much  lower  and  yet  it  has  been  estl- 
i  mated  that  farm  income  of  the  three 
provinces  was  over  $200,000,000 
creafer  than  for  1934,  and  $325.^00.- 
000  greater  than  for  1933.  And 
manufacturing,  too,  is  playing  •  an 
important  part  in  balancing  produc¬ 
tion  and  maintaining  purchasing 
power.  The  industrial  output  of 
■Manitoba,  for  instance,  during  a  ■ 
five  year  period  has  averaged  $122,-  : 

If  ontinued  on  Page  S»  i 


When  the  Bank  of 
Canada  Slipped 

In  the  two  dollar  notes  issued  io  ' 
the  Bank  of  •  anada  there  is  a  rut  i- 
ous  oversight.  The  note  reads;  ’100 
B:ink  of  Canada  will  to  hearei 
on  demand  2.  hut  ilocs  not  specify 
whether  dollars  or  cents  is  prc>mis- 
cd.  In  other  places  11,1  the  note  it 
is  true  that  "two  dollars"  is  stated, 
but  not  in  ilie  eoniraei  l>eiween  the 
promise  nud  the  .signatuies  of  tlu- 
governor  and  depui>  governor.  1=  , 
the  note  therefore  a  valid  conirae:?i 
The  notes  of  coiiise  will  never  he 
questioned  and  will  rnutinue  to  t>e 
accepted  as  I'elore,  hni  anything 
emanating  from  an  institutiou  like' 
the  Bank  of  t.anada  shoulfl  he  .-i  | 
guide  and  n  model  to  the  rest  of  us.  j 
ill  everything  pertaining  to  fintmee.  ■ 
•A  Banker. 

MASSEY  LIKELY 
TACKLE  SUBJECT 
BACK  DIVIDENDS 

Plan  May  be  Submitted  to  Pre¬ 
ferred  Shareholders  Follow- 
ing  Bond  Arrangement 

CAPITAL  REDUCTION? 

Tn  ronnectlon  with  the  announce¬ 
ment  this  week  of  the  plan  to  wipe 
out  sinking  fund  arrears  on  the 
.Massey  Harris  bonds,  while  no  offi. 
eial  .statement  i.s  available  regard¬ 
ing  settlement  of  preferred  divi¬ 
dend  arrear.s.  it  i.s  believed  that  di- 
rectOTvS  may  make  proposal.^  to 
preferred  shareholders  once  ’he 
bondholders  have  approved  llie 
present  plan. 

The  sinking  fund  proposals  would 
relieve  the  conipan,'  from  the  stig¬ 
ma  of  partial  default  which  would 
not  only  have  a  slreugi.licning  effect 
upon  the  market  price  for  the  bonds 
but  would  as.sL®t  the  company  in  ne¬ 
gotiating  short  term  iiank  loans  to 
finance  increasing  volume  of  busi¬ 
ness. 

In  some  quaner.s  it  is  believed 
that  directors  of  the  company  will  j 
later  propose  a  plan  for  settlement 
of  arrears  of  preferred  dividends 
which  now'  total  over  $3,350,000  on  1 
the  $12,089,900  of  6  per  cent,  pro-  j 
ferred  stock  outstanding.  Such  ac¬ 
tion  would  probably  be  accompanied  | 
by  reduction  in  the  present  book  ; 
value  of  $26,698,155  placed  on  the 
729.409  .shares*  of  no  par  value  com-  ' 
moD  stork  outstanding  and  Ihe  dim-  1 
inafion  of  the  accumulated  deficit  of 
$22,123,714  shown  in  the  last  annual  ' 
statement.  j 

The  company  has  shown  a  mark-! 
ed  recovery  m  business  from  the 
low  point  of  1932  and  19,83  when 
volume  w'as  but  2.5  per  cent,  of  that 
done  in  comparable  territory  in  1928.  ‘ 
1929  and  1930  Kor  the  past  two  ! 
years  the  . company  has  shown  .an  ' 
operating  profit  and  in  i935  bond  In 
lerest  vvaa  earned  1.84  times  before  I 
depreciation.  Heavv-  write-off.®  have 
been  taken  yearly  im  accounts  re 
ceivab'e,  inventory  and  foreigit  ex¬ 
change.  while  depreciation  reserve 
has  been  maintained.  Due  to  these  1 
write-offs  the  company  had  a  loss  of 
$1,420,690  in  1935  but  at  liie  last  an¬ 
nual  meeting  T.  A.  Russell,  presi-  ' 
dent  of  the  company,  slated  that  re¬ 
serves  that  h.ad  been  established  ' 
were  believed  to  he  adeiiuate  and  ! 
that  inventories  were  in  the  be.st 
position  in  recent  years. 

During  the  first  half  of  the  cur- 1 
rent  fi.scal  .vear,  directors  reported  i 
that  sales  had  increased  by  30  per 
cent,  over  sales  in  the.  same,  period 
of  1935.  The  extent  to  which  drought  • 
will  affect  the  company's  sates  in 
the  Dnited  States  and  in  western 
Canada  is  a.®  yet  uncertain  hut  con¬ 
ditions  are  reported  to  be  good  in  , 
the  Argentine.  Austr.ilia  and  Europe, 


Wheal  Board  May  Stand  By  j 
For  Time  For  Polilical 
Reason* 

RELIEF  A  PROBLEM 

“Calamity”  Area*  Re-Vi*ited  ] 
by  Drought  will  Require  Con¬ 
sideration  —  What  of  the. 
Future? 

Th*  Nov«  Scotia  Government  I* 
ronsidertnf  a  plan  to  replenish  the 
province'!*  depleted  herd*  with  cattle 
from  western  Cenada'*  burned-nut 
I  area*. 

Ottawa  Bureau  Tha  Financial  Time* 
Ottawa.--ln  co-operation  with  the 
provincial  governments,  it  will  be 
necessary  for  the  federal  authorities 
to  mail  out  a  fairly  extensive  west- 1 
ern  relief  program.  The  details  have' 
yet  to  be  discussed,  hut  the  broad 
outlines  of  policy  have  already,  it 

is  reported  here,  been  settled  In  i 

cabinet  discussions.  The  problem  re¬ 
solves  itself  info  three  or  four  broad 
serf  ions:  j 

1.  'B’heai.  I 

3.  Feed.  I 

8,  The  "calamity"  areas  visited  re- 1 
peatedly  by  drought.  j 

The  wheat  problem,  it  is  felt  by ' 
the  authorities  here,  has  been  con¬ 
siderably  simpifted  by  v»'orld  devel-  i 
opments.  It  now  appears  that  a 
harvest  of  not  more  than  215  to  259 
million  bushels  can  he  harvested, 
that  the  carry-over  wilt  he  reduced 
to  comfortable  proportions,  and  that 
the  unassisted  price  of  wheat  may 
be  high  enough  to  make  a  minimum 
unnecessary.  ' 

If  a  satisfactory  price  prevails 
without  government  bonusing.  the 
task  of  the  government  board  will 
he.  It  is  indicated,  relatively  .simple. 
It  will  merely  have  izi  dispose  of 
the  remaining  too  million  bushels, 
or  so  still  on  hand  in  such  a  way  as 
io  obtain  the  best  price  consistent 
with  a  policy  of  offering  it  for  sale 
at  competitive  levels  and  without 
damaging  the  prospects  of  private- 
sellers. 

A  "Stand-hT"  roHey" 

If  no  minlmiiiii  price  is  necessary, 
the  tr’anadian  wheat  hoai'd  may  not 
find  it  necessary  to  buy  any  more 
wheat.  In  that  rase  another  12 
months  might  find  it  with  its  task 
done,  ready  to  wind  up  business. 
But  for  the  roming  12  months  it  is 
I  expected  that,  for  political  reasons 
I  if  for  no  others,  the  Canadian  wheat 
board  will  find  it  necessary  to  stand 
!  by  ready  to  support  the  market 
j  should  price  collapses  appear  immi-. 
neni  at  any  tirtie.  ! 

The  I  'anadian  government  has  al- , 

•  ready  determined  upon  a  different 
feed  and  cattle  policy  from  that 

;  adopted  in  the  United  States,  where 

•  large  numbers  are  being  taken  off 

■  the  market  and  slaughtered.  It  was 
I  virtually  decided  in  council  last  week 
i  that  such  a  drastic  step  would  not 
I  he  undertaken  in  Canada.  Rather 

efforts  w'lll  he  made  on  the  one  hand 
frr  lake  feed  from  areas  where  it  is 

■  plentiful  to  those  ■where  it  is  scarce; 

j  and  also  to  drive  and  truck  cattle 
I  front  areas  where  water  and  feed  is 
j  scarce  to  others  where  the  pastures' 

•  are  able  to  provide  for  additional , 
j  herds. 

The  effect  of  a  light  c)op  with  a 
better  price  for  wheat  will  he  to 
maintain  the  buying  power  of  west 
ern  Canada  fairly  well  as  compared 
wiiti  recent  years,  but  Ihe  worst  of 
'  the  drought  area  happens  to  coincide 
with  districts  which  liave  already 
been  hard  hit  tn  recent  years,  and 
the  relief  program  of  rhe  past  will 
have  to  he  continued  and  even  en- 
I  larged.  Tn  addition  there  are  .some  | 
invasions  of  potential  relief  area.s 
into  regions  which  formerly  were 
!  able  to  look  after  themselves. 

I  The  repetition  yea;-  after  year  of 
'  complete  crop  failures  in  some,  parts 
of  southern  Saskatchewan  raises  the  • 
problem  as  to  what  should  be  done  ^ 
as  a  permanent  policy.  The  govern-' 
ment  is  studyin.e  the  policy  of  mov¬ 
ing  some  families  from  the  most 
hopeless  areas  and  giving  them  a 
new  start  in  sonve  more  prosperous 
region. 


t^:?T’n:Xllus1rel  LoH  Rojermere-* 
in  Vancouver's  recent  history  have  |  of  SI  6  Aovauice  will  Hardly  J 
fewer  hous«>s  remained  untenan»ed  .  Be  Coluidered 

than  now.  Out  of  a  total  of  53.268'  - -  i 

houses,  only  458  were  vacant,  a  per-  INDUSTRY’S  VIEWS  DIFFER  ' 

cenlage  of  .83.  according  to  a  survey  |  _ _ _ 

conducted  by  the  Vancouver  Real  ,  ^  1.  ki  •  *.  c  _ 

Esute  Exchange,  The  largest  pro- !  Ca"f New.pnnt  Execiibvw; 
portion  of  unoecupied  premises  oc-  Have  Embraced  Poucy  of  1 

cuts  in  office  buildings,  where  the  Reasonable  Increase*  a*  Con-! 

pe.eentage  Is  17.16.  During  the  1928-  Warrant  ! 

29  period  5  ancoiiver  had  a  boom  in 

downtown  office  building,  and  when  i 

tiie  depression  set  in  there  was  a,  ^ hy  Jyird  I 
surplus  of  accommodation.  This,  j  T^^thermere  In  recent  letters  to, 
however,  is  gradually  being  redtired.  I  Canadian  newsprint  company  ex-: 

Ihe  municipalities  of  .North  Van-igpmjvps  to  the  effect  thai  <  ana- ! 
couver  and  West  V  ancouver  were  al- 1  (jian  newsprint  mills  should  obtain 
.so  included  in  the  survey,  and  the  ,3  price  of  $50  a  Ion  net  for  their' 
total  aica  thus  under  consideration  i  product — as  against  the  present  net  . 
was  fortv-eight  .square  miles.  !  price  of  approximately  $36  a  ton - 

One  of  the  original  ar.guments  of  j  marks  the  second  declaration  by  | 
-Mayor  .McGecr  for  debt  repudiation  ■  English  publishers  within  fhe  space 
vrr  thai  real  estate  conirt  ,not  bearjpf  ^  months  that  the  currertf 

the  needed  laxes.  [price  on  Canadian  newsprint  is! 

. .  i  much  too  low.  In  April,  .lohn  Cow-; 

I^^II/IDD/\IIIIICI7  riLI  ■  ’’"'  ■  '’hafraan  of  the  Daily  Mirror  | 

tUlUr  KUlnl  jL  UW  ;  newspapers,  as  reported  by  The  Em-  < 

j  ancial  Times,  w-arned  IJ.  S  publtsh- 
OAI)  /'I  AIM  I  those  who  did  not  make 

LnlV  viz  11)  vli/lllll  provision  for  their  newsprint  requi-  j 
*■■■»*  ’■ements  well  ahead,  and  at  a  priee  1 

m||117  IMMIMm  AIT  which  w'ould  give  a  reasonable  pro-  ; 

J*  vTf  IlfllfJlllLill  1  fit'  the  producer,  mignt  find  them-  j 

_  selves  in  a  position  of  having  to  pav  j 

*  .  »-■  .  ~  ''niuch  higher"  price  for  their! 

Agreement  on  Figure  to  be  Paid  needs. 

Practically  Reached  and  May  Canadian  newsprint  operator.®  un- 
be  Announced  Soon  quesiionahly  require  a  better  price 

‘  for  their  output  than  the  1936  figure  j 

C'l  r  A  M  I  ID  DDC.' A  DC ‘7  ■  ^  f.o.b.  New  York  oV  t  hi-  - 

t..L£.AIN  Ur  ARKLARS?  j  r.ago,  and  thi.s  Is  fully  recognized  bv  , 

- -  [the.  industry  which  is.  a'  the  ino- 

Early  announesment  of  a  compro-  nieni.  better  organized  from  a  mar- ^ 

mise  settlement  between  Canadian  !  keting  point  of  view  than  it  has 
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COMPROMISE  ON  ' 
CAR  CO’S  CLAIM  | 
NOW  IMMINENT! 


Agreement  on  Figure  to  be  Paid 
Practically  Reached  and  May 
be  Announced  Soon 

CLEAN  UP  ARREARS? 


BONDS 

STOCKS 


I  ar  and  Eoiindry  Company,  f^td.. '  ''9V  *''9e  since  1928.  Help- 

atid  the  German  government  of  the  "d  by  a  wide  reversal  during  the 
reparations  claim  of  the  former  i.s.  P**!  vear  in  the  relation  between 


ir,  is  stated,  likeli 


supply  and  demand  in  the  news- 


I..  A.  Pefo.  vice-president  of  Can-  print  field,  price  increases 


adian  Car,  who  ha.s  been  largely  re- 
.spoDsible  for  the  handling  of  the 


.Australasian  and  South  American 
markets  have  already  been  achieved 


claim  in  recent  years,  has  returned  '  9nd  the  w  ay  apparently  rleared  for 
to  .Montreal  from  .\ew  5’ork.  and  it  I  ntore  sensible  Increase  in  price  ; 
is  understood  that,  counsel  for  ihelr'ri  1937  contracts  than  the  $l  a  ton, 
car  company  is  now  conducting  final  |  obtained  for  1936  business.  I 


negotiations  with  German  govern¬ 
ment  represenmtives  w'bich  may  be 
concluded  very  soon. 


Priee 'AgreemMif  Earlier 
Indications  are  that  marketing  ^ 
arrangements  for  next  year  will  he  ! 


It  is  stated  authoritatively  that,  as  ^gde  earlier  than  usual,  probably' 
a  result  of  negotiations  conducted  around  the  beginning  of  September.' 

•  Itinlch  recently,  The  German  gov-  »p|,p  possibility  had  been  seen  some  1 
.'tnment  ao-epted  the  principle  of  a  of  price  airangemenis 

compromise  se  tiement.  Hence  all  peing  completed  at  an  even  earlier  j 
that  remain.®  to  be  done  is  for  rep-  ^3,^  jpp  somewhat  unexpected  im- 
re.sentauve.s  of  the  governmeni  and  pp,u.,  m  consumption  in  ihe  past  2  ! 

le  company  reaching  an  agree-  tnonths  has.  however,  strengthened 
ment  on  the  figure  that  would  he  raatenallv  the  position  of  the  pro- 
mutually  satisfactory,  u  seems  like-  ^ucer.  with  the  result  that,  it  is  felt, 
ly  that,  before  the  case  was  left  in  ha  aan  nfforU  m  wail  Hevclonnicm*-.  , 


the  hands  of  the  company's  counsel,  w-hich  mt 
such  an  agreement,  was  actuaJly  in  advantage' 

"'mo!  »  1.  ^"V  CSt 

the  market  action  of  the  com-  ppjpp  mcr 
pany's  preferred  stock,  which  ad  rannot  he 


he  ran  afford  to  wait  developments 
which  may  probably  react  to  his 


Any  estimates  as  to  the  possible 
price  increa.se  on  1937  deliveries 
cannot  be  otherwise  than  mere  eon- 


vanced  to  over  20  during  the  past  developments  during  Aiig- 

w^eek  from  a  level  of  around  15  at  ;  ,,3,  ponreivahly  have  a  bearing 


MILNER,  ROSS  &- Co. 

■'M«*ibr»»  ToroMto Stock  Erche’nge 

.MO  F.AV  STREET 
TOROVTC* 

Telephone;  U  Averlev  1701 


GOD’S  LAKE  HAS 
FOUND  GOOD  ORE 
ON  mm  LEVEL 

Result*  on  4th  Level  Also  Bet¬ 
ter  Than  Had  Beer* 
Anticipated 

HIGHER  PROFIT  SHOWN 


V  Ph  fiom  a  level  01  around  If*  a,  lust  may  coneeivahly  have  a  bearing  Toronto  Bureau  Th»  Financial  Tima* 
the  beginning  of  the  month,  and  1.-  |  op  the  situation.  Guesses  as  to  the  Toronto,  -G.rid's  I,.akp  Gold  Mines 
still  close  to  the  .0  mark  at  time  of  |  price  range  from  $2.59  a  nresented  a  nroftr  statPrT-t.nt  ♦. 

publication.  indK-ales  the  confidence  !, on  to  $5  a  ton  with  the  suggestion,  ,  ^  ”  fa  I”  ^  ■.• 

of  the  "Street'  that  a  payment  on  ;  ,h3,  the  $2.59  Inrrease  may  be  nego- '  ''^’a’-Pholders  for  the  f;r=?  ’.roe 

Ihe  company.®  claim  Is  pending,  Tt  tiated  for  the  first  half  of  the  year.  | 9]i11  went  into  rroriurtion 
is  pointed  out  that  any  reasonable  '  ipaymg;  the  door  open  for  a  further '  During  the  quarter  rnded  .T*.na  ,'0 

compromi.se  payment  would  he  more  t  deliveries  fot  the  second  1  gross  production  for  ili.,  mine 

than  ample  to  liquidate  dividend  paif,  jt  (vjR  bp  recalled  that,  in  amounted  to  $16,5. "2i>  which  after 
arrears  on  the  preferred  and  stiH  jjappjay  years,  a  half-yearly  revision  the  deduction  of  operating  eypen.tiei 
leave  a  good  halanee  to  appiv  newsprint  price  was  the  rule,  le.sves  as  net  oper.Ttinc  prof-t  8ti 

against  depletion  of  surplus  and  re-  view  of  prevailing  oondition,®  in  892.  This  i-oniparer-  with  r;odii>-tioe 
serve.®  during  the  last  4  years  of ,  newsnrint  field  an  increase  of  $161,08.5  and  .an  operaiuiE  pi'>f  i 

lean  business.  which  would  apply  only  to  the  first  of  S37.6iii;  in  the  prcicdoig  .lu^rtf’ 

_ . .1!^  ~  half  of  the  year  would  appear  a  During  the  period  undei  revo  -v  the 

D-OnuniOn  lar  To  Elam  logical  policy  to  pursue.  mill  treated  13.501  ton'-  ot  ..r.-  an 

Full  Preferred  Dividends?  PoIIct  is  Small  AdvHncp®  average  ..r  1  is  t  ton-  da'iv  1.1 


lean  business. 


Dominion  Tar  To  Earn 
Full  Preferred  Dividends? 


_  AVhatever  the  basis  for  I/ird  Ro^- 

Business  of  Dominion  Tar  &  Chem-  fhermere's  views  on  the  price  the 


892.  This  comparer-  with  r;odn>-tiop 
of  $161,08.5  and  .nil  operaiing  piof  1 
of  837.666  in  the  preicding  'piartf’ 
During  the  period  iind*'!  the 

mill  treated  13.501  ton'-  ot  tin 

average  of  118  t  ton-  dad'.  lui 
millheads  averaging  .3!i2  oimi  es  gnld 
per  ton.  and  a  recovery  of  ,80  pc* 
cent.  I  ompaiison  of  ic.sult'.  foi  the 


ic.al  Co.  in  all  departments  is  report-  Canadian  newsprint  producer  should  fj^^,  reveals  high® 

ed  to  he  running  well  ahead  of  last  get  for  his  output,  it  i.®  eertain  that  p,., bunion,  tonn.ige  and  mill, 

year.  In  the  creosoting  division  par- ■  h.is  suggestion  of  .in  inerease  ap-  ,viih  lower  cnsti-  Extraction 

ticularly  .sales  have  been  subsfan-  pniximatmg  $16  a  ton  wi  |  he  look-  ,|jffH.„tties  a  rose  which  caused  .®uh 
tially  greater  w'ith  active  demand  for  ed  at  askance  by  Eanadlan  ^x'N'u- .  g,3p,i3,  ,,,a  ,ecoverv  per 

railway  ties  and  timbers  for  highway '  tives.  The  newsprint  interests  m  r,.,.  w,, 


railway  ties  and  timbers  for  highway 
bridges. 


this  country,  despite  the  mann.er  in 


Expectation*  are  that  the  company  ,  w  hich  they  have  been  tieated  bv'  an 
will  report  preferred  dividend  re-  important  section  of  the  ir.  S  p„h- 
quirements  fully  covered  in  1936  for  lishers.  have  stated  and  re.®tatpd 


the  first  time  sinre  1939 


fContinued  on  Page 


Banks  Continue  to  Put  Their 

Funds  in  Government  Securities 


HAMILTON  BY-PRODUCT 
COKE  OVENS,  Limited 

General  Mortgage 
6%  Sinking  Fund  Bonds 

{Closed  /s3u«) 

DUE  APRIL  let.  1956 

Averaqft  earning,  for  tire  years  ended  March  31rt. 

egual  2.68  tinsea  the  combined  annual  in* 
terest  requirements  on  both  First  Mortgage  and 
General  Mortgage  Bond*  of  the  Companv.  The 
Management'*  estimate  of  net  earninga  for  tha 
year  ended  March 3I*t,  1936.  la  equal  to  2.56  time* 
combined  annual  jntere»t  requirement*. 

Prk«:  99.50  and  oerruad  Interevt  te  yield  eeer  $% 
* 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
3Sf5  St.  Jemee  Street  Weet,  Montreal 


The  monthly  return  of  the  char¬ 
tered  hank.®  reflect.®  .n  number  of 
■features  of  the  prevailing  situation 
which,  in  some  respects,  continue  to 
'  be  abnormal.  There  is,  for  in.stance. 
i  the  continued  increase  in  fhe  banks' 
j  holdings  of  invesfrneni  .seruritir's 
which  have  gone  up  about  $'l itt  fififi, 
Oftn  further  during  the  past  twelve 
months  and  this  in  the  face  of 
I  expanding  hii.®iness  and  industrial 
activities,  during  which  enrrent 
loan.s  have  declined  when  an  in- 
erea.sp  vvoillrl  have  been  the  nnrmal 
j  development. 

'  It  is  app,Tent.  tltf-ri  that  tlie  ex¬ 
pansion  in  husines.-;  and  ;n  indus¬ 
trial  oper.itions  ha'  been  accom- 
plished  whh.itr  ih*-  ii-iia!  demantl 
Gii  hsnkne  (:(p!:.i'  rh'p  can  nrfi- 
h.tbl'  h“  exmained  ir  'hi'  f.'r.  liai 
because  n'  b.eav  V  t;i\,.  u  re-  a  n'v 
ss  ta-f's  end  t-vve-nn..  ir  -eaii!  i- 
t  cn.  ind'i-trv  ■'  r.n'  iTieimi  ■!  '  >  v 

paid  11'  :n  '  r.  k  i>f  ne^*  ran  la 
I  bu.*  derpite  •*,*■  fa.  •  !'’,i  ti.ana 

int"  b;.'  . . .  ’‘iju'.  1 


that  reduction  is  to  be  seen  in  a 
decline  of  some  $22.9ni't.iinn  in  such 
deposit.®  shown  in  the  la.st  report. 
The  public,  seemingly,  prefers  to  in¬ 
vest  i*i  speculate  with  it®  surpluses 
rather  than  mainl.iin  large  deposits 
witen  the  inieiesi.  return  is  so  low 

1'ho  change  in  the  investment 
trend  and  in  the  situation  a.s  affect¬ 
ing  indusirl.a!  c.ipiial  vvill  prohabiv 
he  'ndicated.  .ns  usual,  by  a  decline 
in  the  mice  of  high  grade  bonds  as 
Hip  banks  dispose  of  sm  ii  seeuriiips 
111  ercaie  f'lnd.s  for  'be  country's 
industtv  amt  trade  hut  'nee  t,®  a® 
V  (’t  Iit'le  Indication  of  tha’  develop- 

tneiit. 

Pori  Ro>al  Pulp  &  Paper 

Uses  Much  More  Puipwoori 

’•1*'l*imr  Pi:r,,u  Phr  l'in«'*fi*t  Tims* 

Saul  l■.nn  H  ithin  'he  next  'hrer 
v.-ek-  III  -O  ’Ilf  (  'It  IJ'.v.i:  I'uip  A- 
"  ,1  ■  .'nip.ill'.  tie’i  ivptif®  111 
r  ,1 V  ■  t.i'Til  d.iwn  ’ll  6hm'.  lolm 

l;  .  ■  . .  ..'  -  tee  .  rmds  i.f 

ji  .  'd  'It  -  ’l.■•■.  '■;iie-  tiio-e 

•  •  ■  ■  ..  .  -I.  ■  i  t.ti  .1,-  I  ■  ■'■  w  n  !a  VI 


To  Holders  of 

Bntish  Columbia  Telephone  Company 
5%  First  Mortgage  Bonds,  due  1960 

offer  the  n<etv  issue  of: 

British  Columbia  Telephone 
Company 

4*/:%  FHrst  Mortgage  Bonds 
Due  June  1st,  1961 

Denominations;  S-yHO  and  $1,000. 

Payable  in  Canadian  funds. 

Price:  105  and  interest, 

in  exchanee  for  the  outstanding  h%  First  'fortga^c 
Bonds  ot  British  Columbia  Telephone  Coevnan'  pavahle 
in  Canad.i,  N>'a’  York  nr  London.  England,  at  108..^i 
and  intere'-t.  This  includes  -T'g'r  tor  s;;5  per  $1  Onff 
Bond)  calcular^'d  to  cover  the  present  premium  on  foreign 
''xenange. 

H  e  ska’.l  he  glad  i^'r^zard 

desrritOf  e  nr'-v/ar  regue^t 


Wood,  Ciiindy  &  f’onipany 

Limited 

MamritOf* 

>  --r  cr  Montreal  \  *rwo„ve, 


stiiPtiai  rirnp  in  iqe  recover'  per 
centage  fi>r  Ma,' .  but  Eldon  Br'wvn 
manager,  state.s  that  this  eondi’inr 
;  IS  now  being  largelv  nvercom® 

in  his  repot'  rvestdent  R  t  inw. 
sey  makes  special  no'e  of  develor- 
‘  ments  on  the  third  level  west  of  the 
shaft.  There  was  som®  doubt  cott- 
errning  this  level  at  the  firs'  of  'he 
year.  hut.  slnee  th.T  time  operation?, 
on  the  third  level  west  have  opened 
UP  a  combined  ore  length  of  60o 
of  good  milling  grade  ore  with  pro? 
peci.s  of  increasing  both  length  and 
grade  of  ore  said  to  be  excellent.  On 
'  the  fourth  level  wesr  result®  ha"'? 
also  been  better  than  anticipated 
with  a  length  of  147  feet  of  or®  al¬ 
ready  opened.  Sufficient  new  ota 
t'vnnage  has  resulted  from  these  new- 
development.®  that  the  value  of  ore 
reserve-  remains  unchanged.  It  t.® 
staled. 

The  depth  development  program  i? 
rnaking  good  pr-vgrov®  w;th  the  shaf' 
807  feet  ,-;i  ir.®  -.vav  to  'he  nbiec- 
-ive  of  875  feel.  It  is  planned  to 
establish  two  new  levels 

Mr  .lovvsev  add.®  that  although  rhe 
new  ore  being  opened  up  s-i  (ar  is 
not  qttife  up  t.o  'he-  general  ore  re¬ 
serve  average  it  is  felt  that  'his 
condition  is  temporary  a®  improve¬ 
ment  in  grade  i.s  expected  ahead  of 
development  face?  to  'he  w'e®t 
Comparative  figure®  'o-  th®  f'rs' 

t'w  o  quarters  rif  the  .'urreg'  v-ear 
follow : 

.  .  -  Qua-**r  F.  nded - 

V1,..-h5l  l.jn-  5" 

rn'st  '-.n.  red -a  llirv  It, 501 


Imin  (.**•■  05A/  OlO? 

8v-i  Ijilt*  t‘  0J4  ti  04* 

r’-'cspl  ISCO.'S'V  ?  1  .*  ASA 

t.  'Hi  prnrfii.lnn  *101.005  40  «lt,'>n2nfl0 
T.il*t  f.p^l  *p*1-  12*  4'SI)0  121.154  ?5 

v-.l  pper  prpfi*  5  It.AltS  40  *  4  I  AS  I  77 
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TOTAL  ASSETS 
IN  EXCESS  OF 
$800,0l>(l,l)C)(» 


r  LCdetH^ 

EfFlCJENT  BANKING  SERVICE 
....  the  outcome  of  US  years 
of  successful  banking  operation. 

Hea<i  Ofhcf  hUntnal 


_ the  financial  times,  MONTREAL.  .FULY  31.  1936 


In  CTTDAI IIV  CADD  ^iv  ruoiuii.?  of  1936.1 

LLEi/ j  i\ULUA  Ll/Ill  .  Kiofiis  or  (ho  r.,a<l  amounted  to  i 

$u.rr(0.9!.(i,  as  compared  with  .$6,062.- 

'  M  APlUC  ^^1  OC  CAD  '*“•  torioaiiowiiii;;  period  of, 

r  ElAnilU  rUll  ituieasi*  of  $728,981. 

“  .  Gios.s  for  liie  si\-T:io!i;i)  i>priod  .at  INeCC: 

i  FIRST  SIX  MONTHS 

at  ?r>7«,233.:!t  7  weie  s.|.,  86.7(1  over, 
the  total  for  the  cori espouding  six-  : 
month  period  of  hast  >rar. 

'omparalive  ficiirrs  for  .(tine  and; 
for  the  first  (lalf  of  (he  venr  ia  I93a 
and  ia:;o  follow  i 

.It  .m:  i 

IS.Sr,  I''.T>  Ir-r 


BANK  OF  Mf  frp 
MONTREAL!  ifiifi*: 


Lslalili.^heJ  iStJ 


HIMric's 


Compares  With  .?1.12  a  Share 
Elarncd  For  First  Half  of 
1933 

2ND  QUARTER  BETFER 

•A  half.\earl.v  re()ort  of  lilert i ol ii\ 

>.  orporatioii  submitted  'o  Mie  Moif 
.  teal  S;o>.  lt  Kxchantje  reteal.s  ooii- 
solidtited  net  profit  fto  the  i<arcn' 
and  .subsidiary  ( DiDiiaiiv  in  the  si\ 
montlis  ended  .Iiiih;  .3y,  last,  of  $1.- 
aaS.Tafi.  after  all  chaige.s  and  after 
dcdiictins  I'cileraJ  Income  ia.\e.“, 
uhich  hav>c  been  incro.i>e>l  by  an 
iimotint  e.stimated  b)  tlir  rompaJiy 
M)  he  sufficient  to  piiAldo  foi  tlte 
II.  r.  !' S.  ta.\  on  undistributed  eari'- 
ines  The  earninp.s  are  niulvaleni 
.o  il/Ja  a  share  on  1.2:’.7,,aO(>  .sharf.s 
of  -took  oulsranding,  and  compares 
ritli  $1.1192.110  In  th?  similar  iieriod 
of  192.3. 

Koi  the  second  (piarier  of  ilie 
(tirreni  year,  the  co!upan\  repori.s 
ric-i  [oofil.s  of  SSi)6.28G.  equal  to  67’.j 
coats  ph'-  .share  a.s  compared  vvttli 
.S7i>4  66n  or  61'4  cents  iioi  shaie  in 
Gie  .second  quarter  of  lOii.s. 

rollow'tig  :.s  a  conipari.sun  of  net  , 

lo-ofifs:  ! 


Necessity  For  Maintaining  Healthy  Conditions  in  Domes¬ 
tic  Trade — Japanese  Imports  a  Menace 


lo.nsi.hi" 

H.TS-J.OSll 


SIN  MOVItls 
I  “36  li'S 

$  1 


- - - - - - — —  ‘  ]  i  trade  except  for  certain  raw  raateri- 

ry»»  ^  M*t  8le  of  which  she  has  surplus,  largely 

£  ^  %Xt%Xir^  O#  M  €X tiles  balanced  by  imports  of  needed  raw 

Necessity  For  Maintaining  Healthy  Conditions  in  Domes-  therefore  in  no  such  position  as  the 
lie  Tr.d.-J.pan«e  Import,  a  Monaco  ;  b?.c !‘n'aL”SS' 

. . . .  ter  of  Empire  trading  svhich  has 

By  E.  .s.  BATES  :  grown  since  the  Ottawa  Agreements 

rdifor,  t  nnndinn  TextiP  .lo.irnnl  ;  j^go  j„,o  the  most  powerful  eCO 

- - - —  ■  -  I  Qomie  factor  iiv  international  trad- 

Are  we  seriously  making  an  to  ■  evplolllng  natural  resources  for  sale  I  ing,  Canada  roust  reconcile  her  ablt- 
teliigeni  nationBi  effort  to  rectify  foreign  markets  at  prices  below !  ity  to  maintain  a  stable  domestic 
.  ]  Csnadian  cosCs  !  economy  with  the  fact  of  her  huge 

great  social  and  economic  problems,.  Japanese  Menace  I  debt  servicing  cost  and  the  necessity 

or  is  our  course  simply  one  Of  con-|  .  ,  .v,  ...^Tor  maintaining  domestic  wage  and 

,  i  To  all  the  rest  of  the  world,  tha ,  coertoorto  o...  o  ..hi.- 


By  E.  .S.  BATES 
Editor,  llanodian  Texlilo  .tour 


seriously  making  an  to 


errat  social  and  economic  problems, 
or  is  our  course  simply  one  Of  con- 


^ss.ooi  ttnued  sectional  discord,  shifting  re-j  I  profit  standards  on  a  thoroughly  soT 

sponslbility  in  endless  controversy  I  few  years  has  been  a  vivid  reality.  ^1*®  Hrtn.p«Ho 

rather  than  facing  realities?  j  To  these  Canadian  exponents  of  ex- ,  among  Empire  nations 

Tho  reality  must  be  faced  that j  port  trade  expansion,  however,  the,  Canada  the  most  vulnerable 

Canada  can  neither  spend  her  w  ay  I  question  is  one  of  academic  quib-  ,  ,,  these  nations  to  both  F.mnire 


rather  than  facing  realities? 


.044.846  ,4B..=;28.624  6.sis.:22  .  Into  prosperity  by  extravagant  public  bling 


.=i6.2.nH.34 :  .^0.466,696 

S,7t0,399  6,062.0IS 


0.466,696  4.786,741  |  indebtedness  nor  speculate  domes 
6,o6ir,ois  Trs  oil  i  economy  into  a  position  of  afflu 


of  all  these  nations  to  both  Empire 
and  foreign  trade  and  financial  in- 


The  reciprocal  trade  arrangement 

J.  At  the  same  time,  the  realities  of 


EARNINGS  GAIN 
FOR  TWIN  CITY 


I  ence.  Neither  can  she  depend  upon  sound  undertaJting,  but  this  prospect  foreign  trade  situation  must  be 
•export  trade  at  bankrupt  prices  to |  s  not  borne  ou^^  Stark  facts  and  figures  prove 

provide  necessary  profits  for  the  total  visible  and  Invisible  trade  re-  u  eouivocatlon  that  Emnire 

...,bni,,n,  „t  ,nd„.,rv  ,.d .  ...rn.  wUl,  Unddd  Th«d  b...  SLd,\  JX" 

,  prnditctivo  enterprise  nf  tha  reversal  of  our  national 

Those  who  rant  about  currency :  started  and  the  widening  of  the  b»„i,,uot(,v  situation  in  1930  when 
•Inflation  as  a  means  to  prosperity  j  British  Preferential  on  the  present  ^  nation,  Canada^t  unfav' 


t  VII  I  If  III  VII  1  ;  Inflation  as  a  means  to  prosperity  British  Preferential  on  the  present  ^  nation,  Canadas  unfav- 

—  -  tragically  disturbing  public  pol- ,  basis  of  actual  tariffs  on  goods  en-  balances  of  International  pa.v- 

Net  Income  For  1st  Half  of  •  by  creating  Illusory  hopes  which  |  tering  Lanada.  as  advocated  by  these  1929  and 


N'tft  nro6U 
Per  shaft 


Net  prnfftt 
Per  shaft 


1Q7A  experience  has  taught,  cannot  be  sub- j  parties,  presents  a  situation  which  i non  hha  tn  misdirf^ctert  fnrei-n  trad 

‘T  ®fv  '  stintiated.  The  United  States  with!  if  made  effective  will  seriously  dis-  nf and  f^aTcing 

$130,000  Over  Last  Year  extravagant  expenditures  of  public!  locate  the  entire  trend  of  Canadas  countrv  in  an  extremely  unfoi- 

-  .monies  lias  averted  Internal  revolu- 1  fulure  economy.  tunato  nositioo 

Toroiuo  Bureau  The  Financial  Time*  bot  she  1s  far  from  attaining]  The  question  is  paramount  today  ^ 

Toronto.  -  Healiiiy  improvenieni  in  economic  stability.  Canada  has  8uf-|ln  this  country  whethei  our  vast  Onr  Balance  Of  Trade 

revenues  and  eainings  of  Twin  City  ferro.d  greatly  from  the  .American  natural  rosotirceo  are  to  continue!  Canada's  steadily  increasing  favor- 

Itanid  Transit  to  ltd  are  report-  under  the  extravagant  exploitation  ,  able  commodify  trade  balance  since 

.  ,1  f  '  ,  ,f  ‘ t  ',h  fbe  mistake  was  made  in  1931  of  of  foreign  capital  or  are  they  to  be  the  fiscal  year  ended  March,  1930. 

foi  me  nrst  lia  r  or  me  ouiteni  to  direct  national  economy  made  the  foundation  of  a  steadily  In- 1  has  been  the  principal  means  of  rer- 

yeai  as  compared  with  1935.  In  sympathy  with  that  of  the  United  creasing  population  under  conditionsj  tifving  this  deplorable  situation.  If 


tunate  position. 

Onr  Balance  Of  Trade 

Canada's  steadily  increasing  favor- 


VANCOUVEK 


ANOTHER  REVENUE 
GAIN  C.  N.  POWER 

Regular  Monthly  Expand  on 
MainUuned  in  June — Increase 
of  $51,325  First  Half 


lune-’r  r  11  f'  I  If  f  ih  ’'‘'bo  mistake  was  made  in  1931  of  of  foreign  capital  or  are  they  to  be  the  fiscal  year  ended  March,  1930. 

19.36  193.7  f  :  electing  to  direct  national  economy  made  the  foundation  of  a  steadily  In- 1  has  been  the  principal  means  of  rer- 

11,5.76,739  11,392,110;  yeai  as  compared  with  1935,  In  sympathy  with  that  of  the  United  creasing  population  under  conditions  tifying  this  deplorable  situation.  If 

A.i-ond'’Quarfpr  I  Operating  revenue  shows  a  gain  stiiles.  In.stead  of  with  the  Empire  of  freedom  and  security  ff,r  nothing  else,  the  trade  policy  of 

$886,286  $764,660  ;  of  over  $350,000  at  $4,819,316,  and.  '  ipj  by  British  sterling.  Domestic;  This  question  is  one  on  which  the  late  government  is  to  be  higlib 

67>ac  61»,C  ,  after  deduction  of  expenses  and  i  ecoaonny  bas  been  sacrificed  on  an  there  cannot  be  divergent  views  if  commended.  But  it  is  of  utmost  im- 

'  foxes  and  addition  of  non-operating  j  elusive  principle  of  ‘sound  money'  in  the  realities  of  the  case  are  recog-  portance  to  note  that  of  the  favor- 


t.ixes  ana  aaaiiion  or  non-operating  ;  elusive  principle  of  ‘sound  money  in  tne  realities  or  the  case  are  recog- 1  portance  to  note  that  of  the  favor- 
income,  gross  tncoms  is  more  than  a^  world  of  controlled  inflation  when,  nlzed.  It  is  utter  folly  to  expect  able  commodity*  trade  balance  of 
$80,000  higher  at  $1,071,729.  Ixiwer  I  as  a  solvent  debtor  nation  Canada  j  that  Canada  can  export  millions  of  .5990, 841.020  for  the  12  months  ended 

.’harges  for  bond  interest  and  amor-  I  might  have  managed  her  financial  dollars  worth  of  wheat,  newsprint,  |  April  last,  our  favorable  commoditv 

fixation  are  respon.sible  for  net  in-  1  affairs  to  absolutely  prevent  the  ex- '  lumber  and  other  natural  products;  trade  balance  on  trade  with  the  Em 
come  being  .>130,000  higher  at  $478..  i  traordinary  deflation  that  has  con-  at  continued  loss  and  at  the  same '  pjro  totalled  $222,805,256.  Over  49 
53.5.  Comparative  figures  for  the  1st  I  tinned— and  is  still  continuing—'  time  undermine  established  domestic  1  per  cent  (49.7%)  of  Canada’s  foreign 
hair  of  |93fi  and  1935  follow:  {since  Great  Britain  adopted  a  man- i  enterprise  by  lowering  tariffs  on  trade  in  this  period  was  with  th<’ 

1936  1985  !  aged  currency  policy  in  the  Fall  of ,  importations  belovv  the  eompensa- ,  L'njted  States,  with  an  unfavora.hle 

Ope,*,i..g  «.v.na*  4.819.316  4.440.164  11931.  I  tory  level.  Domestic  economy  can- •  trade  balance  Of  $44,198,750  Abouf 

Operating  Ex|ienwtb  3, 284, '09  3.040,726  Those  wtio  pin  their  faith  and  I  not  be  ataDiIuca  under  such  condi-;  4p  cent  (39.7%)  nas  with  the 

N'et  On^.-Biin*  R,v,n..-,  I  o?47in7  1,3^487  j  hopes  OD  foreign  markets  j  tioHS.  j  United  Kingdom,  w-ith  a  favorablp 

laiea  '.  482i888  ’449,’57i  are  also  refusing  to  face  reality.  Need  For  Protection  j  trade  balance  of  $204,831,655. 

Like  a  fat  overgrown  boy  they  are'  .  ,  niwnv«  h<.*.n  a  koen  i  These  commodity  trade  facts  have 
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Uperatifif  Exf  enMb 


1936  1986 

$  $ 
4.819,316  4.440.164 
3,284,109  3.040,726 

I.. 734.607  1,399,487  j 

482,888  449,571 
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The  steady  monthly  e\pjii.7ioD  m  '  *’449,’57i  are  also  refusing  to  face  reality.!  Need  For  Protection  |  trade  balance  of  $204,831,655. 

learnings  whiel,  has  been  recorded  .w.incoa,,  i  0oV.7i9  I  fat  over-grown  boy  they  are '  t  am  and  have  always  been  a  keen  j  These  commodity  trade  facts  have 

by  Canada  Northern  I’owcr  Corpora-  N*an-C)per  Imuiii*  20,oio  41,324  j  P^-t'adoxically  deluding  tnemsolves  ^(jvocate  of  tegiBlation  designed  to '  considered  in  the  light  of  the 

lion  Ltd.  during  recent  yeai  s  was  •  _  ,  O^at  their  well-being  depends  on  the  ,  international  balance  of  pay  ments 

maintained  during  the  monih  of  I  ]n(pre»t  on  r><bt  562:-f62  coi;288i«*®®®s  *^®^  land  trading  conditions.  But  social  |  these  two  nations.  The  fact 

June.  As  a  result  uei  earnmg.s  for  A.>rmt.  <>(  nucobiu  3.3.365  S5.U2  ,  depend  upon  their  few  antiquated  w-orking  and  trading'®^  't  t5ubstantial  portion  of  im- 

the  flr.6l  half  of  the  v.tar  show  an  :  «■»<•  7^037  i  articles  of  economic  faith  in  the  ,  ports  from  the  United  States  being 

lncreH.s«  equivalent  ID  about  12  cents  '  *Netincon>f  u.  Profit  A  | ‘wealth  of  nations’  the  eighty  or  effective  except  whore  domestic  pro- '  of  other  foreign  origin  such  a.^ 

a  .share  on  tlie  400, bOO  shares  of  com-  i  t  478^635  34^562  i  ninety  per  cent  domestic  market  for  (l^e(jye  enterprt.se  is  adequately  pro-  *  Japanese  raw  silk,  and  of  a  substan- 

imm  stock  outstanding  i  ‘Betor*  provi.ion  for  s«rta,  or  undi.trfbuud  1  Canadian  productive  enterprise  will ,  again.st  tho  competition  of  i  t*®’  P®r*ion  of  exports  to  the  United 

Gross  earnings  of  the  corporation  ,  profit,.  '  be  made  prosperous  by  speculatively  where  social  conditions  ,  being  actually  destined  for 


.'oi  the  ruontti  of  .Tune  amounted  to  -  . .  - . . . — .  . —  ■  ;  are  definitely  low'er  than  the  stand- ! in  other  European  conn 

i'o7.">.O.i4.  a  gain  of  $9,6.16  over  the  '  _  _  ^  ^  _  ards  sought  for  in  Uanada  In  my  ■  J’"'®®*  must  also  be  considered 

.igure  for  the  same  month  last  year  I  |\I  I  Ra/*lr  opinion,  this  adequately  answers  all ;  The  fact,  however,  of  our  interna - 

After  deduction  of  operating  ex-'  1  ^  C  WSlJJrillL  t  specious  critics  of  the  textile  Indus-  fional  balance  of  payments  vvith  the 

pen.ics  net  was  $t»,l),4  higiier  than  '  _ _ _ _ _ _ _  .  .  i  try*  in  regard  to  w*agcs,  profits  and  United  Kingdom  having  been  favor- 

ui  Tune.  1935.  at  $330,784.  For  the!  on/^'Tfjcno  e  i  Trx  prices.  The  record  of  the  industry '  ®hle  to  Canada  each  year  since  193,7 

six  months  ended  June  Slst  gross:  No.  4 - PRIGL  oKL/ 1  HfcJKb  &  GL/.,  LID.  is  thoroughly  representative  of  the;®®®hhng  us  to  adjust  the  un 

e.aining.s  were  shown  at  $2,‘246,983.  i  — . . .  .  ,  , — .  ,  ,  ,  ,  ,  ,,  development  of  the  Canadian  eco-  *®'’orable  balance  with  our  chief 

nn  increase  over  thf^  «aine  period;  Brothers  *  Company,  Llm- |  mon  stock  since  January  1932.  ,  «omic  system.  It  cannot  Brhlm 

last  year  of  .$8(  416,  while  net  for  ^  sticeessor  lo  one  of  the  oldest*  On  a  number  of  different  occasions  !  he  detached  therefrom.  The  sue-  of  utmost  consideration.  Britain 
the  6-month  period  was  $51,325  high-  ;  '  ■ ’®  ®"®  oine,.c  wn  a  numoer  or  airrereni  occasions  ^  system  Is  attested  “o  far  has  sponsored  and  financed  our  ex 

er  at  $1,398,972.  '  !>;;«ducts  organiaatiomv  tn  efforts  have  been  made  by  various .  cess  of  the  sy  ^em  ^s  atte.sted  .o  far 

comp.r,„u  o,  I  C  Khi.  .b  S*.h™  S  '  ".S  "ui  .»"r.  ‘  -«  .  prom  Brmsb  .r.dPrp  to  bo 

(or  H,o  month  and  for  tho  (lr«  ha..- ;  Tbo  or",-  i  dlum  of  nn  otfor  o,  no,,  oapl,.!  which  i  tl.n  .cMtorod  throughout  E.ntorn  •“‘“-.'’"'.."oj' 

Ilf  V6ar  Is  Dr<‘96nt6d  hf‘re^vl1b•  ..  aa*  panaHa  anH  nnv  fair  a.na.lv^iR  will  that  slie  IS  QemanniDg  still  ;?ieatcr 

■  piraTTiucu  .  $n;i  ff.mnniiv  w;4«;  incorfi^iratod  in  rwould  fUitiblA  thf»  coninanv  f o  eel  out  L any  rair  a.udj>bib  \siii  _ _  _  _ 


Newsprint  Comes  Back 

No.  4— PRICE  BROTHERS  &  CO.,  LTD. 

Price  Brothers  *  Company,  Llm-  |  mon  stock  since  January  1932. 
ited,  successor  lo  one  of  the  oldest  •  On  a  number  of  different  occasions 


er  at  $1,398,972. 


•  ve  years  comparison  of  earn:iig.s  j  1,^^,  pionoers  in  the  pulp  and  paper  !  of  Price  Brothers  through  the  me- 
for  the  month  and  for  the  first  hal,  iTipustry  in  the  l>)ininion.  The  orig-  idiiim  of  an  offer  of  new  capltai  which 
i  t>f  he  year  s  presented  herew  .ih,  company  vvas  incorporated  in  would  enable  the  company  lo  get  out 


'  I  GfOM 
,  ,  Oper 


—  .ITINE 

_ 

1936 

193f 

*r.‘ 

1 

i 

% 

376,044 

86,5,398 

144,260 

139, T7« 

1.482 

230.76* 

22^S>10 

5.164 

)r.hB  Kndtng  June 

1  oae 

I  9.30 

fn42. 

5 

$ 

% 

.246,983 

2,I50,.^6: 

87,416 

846,011 

811,920 

36,091 

,398,972 

1,347,647 

‘>1.335 

arn  r  GUoiis  looKin^C  Towarafe  a  capi- ;  seventv-five  way  by  tho  present  goverument’s  de 

tut  rrorg.,u,r«iun  hud  fuM,  w.  |  bLrZ  •  .hirh  bar.'  .l.ttSdly  Zl  WP, (nation  to  pr.n,olo  trad.  ,1,1 

declarea  bankrupt  and  the  Hon.  ,  niado  in  the  ordinary  course  of  pro-,  f®'-®;E®  countries  by  means  of  biln 

Goraon  'A'  .'5coll  appointed  trustee  Principal  stumbling  bloclt  in  ^  ^  7  have  been  ah-  leral  agreements. 

ii,  Aniil  I9‘!'4  ■  sPch  efforts.  In  March  of  this  year  auction  ana  traaing  nave  oecn  an  _ _ 

OJ.  .-vtmi,  1  Parona  T.td  a  newlv  formed  siih-  .sorbed  In  the  capital  Structure  of  the  i  ^ 

True  UiothetH  owns  TWO  iuipfiri-.^jj,^  ]  Dominion  of  Canada  as  part  f^^ApPPAUC  PI  AM 

an  »c;y6Pnnt  er  interests  submitted  an  offer  of  Parcel  of  national  development  dur- , 1^^  Y  £  iLAn 


fillir  rAnkflklPC  (  »ew.,pnnt  njilLs,  one  at  Ken.  -  submitted  an  offer  of  Parcel  of  national  development  dur- 

llJNh  fcAKNINllS  $2^.000.000  for  the  assets  of  the  ius  long  period.  , 

JUllD  LimimnUD  of  los.seo  This  would  have  provld-l  .-s  ^  *  ! 

AC  r  M  D  IIimCD'  ^7lL’'■70,vT‘i  siitticient  funds  to  enable  the'  There  should  be  no  public  illu- ; 

llr  I.  ll  K  Hllinr  K  •  I48.o20  tons  a  year.  In  1  bonds  lo  be  redeemed  at  war  sions  tn  regard  to  the  steady  iii- 

VI  I/.  11.  1\.  IIIUIIL  A I  addition  lUe  company  operate.^  at ,  payment  of  back  Interest  at  crease  in  Canada's  foreign  trade.  On 

.  ...7  that  date  in  full  and  also  the  pav-  'he  export  side  the  increase  Is  most- 1 

1  Net  of  $9,442  Compares  With  ;  'la'l-c  capacity  of  ou  tons  of  raid-  ;  unsecured  claims  >>*  made  up  of  larger  shipments  of 

$495,685  Deficit  Same  j  board  and  paper  J  i  apart  from  that  of  the  Price  Realty  i  wheat  and  newsprint,  ivvo  commodl- 

Month  Last  Year  1  Rimouska,  40.000  board  provision  vvas  made  for  .  ties  on  which  Canada  is  actually  los- 

iVAonui  UA»i  1  c«»r  fAAt  1A  it\u  ranacitv:  Matiine.  150.-  ...  .  oa-^rv  tnn  Avtv^rt^^H  . 


sidiajy  of  Aluminum-Sagnenay  Pow-  Uominiou  oi  Lanaaj.  as  part  anu 
er  interests  submitted  an  offer  of  parcel  of  uational  development  dur- 
'$20,000,000  for  the  assets  of  the  ^  it*S  'bis  l|mg  period.^  ^  j 

company.  This  would  have  provld- 1 

ed  sufficient  funds  to  enable  the  There  should  be  no  public  illu- ; 
Rci  hnmds  In  ho  rodeonied  at  n-sr  sions  in  regard  10  the  Steady  ill- 


Maniiiacliircr*  of  lligh-tfraiie 


Knilfed  Underwear,  Hosiery  and  Outerwear 

*  MILL.S  AT 

*  .  ‘  L  ONDON.  Out.  WATERFORD,  Ont. 

<OAriCOOK.  Qtip  *m<i  Sf  HYACINTHE.  Que 


"  ,V  ■  ,1  baadB  to  be  redeemed  at  par  sions  in  regara  lo  ine  stedov  in- 

addition  lUe  company  operate.s  a. ,  payment  of  back  Interest  at  crease  in  Canada's  foreign  trade.  On 

Jonciuiere,  Quebec.,  u  null  witb  Aaia  in  fnii  nnH  tho  nav.  the  expori  side  the  increase  is  most- 


ORANGE  CRUSH 

Capital  Change  RaHfied  by  Ma¬ 
jority  of  All  Classes  of 
Shareholders 


Month  Last  Year  1  ,  n.iuom,N.,  .o.uv.,  nu«.u  ,  provision  vvas  made  for  .  Les  on  which  t  anaaa  is  aciuaiij  toe- 

monui  L.asi  i  ear  capacity;  Mauvne,  '90,-  ...  dass  of  Price  Bros  share- i 'ng  money  on  every  ton  exptorted. :  t  .  n  tu  tr-  i  » 

-  N)00  board  feet  10  hour  capacity;  and!  !  while  the  increased  rompensatory  T-»"f  Bur««  The  Fm.nci  T.m.. 

\n  increase  of  $1,027,511  m  gross  *  Metis,  80,000  board  feet.  10-hour  ca- .  '  imports  consist  largely  of  maniifac- |  Toronto.--  Capital  reorganiratioa 

revenues  and  net,  aftoi  operating  ex- j  pacity.  Developed  and  undevelop-  Shortly  thereafter  a  ''Company"  ,  semi-manufactured  goods  |  ®f  Critbli,  l.td,,  w-as  approved 
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penses  of  almost  $10,000  as  compar- j 
ed  with  a  net  loss  of  nearly  $500,000  * 
for  the  same  month  last  yoar  aie 
sliown  in  the  monthly  ojieiaiing 
statement  of  llie  Cauadia.n  National  | 
Railways  for  the  month  of  June. 


I  statement  of  Uie  Canadia.n  National  |  are  operated  with  an  aggregate  rat- ;  -which  provided  for  tho  payment  TrV  for  Canada  hreansr  that  is  far  "'•'‘’i  shares  of  f  pcond  preferred 
I  Railways  for  the  month  of  June,  od  capacity  of  63.250  h.p.  distribut- j  In  cash  of  back  Interest  on  the  '  f^on,  , ruth,  but  t  do  think  reali- •  ®'"  ^-’.OOii  sh.ires^vjcre  v..i- 

'  For  the  6  months  ended  June  30th  c,j  as  follows: —  Chute  aux  Galets,  bonds,  which  were  to  be  left  mil-  bcr  .should  be  faced  in  tin,,  most  im  '  '''•  approval  a.s  were  7(8.758  shares 

I  gros.s  revenus  were  $5,329.6;!:)  high-  i7,,i0i}  h.p..  .Murdock  Falls,  J0.400  |  standing;  payment  in  full  of  credit- •  pp^tant  aspect  of  nafional  affaire.  '**'  ''ommon  stock  out  of  the  80.009 
er  than  for  the  same  pet  iod  of  1935  ij.p.,  Kenogami.  19,900  h.p.,  Jon- 1  ors  claims,  with  confirmation  of  'be  j  (^-anada  mmsl  continue  to  produce ,  shares  outstanding, 

and  net  showed  a  gain  of  $307,50:!.  quiere.  42,000  h,p.,  Chicoutimi,  8.000  long  term  power  contract  with  '  ^nd  export  all  the  wheat  and  news- j  ^be  new  cBpitaluation  of  th* 

Operating  revenues  for  June  ji.p..  and  Rimouski,  3.1.50  h.p.  'Saguenay  Power  Co.;  the  retention ;  prjpt  possible,  for  which  foreign  I •’on.siet  of  30,000  pre- 

amounted  lo  $14,739,765.  an  increase  During  the.  year  1935  production  |  of  tho  614  per  cent  preferred  stock  ;  market.^  ca.n  be  secured.  The  export  I  forr^ed  shares  with  annual  dividend 
'of  i$I,027,.511  over  June  1935,  whiles  ,hf,  newsprint  mitl.s  of  '  and  is.suance  to  preferred  sharehold- •  priep  wit)  bp  determined  in  spite  of  of  70  cents  per  share^  accumulative 

net  earnings  of  $7,442  were  shown  ,.,.(,.6  Bros,  amounted  to  214.783  !  ers  of  2*4  shares  of  nevv  common  ;  panada  and  If  will  genera.llv  be  low  M’'®"'  November  1.  1936,  and  45„500 
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amounted  lo  $14,739,765.  an  increase  During  the.  year  1935  production  |  of  tho  614  per  cent  preferred  etock  ;  ca.n  be  secured.  The  export  forr^ed  shares  with  annual  dividend 

of  i$I,027,.511  over  June  1935,  while  s  newsprint  mitl.s  of  '  and  is.suance  to  oreferred  sharehold- •  prb-e  will  be  determined  in  spite  of  of  70  cents  per  sharo^  accumulative 

net  earnings  of  $7,442  were  shown  ,^,.03  amounted  to  214,783  !  ers  of  2*4  shares  of  nevv  common  ;  pauada  and  If  will  generally  be  low  f’'®"'  November  1.  1936,  and  45„500 

as  against  a  deficit  after  operating  ,bis  was  equivalent  to  68.1  j  s'oek  for  each  preferred  share,  bold  |  pr  than  Uanadian  production  costs  shares  of  common  stock  The  new 

expenses  of  $495,683;  this  represent-  „f  ,be  rated  capacity  of  315.- 1  in  consideration  of  hack  dividends  fbis  is  an  economic  truism  But  preferred  shares  will  be  redeemable 

ed  an  improvement  of  $505,127.  For  ,59  ions  annually.  This  indicates  a  '  being  waived:  and  the  issuance  to '  panada  cannot  profitably  carry  on !  *12  50  per  share  and  are  converti 

the  6  months  ended  June  operating  lerably  better  operating  ratio  1  common  shareholders  of  3  shares  of ,  of  trade  and  at  tho  same'ble  into  common  stock  at  any  time 

revenues  amounted  10  $85,461,428,  fo,.  company  last  year  than  was  !  new  common  for  each  4  shares  held,  ^me  undermine  the  priyflt  basis  of!  ®“  'be  basis  of  four  shares  of  com- 


and,  after  expenses  net  earnings  of '  enjoyed  by  either  Consolidated  Faper  Before  this  offer  could  be  submitted  |  ,jome.stic  productive  enterprise  based  1  njan  for  each  five  shares  of  prefer- 
$2,47,5.040  are  shown.  '  01  Abitibi".  As  a  matter  of  fact,  how-  'e  .shareholders  and  creditors.  Pa- '  jo^egtic  consumption.  Most  of  I ''''I 

Comparative  figures  for  the  month  ^  ever,  a  material  proportion  of  Price  •’an.n  Ltd.  made  an  offer,  which  vvas  :  important  factors  in  Canadian  |  Each  share  of  present  first  pre- 


:ind  lor  the  half  year  follow:  — 

-  —  MONTH  OF  JCNE - 

1936  1M5  Ir 

$  $  J 

>ppr. -pv  i  4.739,76.7  13.712,2.74  1.02 

iper.  e.TD  14,730,323  11,207,939  .>2: 


.AgU'-egate  to  Jun^*  .'iOt.n; 

I ‘*36 


Tiros  1935  production  vvas  sold  on  RfCRPled,  for  the  bonds  of  the  com- ,  production  costs,  like  taxation,  in- 1  ferred  stock  vvtll  be  exchanged  for 
oversea.6  markets  at  prices  comsidor- 1  pany.  v  hich  bad  been  deposited  with  tere.st.  transportation  and  overhead.;  four  shares  of  new  preferred  and 
ablv  below  that  obtainable  in  the  'be  boiidbolders  protective  commit- '  are  fixed  and  definite,  wages  and  [  Jbree  shares  of  common  Each  sec. 
Domestic  market,  which  includes  U.  ^ 'ee.  As  Aluminum-Saguenay  Power  1  profits  are  the  most  flexible  items. .  ond  preferred  share  will  be  exchang 
S  conlr  icts  Previously  held  a  ronsiderable  ^nd  if  these  are  not  maintained  on  a  *4  in'o  one-tenth  share  of  new*  pre- 

The  last  rcnori  available  on  Price  ®f  bonds,  purchased  on  the  5,„ff,oiently  high  standard— a  defin- 1  ferred  and  one-quarter  share  of 

Bimheis' covers  the  12  months  ended  ®P''"  "t  the  time  of  Hie  pre-  jtely  Canadian  standard  -  Canadian  J*’’!®. 


t-rhorn-  .^h  i  r>ni"r,T  V '.‘r  s\:!v  i n  ^Vl  ■  *' '*^* 

?>rni  iif-allA-  HiO  nnHit.,,  I-'  i;  \t'  ^  ^  Fr^irio  F.’rov 

four  tniliuin  Afiril.  Mi  tv  uU  an.l  ’  .u i  -ph4.‘'inh‘!n 

<  ent.  oj  ihi*  iMtiv  fin.-n  1  u»rii  it.  i.  ammo- 

Criited  K(ngqo,„:  ‘  r.-d  I!.  ,  {lipVLl.i; o’ 

aiui  .lanati  cjinn^  nfitt  in  ,.,.,1..,.  !■  *5  .  aiolys^q 


S:,.4(J1,42S  89,131.79:7  ;...329.6.!3 
82,966.388  77,961,2.78  .•>,022.130 


2,475,040  2.167,:.H7 


.March  :!li>i  19:!5,  and  Ihis  showed 
'j;*'  •  profiis  of  ,$684,952  before  bank  in- 

.329.6.!3  teie.si,  depreciation,  and  other  char- 
122. 13U  :i,s  against  $1,007,517  for  the  pre- 


vioii.s  efforts  to  reorganize  the  com-  solvency  must  assuredly  became  j  Present  common  will  be  exchanged 
pany.  this  transaction  gave  them  seriously  threatened.  f®r  one-fifth  share  of  new  common 

control  of  the  company's  bonds  in  Foreign  trade  is  a,s  necessary  to  f'U'fer  the  approv*cd  plan  the  com 
addition  to  their  strong  position  ,  ^apaija  as  salt  i.s  to  soup,  but  the  Pony's  capital  liability  will  re- 


*4 ikJ  .lapari  caruf:*  rif‘xi  in 


n«'um-(l.  ifrl  il  iz*' 


ill  <*anaiia. 


JUNE  EARNINGS 
OF  C.P.R.  LOWER 


ceding  U'  motuhs  T(ie  coniraaion  nmong  the  unsecured  creditors.  When  fact  can  never  be  lost  sight  of  nor  duced  from  $L130.090  to  $28o.0no 

ill  e-intiii-s  was  reported  do.spiie  a  company  plan  vvas  submitted  to  be  obscured  with  impunity  that  do-  and  deficit  of  $8o7,.50,3  will  he,  ^!!m- 

fairi'vMtbs’iantial  inciea.se  in  pro-  •‘^bareholders  and  creditors  it  vvas  ap-  njestie  trade  expansion  and  prosper-  lusted. 


(iiif  iiou  which  amounted  to  L’K'.OOO  P™'"®'*  unanimously  by  both  classes  by  constitute  the  sole  means  of  bal- ,  '  " 

ton's  a.s  compared  with  160.000  tons  ®^  funner,  but.  although  a  ma-  aiicing  Canada's  budget  of  receipts,  IJ-.  OoDorhin'iti*** 

(.11  ilic  preceding  fiscal  vear.  Ap-  '•'e'L'o's  'oted  in  favor  and  expenditures.  It  cannot  be  ac- 1  L-anafla  MM  opportunities 

pareniiv  Hie  lower  mice  (.er  ton  ob-  nefO«*‘»a'-V  '->  Per  cent  majority  conipli.shed  by  borrowing,  as  vvas  at- 1  I*Or  Trade  In  Australu 

tained  wa.s  due  to  the  big  proportion  ®®<*  ubtainod  due  to  the  opposi-  (pmpted  during  the  period  from'  _ 

of  fore.gn  business  in  .elation  to  the  ;  Saguenay  1  owe*.  ,^24-25  to  1928-29  nor  can  it  be  done  I  ^ 


BECOME  A  REGULAR  READER 

"""  - . .  . . .  • 

TMF,  FINANCIAL  flMI'S  HURIJn)  (-q  I 
O')]  Crniiz  VLVit.  Mon1t''.jl. 

L.nc)u5QcJ  find . .  J 

for  which  send  The  f  inunciul  TimeA  fo»‘  .. 

. . .  months  lo 

NAME  . 


SfP.SrWIPTtt  CIS  In  (  ..inada,  $1(19  ,,  vrar  tItV  lor  «(v  months  In  Great 
PT'I^"’,*  '*  '  ''’•^9'.),’  1  Mn.i»  In  Unii-d  r^t.Or-,.  tj  70  y,ar 

$300  for  «jx  nionlh'*  ^  * 

Make  ail  (  heijne,.'  Kralt^  anrt  Moor  ()rHer.  p.i' ablr  lo.  ti)*  Companv 


Net  Down  $228  262  Although  uu>'e  ptofitable  domestic  and  U.  S. ,  A Uhough  il  was  stated  by  a  repre- ,  by  any  artificial  system  of 

ixei  L»own  j>^0,,60^  Aiinougn  .  .  •  sentative  of  Facona  that  a  new  offer  credit.  The  only  inethod  by  which  I 


Grou  For  Month  Was 
$767,738  Higher 


-  of  $7,109,531:  hank  loans  of  $2,69:!.- 

Despite  an  increase  in  gross  leve-  OOO  up  from  $2,160,090  on  ilio  pre- 
nues,  amounting  to  over  $750,000,  vious  balance  slieci  -  aeconnts  i.ay- 


biisincss.  '  sentaiive  or  I'acona  mat  a  new  offer  j  credir.  1  tie  omy  nieinou  n.v  wiun 

Balance  slieet  of  the  company  a.s  W'luld  bo  submitted  by  it  providiiis  •  anadu  can  be  made  stable  and  pros 
at  .March  31st  1935  showed  a  deficit  sumo  consideration  for  shareholders,  perous  on  any  pormancnl  basis  is  h.i 


I  :  Maritim*  Bureau  Tha  Financial  Time* 

1,1  Halifax. — Staling  that  trade  be- 

.  tween  the  Maritinics  and  Aii.strali.t 
,  could  be  increased.  <‘ol.  L.  M  fos 
..  grave,  Canadian  Trade  (;'ommis.siioner 


;  nues,  araounung  to  over  »(oe.wu,  vious  balance  slieci  -  aeconnrs  (.aj-  ..o'u  uecn  (icfeoi..«r.o.ia  ucinoon  ra-  loou.i.  ....  .  .....  . . .  .  ;  ,,.0^  Canadian  Conimis.sioucr  to  1  hitua 

•  net  earnings  of  Canadian  Pacific  ablo  incurred  prior  to  bankruptcy  of  cona  timl  ilio  iiilere.sts  behind  the  form  regulation  of  sucli  enteipnse.  pIpvcii  vears  prior  to  1931 

•  Railway  for  the  month  of  .Inn.' show-  $:!,(inq,n00:  end  eurreiii  account  -  pay  company  plan  looking  towards  a  In  other  word.®,  "a  planned  nation  ,  canadi-ui '  urodiicls  he  stated  am 

,ed  a  considerable  contraction  as  able  of  .$.171,106.  compromise.  ‘‘•‘'?’\o  r^an!!iVw1m  I’lt  Australia,’  adding  Hiat' in 

.compared  with  the  same  nioinh  of  I'lindcd  debt  and  caim.alization  of  The  nncertainiio.a  surr.aunding  ilie  ricii  out  i>.'  .anan.i  v  1  11  .  ng  1  -i  •  .  iga.-  ,.yp,,r(H  1.7  that  Domin 

;  last  year.  Operating  expenses  for  Hk;  conipaiiy  consists  of  .kll.06t.600  1  eorganizal.ioii  of  tlic  company  lie-  '’•■  l'oliti'’al  dirfcreniiation.  , increased  liy  3,3  per  cent,  tho 

I  the  month  wore  practicallv  .$1,000.  of  t/,.  ist  mortgage  lioiids.  dun  :  cloud  Hie  market  position  of  boHi  (MHliKtk  Is  (  Iniidcd  largest  on  recoril,  whilst  Aiistralta's 

'000  greater  than  in  June  1935.  Net  19.t:):  r;6,2.s4,:!00  of  liV;'!!*.  cumulative  ,  classes  of  Price  Brothers  stock,  and  The  need  for  a  clear  nafiyonat  e^.  exports  to  f  anada  .showed  au  in 
'  earnings  for  the  first  half  of  the  > ear  preferred  stock:  .nul  426,832  shares  at  the  present  time  and  existing  prcsslori  (if  H'Is  otiHook  is  greater  ^  crease  of  17  per  eent.  In  Hie  pa.st 

:  remain  substantially  ahead  of  ilie  of  $100  par  value  cotiimoa  stock.  In-  market  (hoy  oould  only  be  purcliased  today  Ilian  ever  ber<.>re.  ’I'hr  inter-;  five  years  Canada's  trade  with  Aus 


bln  iiieiirred  prior  to  bankruptcy  of  cona  ;ind  the  iiilere.sts  heliiiid  the  form  regulation  of  sucli  enterprise.' 

Railway  for  the  month  of  .Inn.' show-  $:!,(in(.i.n00:  end  current  account  -  pay  company  plan  looking  towards  a  In  other  w  orcl,«.  "a  planned  nation  , 

ed  a  considerable  contraction  as  able  of  .$.171,106.  '  compromise.  alism."  the  policy  adopted  and  car  , 

compared  with  the.  same  inoinh  of  I'undcd  debt  and  caint.alization  of  The  nncertainiiea  surr.oundtng  ilie  ried  out  Iiy  t  .an,n)ia  vviHi  slight  shades 
last  year.  Operating  expenses  for  iIk;  conipaay  consists  of  'kl  1.061.600  1  eorganization  of  tlic  company  lie-  political  diffcreniiatioii. 
the  month  wore  practicallv  .$l.<i00.  of  ist  mortgage  lioiids.  dun  :  cloud  Hie  market  position  of  boHi  Biiilook  Is  I  Iniidcd 

000  greater  than  in  June  1935.  .Net  19.t:):  r.6,2.s4,:!00  of  OV;'!!*.  cumulative  ,  classes  of  Price  Brothers  stock,  and  -(ho  need  for  a  clear  natiyonat  e^. 


corresponding  period  of  last  ycai. 

Gross  earnings  for  June  at  .$u». 
957,610  showed  an  increase  of  '■7(;7 
7;!S  over  Juno  of  la.-t  ye*ir.  whip 
working  e.vi'cnses  a'  $9,782.06 1  re 


Icrosi  on  Hie  bonds  was  suspended  •  on  a  speculative  basis.  The  bonds  1  national  trading  situation  is  growing ,  tralia  had  increased  from  seven  to 


vealed  an  increase  <>f  $990,ii  M 
earnings,  at  $1 .  IT.'.,5 ;!».  we  e 

262  lowo;'. 


Di*  June  at  .$u».  .-\ugiisi  isi  i!"!2.  This  means  that,  as  have  practictilly  ceased  being  a  mar- I  more  and  more  chaotic.  .Social  and  twenty-three  million  dollars, 

ncrease  of  '*767.-  at  Atigusi  Ist  ne.vi  interest  will  bo  :  ket  fa(  tot  due  fo  the  hoav  y  holdings  economic  nationalization  ha.s  pro  '  ' _  _  _ _ _ _ 

la.-t  ye*ir.  whil*'  in  arrears  10  I'ne  cviont  of  27c/r  or  ')f  Pacona  and  tb('  coinp!! rative  c('r-  cceded  fnr'her  in  Riisf  in.  .tapan.  i  ‘pnG  hotsf,  s4I.K«  actixf 

a’  $9,782,06  1  re-  632  No  diviyb’nd-i  have  been  lainry  a.s  to  how  (he  bond.s  will  hr?  Germany  and  Ital,'  than  the  average  VYitirnpcg  Winnipeg  r»ai  •sta.i» 

of  $990,(111.  ,\‘n,  I'jiid  ,'p  Hk-  prcfnri ad  stock  since  treated  ueder  any  plan  of  rrorgaui  person  (,\an  pofi.sibly  conceive,  Francejf'rm*  report  mf>r»  houes  sales  than 

5'.9.  we  e  3228.  .  lu'y  i:)32  makin.g  arrc.irs  of  27^«c7  ,  iation  Hiai  may  iiltiruatcly  be  agreed  |  may  be  next.  I Tm  United  States  has!  [pa^monufly  'b"i''naMn^‘*nf^''rha '^indus*^ 

N(>fhir..g  ha.s  been  paid  on  the  com- 1  up  >n.  I  virtually  lost  her  export  commodity  I  trial  Dsveio'pment  Board  of  Manitoba 


may  be'pext.  I  l,c  United  States  bas  j 

virtually  lost  licr  export  commodity  I  trial  Dsveiopment  Board  of  Manitoba 
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HARVESTING  NOW 
UNDER  WAY  WITH 
SMALIJETURNS 

Year  Not  Worst  in  West  But ' 
Crop  a  Very  Disappoint¬ 
ing  One 


NO  BUMPER  YIELDS 


Wlna!p»f  Bureau  The  Financial  Timea 

■^’iiiDlpeg,  —  Except  where  the 
crop  w-^s  burned  up  by  n  long 
drought  period,  harvesting  on  a  fair¬ 
ly  extensive  scale  will  get  underway 
in  the  west  next  week  with  the  east¬ 
ern  area  due  to  supply  the  greater  i 
portion  of  the  yield.  While  some 
rain?  have  been  recorded  of  late  the 
crop  map  has  not  materially  changed.  I 
and  hence  the  growing  season  may 
be  regarded  as  concluded 

The  west  has  seen  more  serious 
drought  years  and  has  passed 
through  more  trying  periods  than 
have  been  experienced  during  tho 
past  summer,  but  1936  with  its  im¬ 
proved  grain  prices  will  be  recalled 
as  a  disappointing  year  by  the  farm-  , 
ers.  ^'■ith  a  good  crop  season  the 
west  might  have  thrown  off  the  ' 
shackles  of  the  depression  which 
has  been  slowly  receding  on  the 
pralrler.  At  any  rate  the  situation  , 
is  immeasurably  better  than  during  ’ 
the  low  price  vears  when  it  war,  a 
case  of  the  bigger  the  crop  the  big-  | 
ger  the  loss. 

In  the  w-est  to-day  there  are  no 
crops  which  could  be  described  a  I 
"bumper."  but  central  and  northern 
Manitoba  havp  some  good  grain  and  i 
the  eastern  Saskatchewan  area  has  ■ 
improved  ■e-ith  the  cool  weather  of , 
i.h=  past  t-n-o  weeks  The  Yorkt.on  ^ 
region  is  perhaps  the  best  this  >-ear.  ; 
although  some  of  thb  Peace  River  j 
districts  have  come  through  with  I 
good  crops.  Alberta  encountered  a  ■ 
heaf-w-ave  last  week,  not  cxperienc-  ' 
ed  In  the  other  provinces,  which  ' 
gave  the.  grain  an  additional  set-  i 
back 

Dronght  Destroyed  .Areas  i 

Tl}e  lengthy  southern  area  south  ; 
of  the  C  r.R.  main  line  in  Saskat-  , 
chewan  and  Alberta  has  been  writ-  | 
ten  off  as  a  drought-destroved  terri-  ; 
♦orv.  but  some  crop  will  be  har-  i 
vested  The  Alberta  end  of  this  ' 
tract  of  country,  it  is  estimated  will 
yield  a  crop'35  per  cent,  of  normal, 
but  m  Saskatchewan,  the  reports  are 
that  the  grain  in  the  south  is  al¬ 
most  a  total  loss 

It  har-  also  been  fairly  well  es¬ 
tablished  that  the  wheat  has  stood 
up  under  drv  conditions  relatively 
much  better  than  the  coarse,  grains, 
the  latter  will  generally  be  unsat- 
Isfacforv  crops  this  vear.  The  feed 
situation  Is  also  causing  consider¬ 
able  alarm  in  the  dry  southern  ter¬ 
ritory’.  but  steps  are  no'w  underway 
♦o  rescue  the  farmers  w-ithout  fodder 
supplies  tor  the  -winter  months. 

Attempt^:  to  diagnose  the  crop 
map  with  any  degree,  of  precision  is 
•a  futile  undertaking  this  year.  The 
ramr  since  Tune  have  been  fitful 
and  regional  in  character  with  the 
re.^uU  that  the  crops  are  spotty 


The 


Bond  Market 


Trend  of  Dominion  Bonds 
Higher  During  July — Al- 
bertas  Weak  Exception 
in  Provincial  List — Spec¬ 
ulative  Interest  in  Cor¬ 
porations 


PROPOSAL  MADE 
ON  S.F.  ARREARS 
MASSEY^HARRIS 

Bondliolder.s  Asked  to  Waive 
Back  Payments  and  Revise 
Puture  Obligation 

REDEMPTION  RIGHTS 


Toronto  Bureau  The  Financial  TImae 

Toronto.  —  Dominion  of  Canada 
bonds  have  continued  to  sell  higher 
during  .luly  and  the  trend  for  the 
month  was  not  di.sturbcd  by  any 
temporary  recessions.  The  long  term 
issues  averaged  a  yield  of  less  than 
.l  per  cent  for  the  first  time  and  as 
the  month  closed  the  average  yield 
on  all  Dominion  long  term  issues 
was  only  2.3  per  cent.  The  medium 
term  Domiuion  issue?  averaged  a 
yield  of  only  1.7  per  cent  for  the 
month  Dominion  treasury  bills  again 


Toronto  Burrau  The  Financial  Timea 

Toronto  — The  special  meeting  of 
'  bondholders  of  Massey  Harris  Com¬ 
pany  Limited  has  been  called  for 
August  31st,  to  be  held  at  the  head 
office  of  the  companv  m  Toronto,  at 
which  authority  will  he  sought  for 
the  waiving  of  sinking  fund  arrears 
on  the  n  per  cent,  2d  year.  1st  mort¬ 
gage  bonds,  and  also  a  vhango  in 
the  terms  of  the  sinking  fund  pro¬ 
vision.?  attaching  thereto. 

In  a  .statement  sent  out  with  the 
notice  of  the  meeting  it  is  pointed 
i  out  that  the  comnany  has  maintained 
the  full  iniere.-tt  payments  on  it'- 


touver  The  rinanciol  Times 

!  Vancouver. — The  little  coal  to"  u  continued  financial  “upport.  trhich 
I  of  Ladysmith  on  \  ancnuycr  l-land  under  most  stresslag  circumstances. 

I's  ir  tlif  happy  position  of  being  'h-  especially  during  'he  immediately 
tuallv  free  of  bonded  debt,  accord-  preceding  vear.s,  entailed  no  litt'o 
i  Ing  1  p  Mayor  '«v  M'.  Malkcm  Al-  sacrifice  on  their  part  to  meet  obli- 
Ihiugli  the  coal  induatri’  nhiih  for  ga'lon~. 

generations  sustained  lyadysmith  has  "It  v. as  due  to  our  appreciation  of 
been  ill  decline  for  yctn.-.  the  ttiy  ihj.s  condition  that  the  cit>  council 
has  been  able  icp  improve  its  finan-  made  continued  rfforis  to  encourage 
cial  rd'lilon  I  pa,-  men-  of  taxes  by  presenting  each 

Mayor  Malkem  counsel?  provision  '  .vear  recently  a  budge*  based  on 


of  a  tptctal  account  as  a  protective 
measure  for  the  future.  "Lvery  cent 
uf  principal  and  interest  ha?  been 
ackuo'.' Icilgcd  and  paid."  hr  says,  in 
a  leport  just  presented  to  the  cotm- 
lil..  in  ursine  maintenance  of  3  fair 
f'vcraae.  tax  rate  in  the  future. 


sound  fcouomy-.  bv  which  successive 
reductious  were  made  in  our  tax  ac¬ 
count. 

"It  might  seem  anomalous  <0  argue 
that  a  reduction  in  taxer  would  en¬ 
able  us  to  meet  our  obligation?  more 
successfully,  but  such  has  been  the 


Tir.-t  we  commend  the  people  for  case 


.'-rold  at  a  record  price  to  give  the  _ ,  ,  ■ 

Federal  Treasury  a  new  loyv  cost  of  bonds  and  has  redeemed 

for  sinking  fund  J3..3ff.nfte  of  the 
ortginaT  i.ssue  of  tit 2. non, non.  "The 


fi’s  I 


0,727  per  cent  on  on-day  loans,  I 

’  Provincial  bonds  showed  price 
gains  during  the  month  yvlth  the  ex-j 
ceptinn  of  Alberta's  British  folum- 
hia  issues  had  the  greatest  gain  yvlth' 
B.C.  fi's  of  1947  up  points,  Mani¬ 
toba  6's  of  1917  up  Hi  points  .and  1 
Ontario  Hj',?  of  t9o0  up  one-half. 
Saskatcheyvan  6'?  -of  1959 
unchanged  at  93.  yvbile  Alberta 
of  1947  lost  2  points. 

Calgary  bonds  w-pre  again  placed 
on  the  official  list  of  the  London 
Stock  Exchange  as  the  city  met  its 
obligations  on  .July  1.  This  wa.?  the 
only  .satisfart/iry,  though  minor,  de¬ 
velopment  in  the  provlncia.l  and 
municipal  debt  situation.  .Mberta’s 
arbitrary-  reduction  in  Interest  pa--- 
ments.  effected  in  .Tune,  continues 
to  .exercise  its  effect  in  the  council 
chambers  of  municipalities  that  are 
hard  pressed  financially  and,  or  af¬ 
flicted  pollticallv. 


* 


Mtlle  \ew  Finanrinar 
There  has  been  practically  no  new 
financing  during  the  past  month  and 


directors  deemed  it  in  the  best  in¬ 
terests  of  the  bondholders  and  the 
company."  The  statement  continues; 
"to  discontinue  since  October  toth 
1933.  the  nurrhase  of  bonds  for  pur- 
.•>,c  iiai,  bcse  of  .sinking  fund  a?  required  un- 
rema'i'ned  of  the  deed  of  trust 

and  mortgage.  The  directors  now 
feci  that  it  is  desirable  that  the  posi¬ 
tion  of  default  which  note  exists  in 
connertton  yvlth  the  non  payment 
of  sinking  fund  .should  he  corre'-ted 
and  to  further  nroiert  the  bondhold¬ 
er?.  nf  th®  company  ,  has  requested 
the  trustee  to  call  th=  above  referred 
to  meeting  to  sanefi-n  such  change 
a.s  m,oy  he  nerersary  in  the  deed  of 
trust  and  mortgage  t.-i  permit  redur- 
tion  being  made  in  the  yearly  .sink¬ 
ing  fund  renuircnients." 

According  to  the  notice  of  meeting 
bondholder.?  w-jll  be  asked  to  waive 
ibe  default  that  ha?  occurred  in 
sinking  fund  payment?  due  Oetober 
l.'i,  1933.  April  and  October.  1934  and 
193.5.  .April,  193fi. 

They  will  also  be  asked  to  release 


the  dearth  of  corporation  refunding  company  from  its  obligations  to 


nroposals  Is  attributed  in  some  quar¬ 
ters  to  the  present  strength  in  ster¬ 
ling  yvhlrh  affects  the  redemption 
price  of  Issues  payable  in  London. 
Mid-summer’  inertia  has  also  had  its 
effect,  but  yvlth  the  cooler  days  in 
Autumn  1*  can  be  expected,  that 
there  yvill  he  a  resumption  of  cor¬ 
poration  refunding 


make  sinking  fund  payments  t/ital- 
ling  $90n,noo  per  year  and  substitute 
a  new  covenant  to  pay  into  the  sink¬ 
ing  fund  .Hdfi.non  nn  the  I5th  of 
October.  19315;  sinn.nnn  on  the  I.Tih 
of  April  and  October.  1937  to  1941 
Inclusive;  JI2.i.onn  on  the  15th  April 
and  October.  1942  to  194."  inclusive, 
and  $1.50,nno  on  the  I.'th  of  April  and 


Vincouvef  Bureau  The  Financial  Times 

Vancouver. — British  I'olumbia  ?e-  ! 
curltics  Act  ha?  long  been  under 
criticism  from  various  quarter?.  ; 
chiefly  on  the  ground  that  it  di.?- 
courage?  reasonably  speculative  op. 
crations  and  thus  elimina'e?  much 
incentive  to  development  of  new  | 
mining  properties. 

The  British  Columbia  Law  Soel- 
ety  disrussed  the  measure  at  it?  re-  1 
cent  meeting  here,  and  .idoptcd  the  | 
follow-ing  resolutions  'yutLntng  (he 
vieyv.y  of  members; 

1 —  "That  the  act  should  no*  apph 
to  private  companier  nr  partner-  . 
ships 

2 —  ‘That  the  limitation  period  un-  | 

der  Section  33  fhould  be  fixed  at  ! 
one  rear  from  the  time  the  fraud  | 
wa?  discovered  j 

3 —  ".Section  32  of  the  act.  and  nil  ‘ 


Special  Correapondenca 

Kegitia.  —  With  it?  assets  in  a 
"frozen"  condition  oyvlng  to  condi¬ 
tion.?  of  the  pa.st  fpyv  years,  the 
Saskatchewan  Goneral  Trust  Com¬ 
pany.  which  only  reeently  celebrated 
25  year?  In  business,  yvill  voluntarily 
wlnd  up  it?  affairs  baying  been  re¬ 
fused  a  license  under  the  new  Sas¬ 
katchewan  law?  governing  trust 
companv  Inspection 

Directors  made  this  decision  a*,  a 
meeting  last  yveck  Negotiations 
have  beep  under  wov  -w-itb  the  I'an- 
ada  Permanent  Trur-t  Cempanv 
yvhich  yvill  tak®  over  it?  business  to 
ensure  an  orderly  yvind-up  to  pro¬ 
tect  investor  and  creditor. 

Tlie  company  i.s  handling  over 
4fin  estates  and  bv  th®  nesv  arrange¬ 
ment  llic.se  yy-ill  be  protected  to  ibe 
full  Directors  realized  their  posi¬ 
tion  yvhen  It  yv.is  shoyvn  it  yvas  im- 


rcgnlatinns  thereunder,  should  be  , 
repealed,  and  such  part  of  the  re-  po.ssible  to  collect  r'evFuues  last  fall 
giilatians  necessary  for  the  purpose  !  The  company  otheryvise  i,=  in  excel 
of  carrying  out  the  act  a?  amended  |  lent  shape  with  its  capital  intact  U? 
should  be,  re-ena<ited  in  ptatuloi.'  ’  only  lack  yvas  yvorking  capital 


form. 

4—  "That  the  provision?  of  the  act 
con.stltuting  a  company  issuing  I's 
own  .shares  a  broker,  be  repealed. 

5—  "That  the  discretionary  poyv-yi 
of  the  suporintendent  of  brokers 
should  be  limited  to  fixing  the  p® 
riod  during  w-h1ch  shares  should  be 

„  ,  .....  •  .  . .  .  held  in  escrow 

Speculative  activity  In  corporation  April.  1947  fi — "That  the  act  should  be  amend- 

honds  remains  fairly  heavy  a?  there  clause  In  the  revised  trust  deed;  ed  to  provide  that  the  suptrinien- 
is  no  change,  in  the  improved  future ;  shall  1  dent  of  brokers  should  have  norli?- 

ppospects  for  the  ne-w'spnnt  cotnpa- 1  hay-e  the  right  at  anv  time  to  redeem  cretlonary  poyver  after  prim.iry  fi- 
nies.  Earnings  of  most  corporations '  (j,  n-hole  or  in  nart  the  outstanding  I  nanclng  i?  done  by  a  company  pur- 
remain  ver>  satisfactor?  which  adds  foHoyvipc  terms,  vi)!: — j  suant  to  a  special  resolution 

if  redeemed  on  or  before  October!  7 — "That  in  all  case?  "b® 

1.5th.  1937,  at  par  yvifb  a  premium  of 
Cw- ;  if  redeemed  tiipreaft®r  and  on 
or  before  Ort.  1,5.  1947,  ,a(  par  with 
a  premium  of  i®, ;  interest  being 
paid  in  all  ca.scs  op  the  principal 
amount  to  the  date  of  redemption 
Another  clause  provide?  that  un¬ 
til  all  payments  due  on  the  ne-w 
sinking  fund  schedule  have  been 


to  the  security  of  the  liens  on  such 
companies.  Utility  issues  as  a  whole 
reflect  the  continued  demand  for 
power  and  light  while  the  Montreal 
Poyver  offer  to  Bcauharnots  bond¬ 
holders  has  bad  an  Indireef  effect 
upon  other  utility  issues, 

«  t|i  w  * 

The  Beanharuols  Plan 

published  offirlal  announce-  ! 


the 

superintendent  of  brokers  has  discre¬ 
tionary  po'vers.  such  poyvers  should 
be  subject  to  an  appeal  *0  a  judge  | 
of  the  Supreme  Ourf  or  I'oiiniv  ; 
Court  judge  exercising  the  juri.sdic-  | 
tion  of  a  Supreme  Court  judge 

R — "That  consideration  bo  given 


BETTER  RESULTS 
M.  AND  0.  PAPER 

Net  Less  After  All  Charges 
$500,000  Less  Than  Same 
Period  Last  Year 


Toronto  —  Minnesota  and  Onta¬ 
rio  Paper  I'o  and  it?  siihr.idtarv, 
Nation.al  Pole  and  Treating  Co,  ex¬ 
perienced  material  imnrovemen*  in 
operating  result.?  for  the  firs*  ?is 
month?  of  193P  compared  yvlth  the 
same  period  of  1935  The  figures 
for  Minnesota  .and  Ontario  for  1935 
are  exclusive  of  N'ationBl  Polo  and 
shoyv  an  operating  profit  for  the 


Tb‘ 


•ith  one  district  differing  eonsidcr-  I  ment  of  the  Montreal  Light,  *  |  made  and  in  addition  *2,090, Ofifi  par 


abb-  from  another.  Rain  at  thi; 
time,  hoyvever.  yvould  materially'  im¬ 
prove  the  feed  situation 

Hary’e?ting  on  any  extensive  seale 
during  the  first  w-cek  In  August  i? 
dlitinctly  early  for  the  yvest.  and 
hence  there  is  good  hopt  that  these 
operations  will  be  completed  in  re¬ 
cord  time  thi.®  year  The  threshing 
activities  yvill  also  be  ad'-anced 
Tbu?  the  grain  should  reach  the  ele¬ 
vators  in  record  time  and  w-i.h  the 
miuimum  expense  tnvob'ed.  With 
grain  price?  at  their  present  levels 
or  moving  higher,  as  is  predictxd. 
the  yvest  stands  to  make  the  most 
of  .an  uns.it isfactory-  crop  yea'. 


Power  Consolidated  offer  to  holders 
of  Beauharnois  first  mortgage 

to  exchange  their  bonds  for  oVj®'.- 
bonds  of  AJontreal  I.ight.  Heat  & 
Pow'er  provided  another  constructive 
dey'elopment  last  week,  says  The 
yveekly  review  of  Wood.  Gundy  and 
Company.  A.?  a  result,  both  the , 
Beauharnois  Si^'s  and  o's  displayed  ; 
strength  and  this  w-as  transmitted  to  j 
other  issues  in  the  power  group.  | 
Firm  bids  appeared  in  the  market  ■ 
for  OTtayva  A'alley  Power  and  Mac- 
iaren-Queber  Power  bonds,  w’hicb 
had  been  larking  in  interest  for 
some  time. 


1  value  of  the  bond?  have  been  re- 
!  deemed  the  company  yvill  he  pre- 
I  scribed  from  making  any  cash  pay- 
‘  ments  in  respect  of  dividends  on  it.? 
I  shares  or  for  interest  or  principal 
,  of  bond,?  over  w  hich  the  .5  per  cent 
I  Lst  mortgage  bonds  have  priority. 


Tenders  For  B.C.  Roads 
Were  Above  Specifications 


Canadian  Bond  Sales 


yy-il!  recelv 
an  ly-siie  yf 
coupon  bond?,  dated  August  1.  193fi, 
bearing  457,  interest  The  bond?  yvill 
be  redeemable  serially  from  August 
1.  1938  to  August  1.  1951. 


An  analysis  of  Canadian  bond 
CITY  OF  ARVIDA.  P.  Q.  sales  up  to  -luly  27th  1936  compiled 

The  cify-  of  Ai  vida  until  y\ugnst  12  by  A  E.  Ames  "^1  '  " ■  ^  ^ 

e  tender?  for  purchase  of  total  to  date  of  $i64.4i  64.  as  com- 
160,990  non-callahle  pared  yvith  *335.919,582  for  the_  same 
period  of  193.5.  and  .I2,iS.4a4,l.?9  for 
the  same  period  of  1934 

These  ar®  classified  as  folloyvs:  — 
Dominion  Government  a-$533.484,- 
424.  Provlnci,?!  Government  b-J'36.- 
1.)n.090,  Municipal  $29,394,925;  Cor¬ 
poration  $165,442,300 

Of  the  total  there  wer®  sold  In 
Canada  *678.413.149.  in  th®.  Ignited 
State.?  JRo.poo.onn.  and  in  Great 
Britain  .$!.057,50O. 

The  following  1?  a  comparison  of 
sales  by  months  during  the  past 
three  years  — 


riTT  OF  .TOMI  TTF.  P.  Q. 

Tender?  for  a  bond  issue  of  $.55.- 
eoo  u-iii  bo  received  up  to  August 
19  by-  the  city-  of  .loliette.  The  issue, 
dated  May  1.  1936.  will  be  redeem¬ 
able  in  30  years  in  annual  fractions 
of  the  capital  -with  Interest  sem'l- 
, annually  Interest  rate?,  at  option 
of  holder.  w-iU  bp  three  per  cent . 
.3U  per  rent,  and  four  per  cent 


Active  Bond  Changes 
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To*  25?. 434  13?  33  3.0  19,5*2  7<>4,470.649 

•  _To  date 

X _ Include?  Jl  I  n  I  ,iJ65  *4fi  ehor*  te.rtn 

financins  (I  vear  or  le.ee' 

XX — Includes  4  1  20  363  300  short-terrn 
financing  *  t  y-ear  o-  le-ei 

XXX— Includes  4265  100  750  ihort-term 
financing  (I  year  or  leas' 

a _ Includes  483  484.424  of  PorninSon 

guaranteed  bonde 

b — l.-icludea  '23  378.000  of  Provincial, 
guaranteed  bonds 


Vancouver  Bureau  The  Financial  Times 

Vancouver,  •  Specifications  for 
road  work  planned  by  the  British 
Columbi.-)  government  as  par*  of  it? 
highyvav  construction  program  thi? 
year  will  probably  have  to  b®  re- 
yised.  a?  the  tender?  exceeded  the 
government  estimate  bv  a  substan¬ 
tial  margin. 

Tender.?  dealt  with  bv  the  govern¬ 
ment  nn  111®  chief  road  projects 
were  as  follow-?; 

Hrtpr — .Amerlcnn  Creek 
General  Con.otruction  jmSfiO: 

R.  F  Paget  .'.37.97,-?.  nawson  5Vad*, 
'7*98,3.  xs.onriatod  Engineering  Cn 
Ltd,  ,'77.519;  I’oa.st  C’jarriei  J92.. 

'Intnhnt  Hfjrh-iTOT,  3’nncoiiTeT  lainnd 

General  ' ’nn ?ti  uetten  Gn  ,  *19?. 220. 
Gnast  Qnarriee,  '197,299,  nayvpcn 
yVade  *199  '.in,  Pa.rfitt  F.'Othero. 
*1  23.941?;  .'iscriated  Engineering  Co. 
.'19.5,709,  R  E  Paget,  '07.337 
Rosedale  to  Chenm 
w  G  ,\rnett  S  Co,  '03.207  Genera! 
Grn.striierinn  Go..  *04. '74  Ds-wson 
AVad".  *37  0tt;  .Xepociated  Engineer¬ 
ing  C®  L'lnited.  ?0.'671r  Goast  Quar¬ 
ries,  57  5.300 

Dewdnev  Trunk  Rand 
General  Gon.’tructicn  Cn  *11.379. 
Daw'.'nn  "'ado  'lO.tjj,  Columbia  Bi- 
tulithic.  5t  2  435 

>!  lesion -H  ant  lagdon 
W,  G  .Xrnetf  f  Go  l,td..  *53. Si:-, 
'leneral  Gnn.arr'irtlon  Gn.  *'7,435; 
Gnacr  Ouarriee  '.34  *2?.  Paw-,«nn 
AVade.  t55.5fil.  T  E  Alortnn.  430  61  2 
Vtrtorlu  to  furdiin  River 
Genera!  Cnnstructinn  Cn  .  *20.516. 

Gnast  Qu.arric.e.  ',19  '*4  Da-wsnn 
'Vade.  '27.724  Parfitt  Brnther.s.  .427,- 
417;  .A.ssnciated  Engineering  Co..  S27,- 
561,  R  E  Raget  '22.102 
Agneel*  Klale 

General  Construction  Go  42*116.. 
Pa-v?nn  Wade  '2*  120;  Columbia  Bi 
tullthlc  Co.,  ;$25.9a9 


to  amend  the  act  to  pre'  ent  hmk-  ff’F'od  .tan.  5  to  .lun®  21.  19.';6.  he. 
ers  acting  as  principab  nnle??  full  ,  depreciation  and  depletion,  of 

dLsclosure  he  made  to  secretary-  nf  '  and.  after  depreriation  and 

the  stock  exchange  on  yvhich  the  depletion  to  the^  amount  of  $459,115. 
brokers  are  trading."  ^  *159.,, 9 

_ _  The  19R5  report  coveted  the  first 

j  half  of  Hie  calendar  year  and  in- 
j  eludes  the  figures  of  National  Pole 

Propose  Payment  In  Grain  ,  =3nd  shoyved  an  operating  profit  be- 

_ _  ‘  fore  depletiop  and  depreciation 

amounting  to  *483.341 
For  the  1936  period  the  total  loss 
of  Alinnesota  and  Ontario,  aiter  all 


Grand  Trunk  Stockholders 


Tn  a  London  Interview-.  R  c,  ; 
Hawkins,  chairman  of  th®  Gran-i  ' 
Trunk  Senior  Stocks  Company’,  stat¬ 
ed  that  a  compromise  settlement  of 
the  Grand  Trunk  Railyvay  situation 
had  been  prepared  by  the  board  of  ! 
his  organization  and  submitted  to  , 
the  Canadian  Government,  j 

The  cotnpromi£e  proposal  provides  ! 
for  acceptance,  in  settlement  of  all  j 
claims,  the  sum  of  £  19.090,009,  pay-  . 
ment  to  be  made  partly  in  cash  and  i 
partly  In  Canadian  grain  Despite 
the  fact  that  it  i?  confident  of  the  ' 
legality  '>f  the  Grand  Trunk  stock-; 
holders’  claims  aeatnst  the  Canadian 
government,  th®  organization  w-hich 
Air.  Hawkins  heads,  prefers,  he  ; 
says,  tn  accept  the  grain  settlement 
because  it  fears  complications  aris¬ 
ing  from  th®  conflicting  laws  of 
Canada  and  the  United  States  yvi'l 
result  in  a  long  and  expensive  fight. 

The  grain  would  he  shipped  to 
England,  but  Mr  Hawkins  yvould 
not  discu.ss  the  plan's  relevancy  to 
the  British  policy  of  an  emergency 
food  reserve  in  even*  of  yvar 


charges  and  reserves.  Including  tn- 
terest  accrued,  hu*  not  paid  nts 
funded  debt,  amounted  to  $1.. 593,019 
against  a  net  loss  of  $2,993,561  for 
the  1935  period 

For  the  first  sly  mon*h?  rif  1936 
National  Foie  experienced  an  oper 
ating  profit  of  .$12,263  after  depre¬ 
ciation  of  $28,935.  contrasted  yvttb 
an  operating  loss  of  $6*. 82*  sfrer 
depreciation  ”f  *34,111  for  the  cor¬ 
responding  period  of  19,3,3 

Plans  To  Refinance  Debt 

Of  City  of  St.  Lambert 


Issues  Sold 


July  15.  —  Sch.  Gera  nf  at  Pierre- 
aux-Liens,  Quc..  $20  009,  4g,,  ;o  yrs. 
ser. ;  Rene  T  Leclerc  Inc.,  at  98.29, 
cost  basis  4.182^. 

.July  21.  —  City’  of  Sherbrooke, 
Que.,  $875,990.  "nj.,  3*4 <G.  June 

1.  1937-1961;  Bank  of  Montreal,  A. 
E.  Am.es  k  Co.  Limited,  McTag,zart. 
Ha.nnaford.  Birks  &:  Gordon  at  99. ,36. 
cost  basis  3.41^8 


Toronto  —  Th* 
Ltd  .  I.s  opening  H 
'httb-'-  Ont  to 
year  for  packing 
rt  Till  also  b' 
Deseronto 


Intematjonal  Bonds 
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Suffplitsd  by  Jenks.  G'w%Tjn«  i  Co 
Bid 

Antionula  1945  .  . 

•Xrgpntint-  6‘9  1961  .  . 

Australia  o  p  1965  .  . 

KelkMum  6’s  1955  .... 

H^rlin  Em.  6  9  1958 
Brazil  6’ .•*8  1957 
Buenos  Aires  1961 

Chili  6>  1961  _ 

Columbia  6’s  1961 
CoL  M»»rt.  banks 
Cuba  Pub  Works  »  1945. 

Denmark  4*2  6  1962 


To  Use  Nova  Scotia  Coal  For 

Creating  Wealth  In  Province 


9l4C 

1008^ 


14 

23-4 


-ei  00 
*  .oft 


OPPORTUNriT 

for  voun^ 

man  "  Uh  ciinital;  srUve  in^er- 
ibJ-K  '  anadiiLE  ^  nrupau^'  Apply, 
g\y\n?i  partiruiarE.  to  Box  2^2, 
ri.''AV‘7rAI.  TIME?  Montreal. 


--2  50  i  Krpnuh  U^f>.  7’s  1948 

—  I  00  ijerinan  5L.>  s  1965 
-►3  60  German  EaI  7  %  1P49 

—  50  Italy  7  *  19.51 

'*■  Japan  ola's  1965 

Kreugpr  &  T'd!  1959 
-r2  00  Milan  1952 

—  2«*  ay  4*2  s  t9o6  . 

-*-2  '5  E.xt  4-'5’»  1965 

Peru  6’?  1960 
Poland  6  s  1949 
Pruftiia  6  s  l?.?4 

Quf*enFlaftd  F't.  S.K.  6  s  1941. 
Hi'»  v^annH'**  61^  s  1963 
hU'b  1952  ‘ 

I  Rnumania  MonoooHwi  7  «  1959 
I  San  Fault.  T’s  1940 
I  I.  .  P  <t-  S  7  s  1962 

j  at.A'ri  i  Austria  T>  1946 
I  I  ’•uguay  8  s  >946 
Warsaw 

j  \  (ikohaina  6  s  1961 
I  Mtnjs  Ger^t*-  6^')?  195? 

Geraii  1953  . 
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Maritime  Bureau  The  Financial  Timaa 

Halifax. — An  interesting  prediction  i  which  are  now  being  used  in  this 
as  to  the  results  yvhich  could  accrue  province  and  which,  he  predicted, 
,  V  ,  ...  would  result  in  the  circulation  of 

to  this  province  through  sclenHf.c  ^ome  $6,000,000  more  naoney  also  the 
use  of  Noy'a  Scotia  coal  In  .Nova  of  coal  in  the  manufacture  of 
Scotia  w’as  made  before  the  Kiw-anls  Portland  cement  Instead  of  sending 
Club,  bv  Prof  D  F  AlacDonald.  pro-  coal  and  gvpsum  from  Nova  Scotia 
fessor  of  geologv  tit  St,  Francis  to  other  countries  for  such  pur- 
Xavier  University  Through  neglect  poses:  the  manufacturing  of  sul- 
!n  this  respect,  he  contend?,  millions  phuric  acid  from  coal  with  a  high 
of  dollars  are  annually  being  lost  to  sulphur  content  and  the  making  of 
this  province  compressed  coal-gas  for  motor  fu®! 

Stating  that  no  research  Is  being  .Among  the  reasons  ad'-anced  by 


On  application  of  the  city  coun¬ 
cil.  St.  I^mbert.  has  been  placed  in 
bankruptcy,  and  it?  affairs  yvill  no.v 
come  under  th/  control  of  the  Que¬ 
bec  Municipal  Commi£?lon.  Actin.g 
in  co-operation  w  ith  officials  of  the  , 
Commission,  the  oounetl  endeavored  ' 
to  solve  tJip  city's  ‘angled  financial  ! 
prohlem.s  by  re-financlng  the  bond-  ' 
ed  debt  with  eonrent  of  ‘he  bond-  I 
holders  Negotiations  were  suited, 
but  the  Initial  plan  w  ax  not  accepted 
by  the  bondholder? 

Subsequentl’’,  y'i'h  approval  of 
commission  officials,  the  city  pass-  i 
ed  a  by-law  to  refund  Its  debt  by 
effecting  a  new-  bond  issue  of  $3,- 
300,006  and  nroy-iding  for  redemp¬ 
tion  of  all  (yutst.mding  bonds  and 
bank  loan.?  This  by.layv  w-as  incor¬ 
porated  in  the  form  of  Bill  No  lo 
"hirh  was  placed  before  th®  last 
session  of  the  Quebec  Legislature 
''•tealfe  Food?  tP^che.d  and  passed  second  read- 
carining  nlant  at  ‘  iug  before  dl.s?('lution  of  the  Lerts- 
b*  operating  this  lature  "’ith  "’hich  it  automatically 

/"."tebnshed^"a'J,  Pround 

:  It  is  reported  ‘hat  'pian?  are  al- 

--  — -  I  ready  under  "-a’-  for  the  re-fmane- 

ing  of  the  city  s  debt  through  ‘he 
notation  of  a  government  loan  at  i 
loy>'  rate  of  interest;  this  is  being 
made  expressly  for  the  purpose  .of 
helping  St.  Lambert  and  other  mu¬ 
nicipalities  in  w-hirh  the  finances 
need  attention 


PROPOSE  CHANGES  SASKATCHEWAN  * 
SECURITIES  ACT  TRUST  WINDS  UPj 

Britbh  Columbia  Law  Society  |  Business  to  Taken  O'ef  by 
Passes  Resolution  Out*  !  Canada  Pennanent  Trust 
lining  Views  Company 


"LEt  US  SEPVE  you  AMO  YOUR  FAMILY  ’ 


Direct  Your  Clients 

ind  friends  *0  the  Crown  Tru«* 
Company  for  thoroughly  sxpcrienced 
servics  and  teal  personal  attention. 

Crown  Trust 

Company 


U.1LL:AM  I.  Gt*r  C-Hidt-i 
XFTHUP  Ly*A*N-,  Vice-R.'Vdf 


JOH^J  JE6ikI6yi3,  V'rr.Pretidenf 
i.  t|fV‘NC3C  CEXfCRD  Grn  M;*-- 


393  ST.  JAMES  STREET  WEST.  MONTREAL 


EXECUTORS 


fimancal  agents 


Massey-Harris  Company  Limited 

Twenty-Year  Fi$*e  Per  Cent.  Sinking  Fund  Gold 
Debenture  Bond5 


NOTICE  OF  BONDHOLDERS’  MEETING 


the 


fOTICE  IS  HERFBT  GIA'EV  that  a  M'et'.ng  of  the  holder*  of 
T"'opfy.T*ar  P^r  C*nt  v^inkir.c  F'jdH.  DAhpnturf- 

^  .h?^r»inaf  t«r  refArrA<?  a,?  th*  ‘  of  C‘‘*'rr.r  .ar*.:- 

L#!!T*!tA*i  (her^inaftrr  Tbn  rrn-.p'in'  '  b  •  b*»i 

Trurt  and  dai*"d  Th**  da'  f 

^  IhA  rnmpany  and  th*» 

Tr«i?t<'e  ''•'jII  br  !i^!d  at  the  ^ffirr  of  Mir’cn*  -HYrr!.' 

915  King  Toronto,  np  M'^ndftv  th*  Vi-t  d.-tv  r( 

19, '^6,  flt  th<*  hour  of  12  0ft  nV)r»cK  noop  f-'^r  th-* 

purpopp  of  conpidcrmc:.  and  tf  th  ught  f’f,  rasr’ng  t  *  ■^d;narN' 

-osolijtiop  or  PYtraordmar.*-  t  Atniut'on.T;  pur«:nan»  to  tor  rro''-‘9:'Nne  r* 
thr-  *5a1d  Tru.*f  on®  or  niorr  ro.isLiutior *h<'  follorving  rnr- 

posce.  namely. — 


1 . 


To  ^anT'tton.  oith®r  a.a  propoj^rd  or  a.**  rnodtf-fd  q**  !h^  "M-'otinr  s 
P'-opnsal  for  thp  modification  r-r  rompromi.'O  of  t.h®  »*-chip  of  th* 
h"‘indhohi«ir«  acainst  the  (*omran>  .  Ti?r  prinnpa!  i'<‘aT'irp-  of  ««?’d 
propo.^al  pro\*dmg  substantially  a,T  follow. — 

To  waive  th®  drfaiilr  that  ha-<  orr  undo”  th®  e.Ttd  r!*®«d 


h.\'  thi 
to  h p ^ 
hor  1  9 " 
-fa*-?  r* 
1936 


1  m'ld® 

®  t.'.th  dv. 
id  n"*- 


o'  Tru.-t.  or  undor  tho  .paid  nond® 

Fund  paym»nt«  r^qti;r®d 
^ ompany  op  tho  15th  da.'-  of  nrxo 
April  and  Ociobor  m  oaoji  of  rh''  : 

and  tho  15th  da.'-  of  .\pril 
To  r®!®a.^o  tho  <'"ompan$  f’*om  it.=  rp»vonftnf  *■?  yny  th*' 
Trust®®  for  iho  purpos®  of  ^  Pink-ns  I'und  ♦h*^  ^um 
So^^O.flftft  on  tho  1.5th  dav  of  Ortohov.  1936.  ond  Th® 
amount  op  ®arh  of  the  1.’*th  da>*'  of  Aprd  and  n«*rohev  Th.or®- 
aft®-  so  long  a.**  any  of  cc’d  hond-^  r®mn!n  p*ut ?•  and .  and 
•’ib.«t!tuto  ther®f*''r  tho  Company'.s  ro\-®nAnT  ’o  ►•-i*  t  i 
Trust®®  th®  foIIoMMnp  paymont.*;  f'->r  th®  r  irp*'.*®  of  pr'^’-’d.ng 
'^inking  Fund  for  .'sajd  bond=.  nam®lv  — 
tiftft  ftftft  pp  th®  1.5th  da>  of  »>oTt>hrr  io;»6 

tiftft  ftftft  on  th®  15th  davG  of  .\pr’I  and  C)rtob®r  tn  ®aoh  of  th® 
'  ®arc  1937  to  1941  Inclu^lv® 

J!25  0ftft  on  the  l^th  da'^  -  o'  .\prt!  and  Ootob®r  tn  ta'*h  ''f  t.h‘» 
'oar.n  1942  to  19<5  inciu.''iv® 

.•1.5ft  ftfto  on  the  15th  dav.«  of  April  and  r»-t''b®»-  th®  • 

•946  and 

8150.000  on  the  15th  da'-  of  April.  n4T. 

To  pro^id®  that  th®  Compan.'-  ehall  ha'**  the  right  at  e-r-" 
time  to  redeem  in  uhol®  or  ?n  part  th®  outstard'nsr  Bor.d«  on 
th®  follo-n-lng  terms.  v«z  »f  redeemed  on  or  befor®  Ortrbsr 
l.-'th.  19.97,  at  par  'vjth  a  premium  of  2 'T  .  If  r®ie®med  th®r*- 
after  and  on  or  befor®  0''tob»r  15  1^47  qt  p^r  ^f*h  ® 

premier  of  l  ^  .  interest  b®!ng  paid  in  pTi  rases  on  the  prln* 
rlpal  amount  to  th®  date  of  redemption. 

To  prn^'fd®.  that  all  pavments  du®  ®n  ‘h®  sir.k’»'r 
sch®du!®  a?  set  ru*  in  clsiis®  <h)  snail  hav^  b®'®n’  mad®,  a  I'd 
m  add’tmn  ther'^o.  th»r®  shall  hav®  b^^p  r®o®®m®d  •2.'’‘0n  ft®0 
par  ^'alu®  of  said  tJonds  b®foF«,  tji#?  T’ompajiv  m®*'  m-'ik®  an'" 
rash  pa'mentr.  In  r®sr®rt  r?f  divM®nd.«  itu  <kqr®«  or 

interest  op.^  and  ®r  principal  of  an'.-  Fond.s  d®b®ntij-®e 
oTh-“r  eenurii:®?  *»»  ro.spect  ?vh’rh  th®  ?aid  T%s  ®nrN.--r'«-'r 
rivii  r®r  CeoT  Sinking  Fund  Gold  Debentur®  Brnd^  ha-e 
r^iorUy 

To  authorfz®  and  d?r?irt  Th®  Toronr®  Genera!  Tr'i.sts  C^rn'^ra- 
rmeu*  ie  and  ex^cit?  am  Surriemvn- 
tar*  n-ei  nr  Deert.  and  an'  nth*-  Pred.,  and  Derin"*n».=  a.n-1 
ts  and  ihiiicr.'i  •>  hich  in  the  opinion  of  Gounsei  n-i.?-'- 
.  feir  the  purpose  c'  na  effee*  *-, 
parsed  a'  'h*  said  Mre'.nig  mi  "p- 

tb.erertf. 


do  al 

be  necessary  nr  adv 
an'"  and  ,a!I  Re.solution 
adjournment  or  adjo'jrnment 


.  T"  —quire  holder,  nf  Bend*  'n  p— qu.-,  ,he 
lip.matured  coupons  appertaining  thereto  to  ‘he 
*!on  thsrenn  of  a  reference  to  and  nr  a'terai  i 
'hereof  In  accordance  with  anv  and  a”  Re.oiut 
'feet’rg  and  anv  suppii  nientar' 

'hereto. 

THIS  NOTICE  t.  given 
need  to  the  iriten'  'hat  an'- 
•my  adjournment  thereof  .•'hail 
passiiiK  Kxtraoi  dlnarv  Resnluf  l 


Fond,  and  all 


Peed  exe--'.|'ed 


lan' 


-indnolder 
adjournment  th 
and  or  passing 
MeetlnK  may  niodif 


ther 

reof 


pu-'-fitjan?  to  rh*  proi-jelon .*  of 
Resolufon  na/sed  a',  tho  sa’.dM<-»tine  r-r 
’  passed  In  th»  roann“r  ■rro..;ded  ter 
a  ..f  Ropd h--. jd * r *.  be  bind'n^  up’n  all 


’rru.st 


'd  .and  R-c-ijia' 
'  d--'  -Ir  ~  '  at 


-aoo 


aamr 


-.-ona, 


11! 


present  or  -lot  presen'  a*  the 
and  'o  the  furtiier  intept  *}.; 

1 » e  .®oi  u  t  i  f' p  e  \  t  r  aord  ’  n  ar '  or 
amend,  chance  aniplif'  add  t 
th  matters  and  things  hereinbefore  speeifie.i 
Pursuant  to  'he  provision." 
made  bv  the  Trustee  thereunder 

Bondholders  other  than  registered  Rondholdo' 
the  Jfeeting  "Ithout  nri'dtn-ing  ti'-  r  Bonds  'oa'-  d 
an'-  Bank  Trust  Company,  -orporatlon  firp'  . 

•Ither  before  or  after  such  depos't  b'-  'h*  t.-uci 
in  exchange  f  ertlf Icates  "  hich  will  entUI*  'iie  y 
to  be  present  and  vote  at  such  Jle.ting  mcI 
theteof.  and  to  appoint  a  proxy  to  b-  pr-T-ot  anc 
at  such  Mee'ing  and  a'-  any  .adjou-nmen*  th".-ec 
a?  if  The,  per.son  so  present  and  "ottna 
"-ei-e  the  actual  bearer  of  »h*  Bonds  -i. 
flcate  ha?  been  Issued  and  had  prod  i]r  At-j  f  ^  o  g  q  p,  0 
adjournment.  Bonds  so  deposited  "11!  'c  ■  he  .i 
the  said  Meeting  and  anv  ad'ourninei''  'heceof 
returner!  to  the  dcpo.sttor 

Holders  of  registered  Bend?  ma, 
may  bv  instr'jment  in  writinir  appoint  ant 
at  «uch  yteeting  and  any  adJournrn«  nt  th 
V  proxv  need  net  b«  a  Bondholder 
The  Trustee  mav  dispense  "-Ith  an"  such  d*p"*!t 
perm.'t  Bondholders  to  ma’a*  proof  of  ■...parehip  (n  s 
the  'Company  ^nd  tha  Tr'usfee  ma"  arpo:n' 

(Save  as  aforesaid  the  only  person.  '*-h-'  shall 
Jfe-e'ting  as  a  holder  of  an'-  Bond.?  or  as  .ntitie-d  in 
p.coxv  to  be  present  a.nd  "-ote  .jt  Ine  Mee'ina^  In  -rsooi 
be  persons  w-.ho  shall  pr.vduce  their  Bonds  a'  t.b*  M-e 
Forms  for  listing  Bonds  f.or  deposit  for  '-otlng  n 
of  t'otine  Certificates  and  of  proxies  and  other  'nfor'. 
obtained  b"  Bon.-dhoiders  on  gppheation  to  T*'"  Toronto 
Corporation  «t  Its  ahoye-me.nttoned  Gff'ce  in  Tororr  .  or  at  tlie  - 
of  -Fbe  C’anadl9.n  Bank  of  Commerce  In  Toronto  Montr-.al  '■r  ; 
agencies  ;n  London  England  or  Ve’v  -I'oi  k  City  ''V.  1  .V 
DATED  this  i:th  da'-  of  Tulj-  ’?3fi 

TKE  TORONTO  GENERA!.  TRrSTS  ''tORRi'ir  AT’ '^N 

Tr'aste 


'lend 


Td 


IS  pr 


2rn:ied  at  an  - 
pe-son  or  b;- 
•hereof  sh.l!! 
ng 

ai"'"  m?"  b* 
■en--?:  T-u.ts 


Big  Increase  In  Sugar 

Production  During  1935 


2  V4 
Sg’l 
23  b 

H'-i 

83 

IS 

I.S 

I 


carried  '-n  along  that  line  in  No'-a 
Scotia  1’rofsssor  MacDonaid  said 
that  the  result  ts  raw  materia!  Ls 
going  out  of  this  pro'-lncc-  and  re¬ 
turning  ill  a  maiiufacturod  state  be¬ 
cause  the  desiiabi!!*'’  <?f  using  home 
produrts  in  ever'-  posbihie  waj-.  ap- 
parcntiv  i?  ri<it  realized 

Among  su'-h  "-.i'-s  in  "■h'.''h  rfoa\ 
couid  he  Uf  rd  he  cited  proces.sins  by 
hydro-genet atidii  f'lr  nil-fuel  a  rorn 
bination  of  the  *wo  coking  proceasec 


Professor  MacDonald  for  the  drop 


The  quantity  of  sug.ar  produced 
in  I  'anadian  refineries  during  13.3.1  enced  by  the  ( anadian  newsprin 
amounted  to  363, ni7. 64-3  pounds  as 
compared  with  888.763.362  in  13.34  nn 
Increase  of  80.2,34  egi  pounds  TTiere 
were  40.138.638  pounds  of  molasses 
fir,v.j,;rf d  ■'ompared  '''ith  32.7 7 ''.on-;. 

The  total  factorr  selling  price  of  *he 


Wide  Increase 

For  Newsprint 

Is  Improbable 

cCon'-lnued  from  Page  It 
their  view?  that  the  price  to  the 
publisher  should  -not  under  anv  cir¬ 
cumstances  be  advanced  too  shar- 
plv  or  too  rapid!'-  Ui  thi.«  the  '’an 
adian  producer  has  differed,  from 
those  tn  the  1.’  S  mid'vrst  who  hate 
been,  through  an  .association,  pres.-- 
ing  for  an  advance  in  price  of  *iu 
or  $12  a  ton.  There  is  a  feelin.s  'n 
some  quarter?  that  the  giief  expei-l 

In 

dustry  since  193*1  t.=  attributable  in 
no  small  degree  to  Uie  manne*  in 
"hich  the  price  of  newsprint  *0  the 
U  S.  publisher  "-as  raised  "-ithin  a 
2-yvar  period  from  1318  *0  1121''  b" 
almos*  443  a  ton  fo  the  peak  le"e! 


•"■It.b  an"  ad'4i7!or.,a;  .‘"jrp’u*  of 
Pas*  Lake  147 -"-erf  Eq-j.cmen' 
'.hr  ca'.ir.ln.g  op“-,at;on  if  airead," 
ttai'vcl  and  can?  •.-lu.-chafed 


The  Financial  Times  rearhes  n 
das?  of  people  who  are  interested 
and  able  to  hu.v  investment  secori. 
ties. 


in  the  sale  of  Nova  Scotia  coal,  he  rommodittes  produced  in  the  suear  |  of  $112.60  attal-ned  tn  the  latter  "ea 


Incitided  the  use  of  oli-burners  and 
experiment.?  w-it.h  'vhioh  hare  re¬ 
sulted  in  the  decrea.*e  in  coal  con¬ 
sumption.  He  suggested  that  *he  f.i- 
cilities  of  the  N'o'-a  Scotia  Technical 
('oUege  be  used  for  such  rosea rdi 
purposes  as  indicated  and  predicted 
that  the  results  couid  be  obtained  if 
thinking  men  took  ’lie  problem  tn 
hand. 


refining  industry  amounted  *0  $36 
,637,337  in  the  latest  vear  $36, 007.- 
208  in  the  pre' ious  vear 

Ihere  were  eight  refineries  oper¬ 
ating  in  'bis  group  "Ith  a  capita! 
investment  of  *3.3.017  874.  raurh  the 
same  as  in  the  pre' ious  year  FNn- 
plovraent  "-.3.*  furnirherl  (•>  1.746 

persons  "  ith  salaries  .and  w-age?  of 
j;.f»PS.43S 


T*  is  unilkeiv.  the-efpre,  that  the 
same  mistake  "-il!  be  made  agaln. 


,  rANNERT  FOR  FORT  aRTHlR 

Port  .Xrthur  —  Mavoid  Roy  of 
i  pert  Arthur  has  estabti-ehad  a  c.an- 
I  nic.g  Industry  in  Port  .Ar'hur  fo  pre- 
ery-.-a  ?tr.a"-berr'rs  and  ether  dl.strir* 
i  fruit  and  has  signed  an  agreem.eq' 

I  -vith  the  Pss*  Lake  Agrlc'ul 'ura! 

I  .\*?v;a'.i''r  t"  purrna;*  a'  leas'  21  - 
I  *22  q'jarts  of  rtraie-perrits  together  ' 


Prrfpecfjj  t-d  incrij!  retoft  cf 
Ci22d:«s  !2'-®«t2C2t  Flies.  Lt:?  , 
obtiioible  ffsw  'sur  r'-w-n  »s* 
vfftmeof  ceaier 
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TRADE  FIGURES 
MONTH  OF  JUNE 
SHARPLY  HIGHER 

Total  Trade  For  Month  Up 
.$31,542,842  From  June. 
1935,  at  $136,779,332 

BIG  FAVORABLE  BALANCE 

TftaJ  tradp  of  <  anada  for  fh» 
moDtb  of  rune,  a.'^  repiined  by  fha 
Oepartniani  of  1  rada  and  iJotu- 
marra  at  Ottawa,  waa  30  par  cant 
prrater  than  for  luna.  I't35.  hamp 
'ip  *31. 54?. ,^14  at  ^  i 3fi,7  7't,3S?  Ex- 
port.=  ijiirinp  Ilia  month  wara  hlghai 
h\-  .3 7 1  or  o.pi  3.5  par  rant 

a'  *7.'>,!S|?0o  whila  import!!,  at 
5.57.,*?,*, 13?.  shnwari  an  incraasa  of 
;ir.>p«.443,  o.  ahoif  ?3  par  cant 
'■■•p.  ipo  ror-eaponding  month  of 
'a.‘*  jaar  Fhara  was  a  favorable 
balance  fo:  the  mon^h  amounting  to 
.!?!. 553. 0651.  the  lareast  fa%orab!e 
'^alance  shown  in  the  month  of  .Tuna 
for  man.v  'oais 

For  the  months  ended  'une  ."Oth 
'oral  trade  amounted  to  .* 'Tti.'jtiO.foT. 
an  !neiea.sp  of  >70, 1,3,1. 07. .  or  about 
r?t<j  per  cent  loei  'lie  figure  fo 
fhe  rorresponding  period  of  last 
'•ear  Evpot'ls  fo!  ihc  quarter  wai-.t 
*50, 107.8311.  or  aliiiosi  3ii  per  cent., 
sveater  than  for  the  .laiue  ouaitei  of 
1035.  while  Impoit.!!.  .T  81.j8,o3.,,37ti 
.showed  a  ga.n  of  .« ?  1  .o?7.83.'i.  01  ,)us! 
orer  lii  per  cent,  liah.nca  of  trade 
tavorable.  foi  the  uiiarte;.  was  Sbl.- 
4S3  so.)  as  (  Oiiipareri  with  a  fasoi- 
ahle  balance  of  *3.M"8..<"4  foi  the 
sa.m.e  pp'Mod  iasi  ,\ea: 

F  ontributin?  lareely  ;o  the  b!e  m- 
.-rpape  ip  o.\pi>T‘t..r  fliirinc  .tune  was 
a  cam  of  .about  .* I oo.ono  in  cx- 


COMPARISON  OF  EXPORTS 
C  AN  ADi  AX  \V  HU  AT  and  W  HE  AT  E LOl  R  n  1935  -t6 


1934-35  EXPORTS 

AMO  A 

'StASOs.AL  D?''7.BiJT10N  of  CSOPYe  a«  Tx-POtTr-s 

oa- 

^S>0  MILUON  P.  'o-Ew'" 


StgLlON 

Busnai 


3sason41.  gyraiTotr 
1  CROP BtrOFTs 


World  Wheat  Situation 


Economic  Nationalism — The  Root 
of  Europe’s  Troubles 

Stabilization  of  Currencies  is  Basic  Step  to  Trade  Recovery — Great  Britain  and 
France  Must  Show  the  Way 

By  FREDERIC  JENNY 

Financial  Editor  of  Lo  Tempt,  from  an  Article  in  Lleyda  Bank  Monthly  Review* 

ONCE  the  principle  is  admitted  of!  No  active  resumption  of  interna-  ed  by  the  borrower  into  his  own 
a  progressive  development  in  tional  trade  is  indeed  conceivable  national  currency  (and  this  could  | 
the  International  ex-change  of  goods  w-ithout  foreign  credits.  It  is  fatuous  properly  only  take  place  when  it 
and  .services,  the  detailed  application  to  presuppose  the  steady  matnien-  had  ceased  to  act  as  a  monetary  re-  | 
should  not  give  rise  to  Insuperable  ance  of  a  trade  balance  between  serve  1.  would  be  employed  by  the 
I  controversy.  Of  course  any  tangible  various  countries,  without  disturb-  borrower  in  the  form  of  .sight  or 
re.sult  w.otild  be  precluded  unless  we  ing  and  destructive  fluctuations,  if  short-term  investments  in  the  lend- 
were  to  witness  a  progressive  reduc- '  finance  is  never  to  act  as  the  hand-  ing  country,  and  would  create  there 
tlon  of  the  seteral  obstacles  at  every  maid  of  commerce,  for  adequate  fin-  an  artificial  plethora  of  funds  In  1 
frontier.  Amongst  them  are  tariff  aijce  is  simply  Indispensable  to  the  post-war  period  the  general 
walls,  quotas,  and  testrictions  on  the  steady  and  fruitful  development.  The  adoption  of  this  system,  which  had  i 
fiee  movement  >■>(  capital.  absence  of  well-regulated  financial  been  recommended  by  the  Genoa' 

How-  can  the  nations  which  .set  the  support  petrifies  trade  within  nar- :  Conference,  had  deplorable  results, 
tight  example  ensuie  reciprocity ?  |  row-  limits,  as  witness  the  epidemic ,  In  my  Judgement,  it  largely  contri- i 
The  suggestion  lia.s  been  thrown  out  of  clearing  agreements  concluded,  buied  to  the  formation  of  immense 
that  the  benefits  of  mosi-fav.ored*  w  ithin  recent  t  ears  with  their  dead- '  blocks  of  floating  capital  which  sub- 
nation  (m  f.n.)  trcaimcnt  might  be  enlng  effect  on  trade.  Such  poor  ex- '  sequent ly.  on  the  outbreak  of  the 
iililielf!  from  those  countries  which  pedienis  register  a  slipping  back  to  crisis,  became  one  of  the  principal 
refused  to  co-operate  Possibly  such  the  barbarous  system  of  barter,  in'  causes  of  the  complete  oollap.3e  of 
a  moasute  might  hasten  the  desired  other  words  nothing  but  retrogres-  the  International  monetary  system, 
result  .\overtheless.  pressure  of  this  siou;  in  the  final  analysis  they  pro-  Competent  experts  will  according-' 
kind  should  not  he  allowed,  even  for  mole  creeping  paralysis  of  foreign  ly  have  to  investigate  how  to  avoid 
a  Jnie.  to  ineiea.se  obstacles  to  free  trade  everywhere.  1  similar  trouble  in  future.  The  lend- 

rrade.  as  ii  might,  if  inconsiderately,  The  lestoration  of  International!  ing  of  a-ctual  gold  would  be  the  saf- 
enforced,  cause  great  resenimem  ^  credit  is  accordingly  a  problem  of  j  est  procedure  of  all.  Failing  this, 
and  even  ,x  stiffening  of  economic!  the  very  first  importance.  It  natui-  agreements  should  he  entered  into 
nationalism,  face  to  face  as  tt  would  ally  implies  In  the  first  place  that  between  the  lending  banks  and  the 
he  with  a  sort  of  punitive  sanction,  countries  desirous  of  such  assist- ,  borrowing  States,  .so  as  to  preclude 
The  denunciation  of  the  m.f.n.  clause  ance  should  have  taken  drastic  steps,  any  dangerous  inflation  bv  the  pil- 
should  not  go  further  than  to  ren  to  put  their  own  house  in  order;  this!  ing.  up  of  a  series  of  paper  credits, 
der  effective  the  concessions  made  niean.s.  ovei  and  above  everything!  v  v  41  y 

to  one  another  bv  the  nations  of  the  I  else,  that  public  expenditure  and'  prospeetive  foreign  loans  being 
■cluh,:-  Members  of  the  "club  -  would  ^  normal  budgetary  receipts  should  be  destined  to  facilitate  the  future  de-  • 
thii^s  benefit  by  lea.son  of  their  con- ■  healthily  balanced.  But  this  step.  of  the  currencies  of  debtor  r 


granted  unless  and  until  such  cur¬ 
rencies  could  he  maintained  at  the 
level  prevailing  at  the  date  of  issue. 


■  ,  K  ...  ’  ti ' -0.1  ivo.t  in  nv  .  ■  ,  j  1.  .L  .  •  j  .  tribiition  to  a  deielopment  of  col-  important  though  it  be,  is  not  the ,  manifActiv  ..ni.ia  k^, 

,  cam  In  'lie  continued  paucl'y  the  quantities  required  from  ex-  economl.  piogress  and  the :  one  and  only  condition  of  the  resto- '  and 

"n  '  V -o,  snrfrom  ''f  -ountrles.  Hungary,  for  general  volume  of  world  trade.  ^  ration  of  miernational  lending,  finches  could  he 

Pvnow.  A  1’^“'“  ■  -‘"fl, an  .surplus  has  in.stance.  is  shipping  to  Italy.  Hoi-  <.„untr,es  could  support  a  There  is  a  damnosa  heredilas  to  level  nre.aifna  at^^^^^^ 

-.1.  1.  l  '  .  •  nno  ofio  an<l  snioothh  diinn?  the  pas  ani  and  Be.gium  i  iswa.v.  temporary  diniinuii.on  of  their  trade  clear  up.  the  sponging  out  If  need  ,  other  words  there  could  ho  no 

c-eased  h>  mo'c  ban  ^^onrh  sai  s  the  nomm.on  Bureau  of  .  Present  mdicat.ons  a  re  that  ^e  of  old  had  debts,  and  the  fund-  lues  fon  oT^akinXrei^^^^ 

'nrcf.t  product,-  111  over  jsfatistics  Vlonthl.v  Review  of  the  Rus.eia  will  nor  he  an  important  far-  ,  ........  ui-  question  or  making  foieign  loans  to 

Fhr  -n  exports  aaas  \Vhp«i  Sitiiar  t)n  F<»r  thf»  ciop  vf^ar  for  :n  fho  trade  oeiause  of  «.  ^  .  #  au  '  i.*  *  •  i_  in"  oiaie  wnose  currency  is  ocin^ 

,  ,  ,i/.,.n  more  •  iioe"”><.  c  i  i ii  <  ,  .  ..  .  .  .  the  cardinal  tmporiance  of  the  object  of  such  debts  as  mav  be  partlalU 

m  nop.'erroiis  metals,  down  more  .)„|y  •;!.  world  net  imports  of  drought  in  her  spring  wheat  aiea.  ,  ,..  .  ..oncessions  should  be  made  recover-ible  In  the  work  of  lln-iida  f  T'f'C'aHy  «ep*  *'  »  higher  official 

'hsn  tt.o.Vi  i-iPP.  Higher  Imports  o,  wheat  flour  will  approxi-  There  have  been  no  Russian  ship-  Doorer  brethren  This  is  mv  tion  the  firs'  aim  of  the  cimditor  I  its  real  value.  Several 

-OP  .tnd  s'cel  were  n  factor  In  ihe  ^-ip  jpp  milljon  bushels  and  '  anada  ments  foi  six  weeks  and  little  of  pnnr  iiiair>n  finr..  ■>  r-..neidprad  evnm.  oni.m.-isc  ch/..,i/i  Ko  i..  iwl  !  false  position, 

t-s.in  of  appirwimaiely  T3,-5Pb.PP''*  lu  will  have  coiirribiiied  about  ?.'>ti  mil-  eonsequence  since  the  middle  ol 


:  rl.sj;Fification  being  shown, 
’omparati'p  trade  figures 


tiip*  and  the  quarter  ended  .Tune  ^  increase  of  atioui  84  mil 

*.Prb  'or  'he  past  3  .vears  are  as  foi-  puspels  over  that  of  the  pre 


will  have  courribiiied  about  ?.'>ti  mil-  eonsequence  since  the  middle  of 

lion  hi)shel.«  or  one  half  of  this  March.  No  offer.s  are  being  made  on 

amount  .Such  an  export  movement  the  r.I.F.  market.  More  will  be 

shows  an  increase  of  atioui  84  mil-  known  about  the  Russian  situation 


.ne.a.umai  im  po. ,  a  ii.  e  i  ne  oejeci ,  oi  suen  uems  as  ma.v  ne  parria.ij  artificially  kept  at  a  higher  official 
in  view,  concessions  should  be  made  recoverable.  In  the  work  of  llquida  .-..p,  ,han  its  real  value  <5pvara' 
to  the  poorer  b re- h ren  This  is  my  lion  the  aim  of  the  creditor  j  ^ountrie.s  are  m  this  false  pLtion. 

conclusion  from  a  considered  exam-  countries  should  not  be  to  exact  the  ! 

;■ . .  of.'h.f, nou,d  ,.r  n„h,  .Uould 

iiii  v  aspects  of  the  pioblem.  they  airive  to  grant  to  the  debtors  i,nva  tnt rrwJiir.nW  Aaa«  i.-^n  .■d,o..i» 


FENCT 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools,  T.awB.R, 
Tennis  Courts.  Cemeteries,  e'c. 
Also  for  partitions  or  .safety 
guards. 


Tor  r«al  fence 
service  r.ill  on 
U"  Catalogue 
and  eatimatea 
furnished  on 
reque«( 

Th« 

Steel  rompany 
ef  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  "&  Armstrong 

REAL  ESTATE.  VALUATIONS. 
RENTALS. 

Ferae  Tande.  Mortfaxet  eed 
IneuriBce 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  -  MANITOBA 


iiity  aspects  of  the  problem.  they  strive  to  grant  to  the  debtors 

In  my  judgment,  some  differentia-  every  possible  facilit.'  and  delay  so 
tion  of  this  natui e  is  indeed  Indls-  that  the  conditions  of  the  nev»'  fund- 


Itop  bushels  over  that  of  the  pre-  in  in.d-.August  when  shipments  from  peusable.  If.  for  polttp-al  rea.sons.'a  ing  agreement  mav  be  executed 
vious  vea.  and  the  carry-over  will  a  crop  of  surplus  st/.e  would  normal-  participate  honoiablv  and  punctualiv.  If  we 

be  reduced  by  a  similar  amount.  ly  begin  ... 


higher  proportion  of  the  carry-over 


-s.tsi.'jne  .vs,.vn4,S2t*  xs,045..v2S  of  fanadian  wheat  this  year  will  be  tion  from  the  Tfanube.  hut  decidedly 
-T. -PS. 1X2  4S.:2LSSp  **i'*!‘.'*1*  held  in  Fniied  .States  ports,  mosih  le.'s  from  the  Southern  Hemisphere 


,  '  1,1  ,  .  „  seneral  effort  towards  greater  wish  that  international  credit  should 

ana  ^  ^  j  freedom  of  trade,  that  country  could  I  henceforth  flourish  let  us  havedone. 


Tiave  Introduced  ca.st,-iron  regula- ,  nCTT  o  rt\ 

lions  which,  owing  to  economic  and  lUULt,  i  LU  I  &  LU 
commercial  isolation,  have  preserv-  LIMITED  * 

ed  fhe  appearance  of  a  sound  and  rrwxvfitr  irr-r-r* 

stable  currency.  The  appearance  FlfT-^ytUr  .4GpTS 

is,  however,  demonstrably  mislead-  *’*’'^EttVi***Manafed* 

CALGARr  tA-XADA 


;i.-8a.n«s  11.77,3.140  ii.s.59.f8«  sold  for  domestic  Consumption  oi  ex 


2.3fi.518  tP4,231,420 


- Th-»p  .M-tittis  Ended  June- 

I<i3K  10.35 


22P,424.V*1  170.810.042  147.520,020 
1.58.035.970  1SV.800,1,18  I33.S87.251 


port  overseas.  The  exportable  sup 
ply  of  I'anadian  wheat  In  the  IOSh-iG 


in  the  first  half  of  the  new  crop  year. 

.3  Increased  acreages  and  gen¬ 
erally  favorable  seeding  conditions 


..vv...,..,  ,,c.uv,  ,„a,  ...UIJII.  luulu  I  licuceim  lu  iiuurisii  lei  us  navcaouc.  jng  and  realiv  clonks  evtensive  nnri 

not  legitimately  complain  tf  it  were  wiih  defaults,  frankly  respect  the  rtevasiattng  iiiflalion.  The%ffecis 
subjected  to  a  moderate  measure  of  pledged  word.  and.  even  if  it  im-  are  revesi«ri  hv  ,ho 
discrimination.  It  would  be  unfair  poses  considerable  sacrifices  upon  .pmi-offieini  Avchanvo  .-.to- 
to  sub.iect  in  similar  discrimination  creditors,  seek  to  substitute  agreed  markedly  below  the  official  ^rates 


ing  commercial  and  industrial  activ- 


season  will  probably  be  the  lowest  in  .Argentina  and  Australia  Indicate 
since  1924-?r>  and  will  be  at  least  the  iiossibility  of  greater  romperi- 


a  country  unable  to  enter  upon  the  settlements  for  one-sided  repudia- ,  home.  If  loans  were  made  tendency  bad  been  man 


ince  ana  win  oe  .ca-,  .,,c  ...  s.cn.r,  .......  v,,-  go,,j  .-eserves  or  insufficient 

TOO  million  bushels  less  than  m  non  from  ihe.se  countries  in  the  last  exchange  might  make 

935-36.  Another  serious  drought  has  half  of  the  crop  vear.  •  moderate  modification  ol 

avaged  the  large  central  wheat  area  •.  Fanadian  supplies  for  expert  or  a, -v 


road  indicated.  For  instance.  Inade-  tions  by  borrowers. 

quategoUl  reserves  or  insufficiency  This  is  the  sole  and  the  only  ba- 


might  make,  sis  upon  which  the  granting  of  fresh 


fil.rss.sn.s  32.408.804  18,630,889  _ 

.".■9.360.757  309.22.5.080  281.414.171  ravaged  the  large  central  wheat  ate, 
- -  and.  for  the  fourth  successive  veai 


to  countries  where  such  practices 
prevail,  the  risk  would  be  tremend¬ 
ous  and  the  effect  would  be  to 


fest  before  certain  difficultie.s,  more 
particularly  from  the  French  side, 
in  the  way  of  an  increase  in  forei.gc 


a  moderate  modification  of;  credits  can  be  coniemplaied.  l.et  it  ;  strengthen  economic  nationalism, 


Canadian  w-heat  production  vvill  be  be  100  mi 


Business  in  the  West  fa-- helow  average.  As  a  consequence  !?5  million  bushels  less 


u  u,  commercial  or  monetary  restrictions  noi  b»  though'  ihat  t  w  i  be  eesv  x...,  waviuuai 

-  m  193C-3i  will  probably  _ _ _  u  ..a.  .....  which  is  just  what  we  are  out 

Hi-..,  K....»,ote  uangcrous  in  some  qudtters.  bince  i  to  bring  about.  Investors  in  lend-  h 

„  v.,.-hoi-  L--  iMan  ii  such  countries  have  necessarily  lost  mg  centres  have  suffered  such  i  two 


s>*«r|(lr  nepor«  of  llie  Canaetan 
Credit  Men's  Trust  Assorlatloa 


of  North  American  drought,  wheat  1935-36  oi  1934-55.  indicating  a  re¬ 
prices  have  risen  sharply  on  all  mar-  markable  change  in  the  domestic 
kets  The  reigning  prices  f  the  com-  situation  with  important  wider  ef 


I  . .  -  -  - grades  on  the  Winnipeg  mar-  feels  on  the  International  siniaiion. 

Winnipeg.  -  Manufacturing  fairly  l*«»  now  well  above  ihe  min-  The  ..oinbined  effects  of  heavy  ex 

aenve.  ■Wholesale  grocencs  good.  Iraum  pne**"  of  the  Canadian  W  hea,  ports  in  19»5-36  and_  a  short  c  op 
Boots  and  shoes  fairlv  good.  Drv  Board,  established  last  autumn  The  for  dtsposa  in  1936->.  have  been  to 
good?  and  ladies  and  men  s  wear  overseas  .and  Fnited  States  demand  transform  the  Canadian  wheat  out- 


all  ciedit  abroad,  even  a  passing  di.s-  grievous  losses  that  they  are.  and 
equilibrium  in  then  commercial  bal-  probabl.v  will  long  remain,  opposed 
ance.  <'aused  by  any  relaxation  of  to  the  resumption  of  foreign  iend- 
their  monetary  restrictions,  might  mg.  Great  eloquence  and  sustained 
have  violent  repercussions,  such  as  effort  will  be  called  for.  under  the 
any  government  would  very  properly  i  most  authoritative  auspice.':,  to  con. 


To  sum  up:  — 

.;cu, les  ..uve  s.ii.erea  suen  ,  progressive  resumption  of  in-  '  ^  restoration  of  prosperity  in 

gnewous  losse.s  that  they  are.  and  ;  ,ernational  lending  should  logically  Europe-everybody  agrccs-can  onlv 
probably  will  long  remain,  opposed  accompanied  bv  a  return  to'*’®  achieved  by  means  of  the  reenv- 
10  the  resumption  of  foreign  lend- '  ^^und  and  trustworthy  monetary  foreign  trade.  M  hat  must 

mg.  Greai  eloquence  and  sustained  ..onditions,  I^t  me  be  quite  explicit ;  I  a 


do  not  advocate  the  imposition  of  a 

In  193.5-36  and  a  short  cop  . . .  f |  wuvuu.  iinLi.r^  from  outside  upon  the  “'oys  wun  me  axe  it 

1  1..  iQ’ji!.—  eschew.  I  vince  those,  who  have  already  ncen  _ _  ,  customs  harriers,  v 

^  *4,  ran  h'  n  -I.  f  C uf oftunat cl v  c.ases  of  this  nature  burned  that  they  must  resume  their'  nnnm...  ^  fresh  life  and  vigor 

)rm  p  a  la  w  ea  o  .-  prevalent  in  Europe,  old  habit  of  lending  .so  as  ;o  conrri-  a'pproDria^e  Te”  el  thc^e  money  between  one  a 

I  the  Orient.  China  offers  a  oTrea? nroems'l' bute  to  general  properity  and  ’^eir  ,  3  P  other.  To  promote  su 

1  no$\  any  tPrfl  pro^rie.^s  be  made  own  u  timate  rood.  i  •  »  .  ”  ^ciuuicui  onlv  of  monev’^  hnr  nf 

•T^7here^s  slie 'hlne  i'n  ''^''ovory  of  international  We  must  fhen  anticipate  *ha.  '  concealment,  resume  re  habiroTl 

but  tber .  .  .  t  ni  h  pe  trade  if  those  countries  which,  fin  foreign  credits  to  Impoverished  !  quotations  and  So  much  for  ilicorv 


be  done  to  bring  about  such  a  re. 
coveryf  We  must  deal  some  hcaw 
blows  with  the  axe  in  the  jungle  of 


goods  and  ladies  and  men  s  -wear 

'airlv  good.  Hardware  and  building  ,  -  t  <• 

suppl-es  fair.  Retail  trade  reports  PaM  month  but  nervou.sness  has  m-  In  the  Orient.  China  offers  a 

come  improvement  over  the  last  ducqd  heavy  buying  at  times  The  ^or  prospect  for  wheat  sale.*  m 
two  weeks  hut  is  still  rather  quiet  recent  lull  In  price  movements  Can-  936-3.  but  there  us  some  hope  m 
Wholesale  collections  fair  but  retail  "ot  he  expected  to  continue  as  a  .fapan.  Exchange  difficulties  persist 


overseas  .and  Ttniied  States  demand  transform  the  ranadian  wheat  out 
for  wheat  has  been  fitful  during  the  look. 


Wholesale  collections  fair  but  retail.  "Ot  ne  expecea  m  <.ouiiuut-  «...  .  '  •  ancially,  ate  more  happily  placet 

slow.  weather  market'  w  ill  prevail  for  n  China  and  the  new  crop  ts  promts- 

Kegma.  Wholesale  grocery  vol-  "ome  weeks  yet.  The  mam  damage  ng  but  .Tapan  has  a  poorer  crop  out- 
nme  a  little  lighter.  T>rv  goods  fair  'o  the  Canadian  crop  of  T93o  came  ■  look  and  the  pt'<^8ent  trade  agree- 


trade  if  those  countries  which,  fin  foreign  credits  to  In 
ancially,  ate  more  happily  i.laced  countries  cannot  at  first 


al  manipulation  and  concealment. 

between  official  quotations  and  'esum®  'he  habit  of  lending  abroad.- 


vvill  only  pioteed  fiom  the  outset  ed  by  public  issues.  The  only  practi- 
upon  the  .-sterile  rule  of  'do  ut  des' .  <al  method  will  bo  that  of  bank  ad- 


o  good  Hardware  fair.  .  rops  are  after  this  date  and- while  the  chances  mem  troubles  with  Australia^  lier  made ,  liative  and.  mavbe.  with  the 


;rf^es'';:nnm  I  P-ail,  the  p.-Sr^^rJalT;  ^loJ.^Alirv^^: 

ed  by  public  issues.  The  oniy  practi-  frankly *made  '^lu'^de^ult  '  artificially  protected  indus- 

cal  method  will  be  that  of  bank  ad-  ^  'adjustment  fo/eign  impede  a  return 

values,  made  under  goverumcni  tni- ,  ,  Ka  .  .  of  normal  conditions.  The  govern 


drving  up  and  general'  rainfall  Is  of  repetition  of  serious  rusi  and  usual  source  of  wheat,  may  divert 
needed,  rutting  has  commenced  m  foat  damage  ate  lovver.  the  whole  demand  to  Canada  In  essence  how- 


bv  the  wealthier  (ommunitics  of  the'  .■o-operation  of  central  bank. 


lative  and.  mavbe.  with  ilte  i.beral  I  niamiain  the  snurmus  Imel  of  the  Totalitarian  Slates  will  bo 

■o-operaiion  of  central  banks  ’’*'■' currenev  and  i"!  lo"  mnmnto  tho  I  ®  fm'ther  and  very  stubborn  obsta 
loubted  and  tangible  secui  ity.  both  '  J cle  to  progress, 

•start  the  machine  This  effort  may  a.s  regards  interest  and  capita!  re-  rherefor™  is  a  condition  t  noi®  which  '  '  ^marked  that  the 

heenvi.saged  m  two  ways.  demption,  must  he  afforded  b'  the  .  fondition  upon  which  nucleins  of  the  "Club'  of  na- 

The  privileged  i.arties.  those  not  borro'A'ing  countries.  And  masuuich  conipro-  .  dispo.sed  to  adopt  a  greater 

threaieneii  by  a  monetuiy  danger,  as  the  granting  of  such  advances  '  '  y  y  ¥  y  '  measure  of  free  trade  would  onlv 

might  pnovisionall,' .  and  for  a  fixed  will  be  directed  to  the  development  ;  embrace  a  relatively  small  portion 

period,  agree  lo  purcha.se  from  the  of  foieign  trade,  it  is  b,,t  logical!  "O"'  'ake  into  considera-  of  the  continent  of  Europe  Franc* 

poorer  ones  more  goods  than  they,  ,i,ai  ihe  service  of  the  loans  should  !  question  of  stability  of  cur-  is  ihe  onlv  great  nation  of  the  con 

sold  to  them.  The  object  would  be:  be  secured  by  the  exports  cf  the  bor-  fancies.  Stability  is  one  of  the  fun-  tinent  which  can  quickl.v  and  help- 

lo  enable  the  latter  to  constitute;  rowing  countries.  With  this  object  damental  conditions  for  the  restor-  fully  take 

adequate  reserves  so  as  to  dissipate  import  dues  might  be  imposed  in  the  ;  ation  of  any  foreign  trade  worthy  of  movement. 


needed.  <  utting  has  commenced  in 
some  areas.  'Wholesale  current  col- 
Vetions  s;insfact,ory  hut  old  accounts 
ver.v  slow. 

.Moose  .law.— Wholjssale  groceries 
'mproving  and  up  on  last  year.  Re- 
'ail  groceries  fair,  vvith  business 
stead'.  Wholesale  boots  and  slvoes 
qu'.e'  'Wholesale  hardware  improv¬ 
ing  a  little  better  than  last  year  Re¬ 
tail  hardware  quiet.  Dry  goods  quiet, 
“'ollections  fair. 

Saskatoon.  'Wholesale  groceries 
satisfactory.  Hardware  good  and 


crop  cannot  he  regarded  as  safe  un-  ever,  the  ('ir 
til  the  second  or  third  week  in  Aug-  he  of  much  i 
,,«•  picture  in  19 


ever,  the  ('iriental  market  will  not 


European  bi  oTherhood  in  order  to  doubted  and  tangible  secuiity.  both  '  Pi'ooiote  the 


start  the  machine  This  effort  may 


^  ,,  .  8.  .-As  stated  above,  the  Fniled 

Increased  <  anadian  Exports  .States  will  probably  make  substan- 
onsidering  the  destination  of  the  (jj,|  imports  of  high  quality  I'ana- 
84-niillion  bushel  in<  rease  tn  t  ana-  fjian  Durum  and  bread  wheal.®  dtit- 
dian  exports  during  the  crop  year  1936-37. 

1935-36  over  the  Prevuous  crop  vear.  shipments 

it  may  be  calculated  that  rtiughly  ...  ,  ,  u  ,aa- 

30  millions  more  have  gone  to  the  'he  first  .tO  weeks  of  the  193o- 

Fnited  Kingdom,  about  ?4  million 


tmponance  in  the  world  pnvi.saged  in  two  way-s. 

K  u  r-  .  J  The  privileged  (larties.  tho.' 


development  of  foreign  trade.  This 
therefore  is  a  condition  upon  which 
there  can  be  no  sort  of  compro¬ 
mise.  ' 


36  season.  476.8  million  bushels  of  the  danger  of  grave  monetary  dtsas-  creditor  countries  on  the  goods  em 


part  in  the  suggested 
She  i.s  the  only  con'i- 


ore  to  the  Fnited  State.®,  and  the  wheat  and  wheat  flout  have  moved  ,  ter  at  h.-'me.  Secondly  ,  the  monetary  analing  from  debtor  countries,  some 


the  name.  A5  ithoul  such  stability  nenfal  power  which  could  play 
no  lasting  economic  agreement  •.••an  useful  pan,  in  the  economic  .md  f 


remaining  30  millions  to  continental  "'adf-  according  to  Mr.  reserves  might  be.  increased,  and  the  what  of  the  nature  of  those  dues  .ho  made  between  naiion.s,  who  w  ould  nancial  sphere,  in*  helping  othsi  iso 


sho'wing  an  increase  over  las'  vear.  j.-'i^rooea^n^ countries.  For  the  balance  BroomhaH's  records.  This  is  about  purchase  of  goods  abroad  be  facili-  which  were  foimetly  applied  to  Get-  otherwise,  be  free 
Drv  g/iods  good.  Boots  and  shoes  calendar  vear  at  least  c/jn-  -*  niillion  hushel.s  or  ..  per  cent  be-  taied,  by  the  grant  of  foreign  loans,  nian  goods  under  the  Repaia 

continue  m  .show  an  increase  as  solidation  of  the  gains  In  these  mar-  fieure  for  the  same  period  In  al!  probability  these  remedies  Recovery  Act.  1  have  indeed 


compete  in  lated  countries  gracitially  to  shed 


taied,  by  the  grant  of  foreign  loans,  man  goods  under  the  Reparation  !  'fade  by  meams  of  currency  mauipu-  rhe  impediraeni.s  whiuh  hamper  them 


compared  with  last  year  Dils  and 
greases  report  a  fair  demand.  Retail 
trade  fairlv  good  '  urrent  collec¬ 
tions  faiiiy  good  hut  old  accounts 
slow. 

Falgarv.  •  Business  generally  Is 


s  expected.*  The  19i36  wheat  of  1934-33.  Only  Fanada  and  Russia  will  have  to  be  applied  coneurrentl.v,  principle,  m.  marked  pred 


e  indeed  in  !  lations.  What  manufacturer  would  .  !„  ,cgp,.r|  to  world  tr.-.de.  Moreover 
sd'i’eetion  for  ' such  a  risk"  In  point  of  fac,  im-  France  is  one  of  the  few  countries 


quite  disappointins 


import,  ot  w  nicn  <  an 
cure  a  large  share 


e  ITilied  "f*"  59  weeks  of  1934-35.  Atistralia  come  up  against  the  collapse  of  in-  applied  to  the  repayment  of  com-  duded  a  few  months  ago 


owing  to  the  adverse  crop  conditions. 
Practically  nothing  being  paid  off 


States'  position  is  still  somewhat  ob- 


has  cleared 


million  bushels  lernational  credit,  so  widespread  at  ^  mercial  as  distinct  from  political  clauses  of  this  convention  would 


scute,  but 
carry-civer. 


with  the  sharply  reduced  'css  than  in  1934-35  while  shipments  the  present  rime.  As  to  the  export-  obligations:  f?)  the  diie.s  will  be  I  again  ne  rnrown  into  me  melting  |  out  ; 
a  1936  harvest  probably  ffom  "other  countries”  are  also  ap-  ers  of  the  wealthier  countries,  their  jpgs  burdemsome  because  the  com- |  Pot.  and  an  agreement  which  is  |ic- j  facto 


old  past-due  accounts  hut  current  j„wer  than  that  of  1935.  and  heavy  preciably  lower 


I  ranee  is  one  ot  me  icvv  countries 
where  .a  liberal  evolution  in  that 
sphere  would  not  ncces.sarily  fail. 
owing  to  internal  politic.ai  ob&ta 
clcs. 

On  the  other  hand,  wc  mus.  face 
up  to  the  monetary  problem.  With 


be  again  be  thrown  into  the  melting  out  some  stabilization,  if  only  de 


of  the  -chief  currencies  wc  can 


purchases  being  taken  care  of  fairly 
promptly. 

Edmonton.  -  M'holesalc  grocerie.s 


objections  are  both  selfish  and  short-  mitments  involved  wMl!  be  consider-  cuilarly  apposite  in  regard  to  the  '  witness  neither  a  recoverv 


purchases  for  consumption  during 
rhe  last  few  weeks,  the  recent  pre- 


- -  sighted,  and  it  is  only  by  a  deter-  ably  less  in  amount:  and  (fli  ade-  ,  question  under  discus-sion  would  be 

TER  oi  TPi  'r  mination  on  the  part  of  the  .govern-  quate  security  during  the  t ranst- '  destroyed,  if  the  stability  of  either 

imcrv  butter  mcnts  concerned  to  pursue  the  en-  tional  period  is  indispensable,  and  i  French  or  American  currency  were 

Briir.s'vie^k^  for  lightened  path,  in  the  general  and  cannot  be  provided  without  some  to  be  tampered  w  ith. 

red"  With  4SL-  ;  'i"'niate  Interest  of  all,  that  success  pi-ocess  of  this  nature,  while  no  al-  In  this  vital  matter  Great  Britain 

1935  For  the  can  he  achieved.  Of  one  thing  we  lernative.  such  as  clearing  agree-  has  a  very  leading  part  to  play,  it  is 


Wholesale  grocerie.s!  r,f  ,i,e  I'.S.'D.A.  that  "iliere 

and  produce  report  a  stead'*  turn-  sepma  ,o  be  little  probability  of  net 
ryver.  Dry  Boods  and  ready-to-wear  j^jpotts  during  the  current  crop 
lines  report  business  as  good.  Hard-  geagpp  ■  seems  rather  brave.  At  ibis 


ware  and  building  supplies  quiet.  •  fjigtance  it  seems  doubtful  whether 


BIG  fiXIA  A.  B.  BITTER  Ol  TPi  r 

F’l  edrt  icton  —  ('rramet  '  huHe 
Drodiietion  in  Xc'v  Krur.swink  fo 
.tun»  show.«  an  increase  of  4  1  a 
897  982  pounds  compsred  with  481. 
7tS  pounds  m  tune  1935  For  th 
first  six  month.®  of  Ihls  vear  1.389 
27.3  pounds  of  creamer.'  butter  wer 


question  under  di-s'cus.sion  would  be  eigu  trade  nor  .9  rostorallon  of  in- 
destroyed.  if  the  stability  of  either  ternational  credit.  To  .attempt  to 


french  or  American  currency  were;  cope  with  either  without  first  set- 
to  be  tampered  w  ith.  iling  that  of  currency  .stabilization 


can  be  achieved.  Of  one  thing  we  ternative.  such  as  clear 
ma.v  he  .sure:  such  a  policy  of  tern-  ments,  is  to  be  preferred 


In  this  vital  matter  Great  Britain  j  would  be  to  put  the  ciiri  hofore  the 
has  a  very  leading  part  to  play,  it  is  horse. 


an  export  level  or  whether  even  as¬ 
sisted  expdvls  of  certain  surplus 


period  of  1935 


tvnes  will  offset  the  Imrwt-fs  of  ooviESTir  m.arkets  b.  r.  apples  ;  is  tar  more  difficult  having  regard  foreign  lending  on  a  long-term  ba-  j  1  take  note  of  the  fact  that  in  Great 
nnrnm  and  hard  I od  spring  wheat  r.dmonton_  -  According  lo  the  to  the  collapse  Of  international  ere-  sis.  and  This  would  mark  a  return  to  Britain  men  of  outstanding  intelli 

V  The  Min^anolis  I",  but  without  a  .solution  of  this  a  normal  situation.  I  gence  and  sincerity— amongst  w  horn 


Boots  and  shoes  satisfactory  •  oun-  t'niied  States  prices  will  return  to  produi'cd  a.®  aga.inst  i  958.855  pounds  P' 
frv  merchants  report  trade  very  expori  level  or  whether  even  as-  for  the  suridar  period  of  1935  :  'u 

quiet  ngh'  now.  (  ollections  .siow.  giaied  expd^'ls  of  certain  surplus  - - — •  |  f" 

Vancouver.  -Whole.sale  trade  con-  ,7' W.,,{  the  Imivorfs  of  >' ;  is 

rmues  p-acr,cally  unchanged  over  ,od  spring  wheat  ..^'I'i^’r^ord.s^nf  'h^R^'-lMsh  ’"olumt  '  L" 

previous  week  Grocery  and  confer,-  from  this  counti'v.  The  Minneapolis  h,,  Frim  Boaid,  showing  the  ,  ' 

fionerv  lines  report  business  good  rnarket  it  must  be  noted,  has  been  dome.stir  distribution  of  the  t93o-36  I  P'' 
and  •^"•ong.  -onsidermg  h';;ye';"rr°  "'epp^’’^ 

An<l  ohoep  report  sale.  .  atisfaeroi  > ,  ronfinentai  importing:  oounliies.  takine  oSS  1*29  hoxe«.  i^askatchewan 

eollcrtions  a  little  better.  Dry  ^  sliffhi  increase  In  net  import  de*  was  second  ^^ith  534.  and  next  in  tn 

f'’"hoth'«?Js  e'ld'mBec,rns"'’H'^rd'  expected  compared  with  "e'V^32'.''Q^  !: 

ID  both  sales  and  collections  Hard-  1935.3^  but  this  will  be  largely  off-  1  82  794.  Ontario  us, 738  and  the  es 

■ware  and  building  trades  continue  to  j)y  increased  imports  from  Uanu- .  Maritimes,  18.651.  ih< 

show  Improvement  over  last  vear  bian  countries.  Providing  Russia  re- !  ^ _ ^ - 

and  collections  are  considered  satis-  .^ut  of  the  export  market,  ex-  »  Itjf*  Lx  U  £J 

ff>rXory  ,)f  Canadian  wheat  10  the  con-  /f  [Vilgtlt  MMOVC  tl 

tinent  In  1936-37  should  be  at  lea.st  ^  Bulletin  af  the  Better  Butlneei 

.irNE  bii’Teb  oTTPt'T  TP  Up  to  the  1935-36  level.  There  is  _ 

The  p'-oduction  of  ''"'""71  butter  .  some  hope  in  the  Ol  temal  mai  kei  f  it  ^  local  newspaper  recently  car-  'tii 

In  Panada  diinng  the  month  of  .Tune.  l&36-3i  in  view'  of  the  poorer  ciop 

19.38  amounted  to  38.938  875  po-inds  ;  prospects  in  lapan  and  her  trade  '  ^  undei  a 

rompared  with  38.748.80.5  pound.®  'n  Jj  ..-i.h  i„«fraiia  Washington  date  line  telling  fhe  pi 

Tune  1935.  an  increase  of  8  0®-,  The  difficulties  with  Australia  brokerage  concerns  and  tn 

oumulatiye  nroduction  for  ihe  fl.sti  ProbabHitles  of  New  (Top  twenlv-otie  Individuals  indicted  in 


may  be  .sure:  such  a  policy  of  lem-  nient.5.  is  to  be  preferred  she  who  really  holds  the  key  to  the  »  ¥  v  .v- 

porary  self-denial  is  of  paramount  jf  ,j)p  method  of  advances  func-  whole  problem  having  regard  to  the!  ji  (p  ,hen  in  the  sphere  of  cur- 
importance  for  the  preservation  of  tions  well,  then  investors  may  ones  :  international  importance  of  sterling  '  rency  .stabilization  that  rh.y  first 
peace.  'I'he  problem  of  foreign  loans  niore  begin  to  take  an  interest  in  '  It  Is  with  profound  satisfaction  that  |  step.®  must  be  taken  And  here  th 


>  Fruit  Boaid,  showing  the  _  ... 

distribution  of  the  1935-36  I  Pt'^blem  there  can  be  no  appreciable 
piovinces  .Mhcfts  waa  tbs  '  recovery  in  world-trade, 
buyer  of  Ol.anagan  apple.a.  _ 

83  129  boxes.  .Saskatchewan  -  The  Bark  publishes  from  time  to 


boxes  British  Columbia.  297.232.  Qtie. 
bee  1  82  794.  Ontario  1  43,736  and  the 
Maritimes,  16.651. 


'  The  Bark  publishes  from 
tin’e  Sicned  articles  by  exponents 
ferent  theories  or  questions  of 
iiileresi..  The  Bank  is  not  recess 
pgreemcnl  with  the  vie.es  expre 
these  arlicles. 


And  collections  are  considered  satis¬ 
factory 


.irNE  BI  I’TER  OTTPt'T  TP 

The  production  of  creHinery  butter 
tn  Canada  dining  the  month  of  .Tune. 
1938  amounted  to  38.938  875  pounds 
compaied  with  38.748.80.5  potind.s  'n 
Tune  1935.  an  increase  of  6  0®*,  The 
oiimulative  production  for  the  fit  at 
SIX  months  of  1936  amounted  to  105. 
483  488  pound.®,  compared  with  97  - 
550.564  pounds  or  an  inciea.se  of  Sir-., 
above  the  output  of  Ihe  same  period 
of  1935 


ZINC  OTTPVr  DOM  \ 

*-8  —  Canadian  producer. 


It  Might  Have  Happened  Here 

A  Bulletin  ef  the  Better  Bualneea  Bureau  of  Montreal,  Inc. 


loreign  lending  on  a  long-ierra  oa-  1  1  lasc  note  or  tne  tacr  that  in  Great  ;  two  great  M’estern  Power®,  Gre-st 
sis.  and  This  would  mark  a  return  to  Britain  men  of  outstanding  intelli  Britain  and  France,  must  lak'  t’le 
a  normal  situarion.  '  gence  and  sincerity — amongst  whom!  leading  parts. 

*  *  *  *  wc  are  proud  to  number  Mr.  Gra-  |  Great  Britain  overshadow  5  th® 

The  fir.st  nh.ieci.  as  also  rhe  first  ham  Hutton— (see  Lloyds  Bank  Re-  w-hole  international  monetsrv  nrob 
advani*Bfee,  of  a  resumption  of  in- |  view  for  .lune)— now  recognize  that  |'!em.  The  initiative  therefore  Fes 
ternational  lending  'vould  be  to  no  real  progre.ss  can  be  made  in  the  |  w-itli  her.  I  take  it  for  granted  tlist 
strengthen  the  monetary  position  of  development  of  foreign  trade  with-  ;  the  Fnited  States,  no  matter  how 
those  countries  which  it  is  dc.sirable  out  an  agreement  to  limit  5 aria-  '  fluid  mav  be  the  American  position 
to  liberate  from  the  strangle-hold  of  tions  in  exchange  raics  so  far  as  ;  will  support  rather  than  discourage 
economic,  nationalism.  Stub  opera-  possible.  I  fully  admit  that  the  !  that  initiative. 

nons  indeed  will  provide  them  with  international  situation  makes  it  im- '  France  is  at  a  turning  point  in 
reserves  as  a  means  of  niakinc  for-  pos.sible  at  present  to  enter  into  de-  !  her  economic  and  financial  bistorv 
eign  payments,  so  that  it  will  be  finitive  agreements  of  this  nature.  The  essential  thing  is  to  ascertain 
possible  for  them  10  open  their  and  1  can  well  appreciate  thiii.  in  whether  01  not,  in  the  new  direr- 
frontiers  progressively  10  goods  and  view  of  the  uncertainty  of  to-mor-  tion  her  present  covernmeni  is  load 


A  local  newspaper  recently  car-  tilted  authorities  under  the  Provin-  tn  make  such  paymenl.s  without  the  row,  countries  which  have  aban- 
ried  a  lengthy  despatch  under  a  clal  Securities  .Act.  Result— Ihe  com-  ri.sk  of  their  own  currencies  getting  doned  the  gold  standard  should  show 


Washington  date  line  telling  fhe  paiiy  did  nor  gel  its  necessary  per 
-story  of  five  brokerage  concerns  and  mil  in  do  husine.ss  in  .Montreal. 


to  maae  suen  paymeni.s  wnnout  tne  row,  countries  which  have  aban- |  Ing  her.  she  will  eventually  come 
ri.sk  of  their  own  currencies  getting  doned  the  gold  standard  should  show  :  up  against  monetary  difficulties  of  a 
out  of  hand.  In  a  limited  degree  rhe  no  marked  alacrity  to  restore  it.  In  |  naiure  to  deflect  her  from  the  road 


rrohaniimes  01  .xep  t  ntp  twenty-one  Individuals  indicted  in  Later,  these  same  three  men  en- 

In  considering  the  probabilities  of  the  United  States  following  I-'edera!  deatored  to  obtain  permits  as  secur- 
the  new  1936-37  season  In  more  de-  invesiigatioii  In  a  fraud  case  involv-  iiy  salesmen  for  a  firm  alre.idy  es- 


ii  tn  do  husine.ss  in  .Montreal.  money  loaned  would  thus  he  desttn-  .  my  view  a  return  to  the  gold  stand 
Later,  these  same  three  men  en-  ed  to  guarantee  stability  in  the  cut-  ard.  which  i.s  the  ideal,  should  re- 
a'ored  to  obtain  permits  as  secur-  rencies  of  debtor  countries.  mam  the  ultimate  aim.  But  the  best 


of  commercial  liberty  to  tlial  of  in¬ 
tensified  protection  in  trade  and  of 
restrictions  in  finance.  That  would 


they  are  discernible  ing  $10,000,000,  It  was  alleged  that  tablislied  here,  but  with  the  same  amid  as  far  as  possible  one  risk  conteslible  that 


It  will,  however,  be  essential  to  1  is  the  enemy  of  the  good.  I*  is  in-  be  the  road  of  economic  nationalism 


at  this  early  date,  there  are  a  few  these  corporations  and  individuals  ncgatiie  result. 


outstanding  features  that  might  be  had  operated 


■'sell-and-switch”  Wliile  the  beadquarters 


which  experience  has  reyealed. 


rangemetif.  say.  for  the  duration 


provisional  at-  which  is  Ihe  toot  cause  of  F.ut 


the  liu'c  ui  mind  any  unw  ise  develop- I  a  commercial  agreement,  between 


improvement 


gifuip.  now  before  the  U.B.  Court.s.  is  rnent  of  the  gold-exchange  standard,  fw-o  or  more  countries  desirous  of  this  were  to  r 


troubles. 

If  such  a  dite  consummation  as 


Among  the  names  of  those  indicted  said  to  ha'c  been  in  <  hicago.  the  such  as  might  give  lise  to  an  intei  developing  tbeir  trade  relatiopp 


ptTund.s'^m '  A'pr'il"  comp'ar^d  withS^k*  world  net  imports  of  wheat  and  appear  Aleyer  Wolfson.  Max  Oxman  five  companies  indicted  had  offices  national  inflation  of  credit.  In  the  would  be  of  very  appreciable  value 
287  928  in  the  preceding  nionih,  and  .■wheal  flour  is  Indicated,  but  the  and  Harrv  K.  Newberger.  These  resiieetively  in  Atlanta.  Gn.:  St.  Paul,  system  under  eonsideratton  the  cur.  and  wfiiild  hasten  the  day  when  a 


23.81 1.8S3  in  tlie  .eani»  month  last 
j-»sr  /tine  price.®  averaged  3.3864.5 
rents  per  pound  on  the  i.,ondon  ma>- 
ke’t  in  Fanadian  funds  A'aliied  ai 


month  last  movement  ts  likely  to  be  slightly  three  men  came  to  .Montreal  last  .Minn.:  New  Orleans.  La.:  and  Chi-  rency  of  the  debtor  oountiy  would  de  jure  stabilization  eoiild  be  estab 


year  to  start  a  concern  to  he  know  n 


There  seems  little  reason  to  to  a  greater  or  lesser  extent. 


great  country-  of  Europe  had  unfor¬ 
tunately  tn  turn  its  back  on  Ither 
alism.  what  would  be  the  chance  of 
any  early  recovery  in  Europe’’  T 
hope  'inri  bpliev<‘  such  a  disaster  as 


?,  Most  European  importing  coun- j  as.  Frontenac  Securities  t  o.  Ltd,  doulu  that  liad  the  three  men  who  guaranteed  by  the  foie  gn  eiirrency  |  think  this  tendenry  of  opinion  this  -, -an  be  avoided.  I  am  certain 


his  price  the  April  output  in  Fanada  ■  tries  will  have  reduced  19436  harvests  Withip  a  very  short  time  after  their  visited  Canada  been  able  to  obtain  a 
i-Bs  worth  3797.98-5  Export.®  of  zinc  compared  wtih  those  of  1935.  but  arrival,  w'ith  the  ro-operation  of  licence  here,  Montreal  would  have 


spelter  from  Canada  amounted  t 
14,451,400  in  the  latest  month  Th 


carry-overs  will  offset  the  reductions  other  Better  Business  Bureaus 


world  production  of  zinc  in  April;  in  some  countries  and  the  increased  the  .Fnited  State.®,  the  Montreal 
wa.s  e.stimatfd  ^at  131  387  'On*  as  ,  is,jppi,p(i  r,f  tPc  Danube  Basin  now  Bureau  wa.®  able  to  obtain  data  on 
memth*  Th^^'cnited  States" ^outpu*  i  *’®''**'  pressed  forward  undd  ,spe-  - their  past  performance®.  This  was 
rcse  1S%  to  LI, 252  tons.  (  cific  trade  agreements^  .will  reduce  as  prompily-pa.sEed  on. 10  the- *onsti- 


‘ir  visited  Canada  been  able  to  obtain  a  loaned  by  the  cred 
■of  licence  here,  Montreal  would  have  so  Ihat  the  gold 
m  been  "honored  '  by  the  eslablislimeni  the  creditor  country 
al  of  another  unit  in  the  "sell-and-  practi -e.  be  set  ' ing 
in  sw  itch  '  chain  and  (  auadian  inter-  antee  foi  t-.vo  sepa 


lor  cfiuniry  in  Great  Britain,  which  appea’’,®  to 
reserve  of  be  growing  in  volume,  is  a  source  ot 
would,  m  gratification,  f  can  onlv  rceref  ih.-ii 


it  could  he  if  Great  Britain  were  to 
act  as  1  have  indicated.  And  mv 


their  past  performance®.  This  w  a.e  toi®  and  legitimate  '■'anadian  hotrse.-  eies 


e.  be  set  ' ing  a.'  .9  guar 

foi  t-.vo  separate  cm  ren 
.Moreo'er.  the  borrewert  cur- 


gratification,  f  can  only  regret  tha'  j  conclusion  is  that  it  is  by  British 
it  has  not  been  of  earlier  tievcion-  |  initiative  that  the  work  of  recoverv 
mem.  for  the  chanie  of  sy.'tem  I  should  both  logically  and  of  neres- 
•woiild  be  one  of  the  ntajoi  meao®  of  [  ..,11'  begin 


(  cific  trade  agreements^  .will  reduce  as  promptly -pa.sEed  on. to  4.^. ,onsti-  would  liave  suffered  accordingly.  >  rency,  in  so  far  a.s  it  ts  not  convert-  ,  reducing  unemployment  and  increa®- 1  Pans,  ,3Pih  June,  1936. 
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WIDE  EXPANSION 
IN  PROFITS  FOR 
ONTARIO  STEEL 


CANADA  BREAD  ’  sccrcM,,  cemem  Co.  FYpjiNsinN 
EARNS  $4.04  ON 
2Dd  PREFERRED 

Net  Eamingt  For  Year  Ended' 

June  Up  at  $163,478  from 
$55,895 

WORKING  CAPITAL  UP 

Surplus  Earnings  Conserved  for| 

Redemption  of  Bond^— Presi*  | 
dent  Carlisle  Djscusses  Wheat  i 
Market  Conditions 

Torsnts  Bureau  The  Financial  Times  j 

Toronto.— Canada  Bread  Co.  had  ! 
net  profit  of  $163,478  in  year  ended  ■ 

•Tune  30.  1936.  which  is  equal  to ' 

113.07  per  share  on  the  first  pre-  I 

ferred  stock  and  ITOt  per  share  on  <  ^-ai  ,car  is  snown  o'-  untario  siopi 

ioVr  <-F.OR(;i  \.  KISSKM,  Products  CompanN.  Ltd  ,  in  its  sn. 

r.,11  ^  dnidends  in  announerd  last  week  .Mr.  Rus-  nual  report  covering  the  13  monJi.^ 

nf  *"  sa-  J"®*  sell  iia.s  been  nitide  secretary-treas-  ended  .hine  50th.  1936.  Balance  sheet 

^  00.  3o  was  equal  to  $4.41  pet  i,n,|  imd  coniptrollei  of  the  Canada  position  .shnw.s  an  iTOproAeinenl.  re- 

a,  '  onipany.  I.imited.  fleeting  the  more  satisfactory  oper- 

rnbni  hue  K  -  atinere.sults.net  working  capir-c 

from  *'>17  i'-s  /lAMnAlIl/  .showing  a  gain  of  over  .«50.000. 

Lead  *  r  ,  rilKM  rfiMPANY  «<’'’<’>»>♦  ®p- 

tirade 

-hat  lneJea^ie^^^^^  WITH  ^  A  TP  If  A  hi^he,  at  $8,3.351  as 

larger  volume  rather  than  an  ex-  “llll  J,  ArKItA  r^Tnpared  with  $33..33P.  Peduefion  of 

-css  profit  per  loaf  since  the  proL  _  -  '=^7%*’:' 

Commonsvcalth  Trading  Co.  "^""rer'LVMnfairoL^n^^'L  fj^^ 


Brighter  Days  For 
Winnipeg  This  Year 


AKITA  DIA  CTI7FI  ^Vinnlpes  Burenu  Thr  rinanci.il  T  mei 

UINIAKIU  jIIjLL  IVinnipeg.  -  "neiail  sloi-e  sales  in 
vti  a«a««av  wauuu,  ^vj^^ppg  exceed  $136.000.0''('  n  y^a:.' 

.  .,g  j|  J  bulletin  of  (lie  iniu-- 

I  Uperafang  Income  Up  100  Pei  trial  Development  Board  of  M  tni- 
Cenl.  From  Previous  Year  toba.  mailed  to  man'ifu-tjrvrs  m 
at  $136  274  Bastern  Canada.  United  rUmes  and 

_ ^  oversea's  The  l  anada  5't;ai  Book. 

$16.59  ON  PREFERRED  ' 

n  wr^i.  »•>  «.  '  Encouraging  notes  in  tlie  bullcun 

compares  With  $3.85  a  Share  include:  “.X  .$300,000  o.l  ref  nety  for 
on  Preceding  Report  —  Net  Greater  Winnipeg  i.s  planned  this 
Working  Capital  Shows  Im-  .rear:  large  additmns  arc  bein::  made 
nrovement  Malting 

^  ‘  Co.,  in  Winnipeg.  I'iieve  arc  now 

.  '  ~  fewer  store  vacancies  on  XVinnipeg's  ; 

•An  mcrease  of  almost  ^ice  per  jeadins  thoi oughfares  than  a'  any  i 

!  cent,  in  operating  profits  and  nei  ,ime  during  the  last  five  years,  Win- 

earnings  cquivaloni  to  -$16.59  ashair  nipeg  real  estate  firm?  report  more  i 
on  the  preferred  .stcck  as  against  houses  sold  than  in  any  year  since  I 

$0.85  a  share  for  the  preceding  fia  i<i50:  1.50  men  are  at  work  at  Slier-  , 

I.FORCr  \  Uf  tiiiKIl  Ontario  Siocl  !  ,.itt  Gordon.  Manitoba’s  second  big; 

t.hUKM.  .\.  KIS>KI,I,  Product:s  Compani.  Ltd.,  in  its  sn- ;  p„ppp,..7jp„  .riine.  making  h  rendv  i 

.X.s  announced  ia.si  week  .Mr.  Bus-  nual  report  cove-'ing  the  19  monJi.sifn,,  reopening  operations  in  the  fall;  I 

sell  has  been  made  secretary-treas-  ended  .tune  50th,  1936.  Balance  sheet  ,\ntonio!  Manitoba’.s  largest  op- 1 

iiiei  and  comptroller  of  the  Canada  position  show.?  an  iraprot  emenl.  t-e- i  pr^^ij^jj  mine.  noAv  sustains  ai 

Cement  (  oiiipany,  I.imited.  fleeting  the  more  satisfactory  oper- ;  immunity  of  over  500  people:  Unit- j 

- —  ■■  ating  re.sults.  net  working  capirs'jp,’  ptafe®  armv  veterans  residing  in 

CADM  AAMnAATV  showing  a  gain  of  over  .«50.000.  :  Winnipeg  will' benefit  from  bonus 

rlHlill  Lllllll  Ail  I  account  op-;  payments  to  the  aggregate  of  $190.- 

•  III  wifll  nt1  ■  crating  profits  are  reported  up  at,np(t  it  is  reported." 

nCVCI  AD  TDAAC  *1-3i>.274  from  $70,619  for  the  pr?.-  _ - 

Ut V tLUr  I KAUt  :r;tL;  -h^Ss ^d  c^Lrerite'  pRFSWn  MFTAI S 

WITH  ^  ACDirA  sharply  higher  at  $8.3.351  as  1  ALJJLl/  IfltlinilJ 

fTlIIl  u,  TKducHon  of ,  r  iD%Ti%|/iri  iJiriirll 

bond  tntere.st.  taxes,  etc..  leaves  nd  ;  r  AKRIinilu^  Illl*rlr  li 
.  .  earnings  of  $59,799  as  against  $19.-1  CnAlllllUlJ  -HUIILU 


GF.ORGi:  A.  Rl  SSKI.f, 


Cement  <  oiiipany,  I.imited. 

FORMCOMPANY 
DEVELOP  TRADE 
WITH  S.  AFRICA 


loaf.  Mr.  Carlisle  states  that  carn- 
■nga  remaining  after  pa>-roent  of  5 
per  cent  dividend  on  the  first  pre 
ferred  stock  has  been  conserved  for 
the  redemption  of  bonds  Avhich  ma- 


Has  Selling  Rights  For  Niim- 
her  Well-known  Producis 


EARNINGS  HIGHER 
FIRST  HALF  YEAR 


Net  Income 
Sundry  rev 


M6.274  70, bH  A46SO 

26.237  33.108  21.083 


110.037  33.420  12.706 


The  redemption  of  bonds  Avbicb  ma-  Announcement  is  made  of  tbe  for-  y'  compan.  rro 

-et^r®;de®from^cu‘’rrprca”h -f'"  <  on^ntonwoal.h  Trading  comparf  as'follows;"  ' 

'Trizy^Lrvz 

bonds  and  of  this  amount  $31,456  '^®°trcal.  for  the  purpose  of  .stimu- 

was  invested  in  the  purchase  of  the  trade  between  Canada  and  the  Oner  Protn  .  its. 274  70.i»i7 

company’s  bonds.  Sufficient  bonds  Union  of  South  Africa,  BriiL-b  East 

are  now  held  to  take  care  of  all  Africa,  and  British  West  Africa  '•>'  l>'com-  .  no.ot;  JV420 

sinking  fund  requirements  until  ma-  ^  Sundrv  r-v  .  11872  «.:io 

turity.  During  tbe  year  the  Dan-  company  has  acquired  con. 

forth  Avc.  plant  in  Toronto  was  re-  provide  sole  sclliufe  ;  ;  '‘J 

modelled  and  is  now  in  operation  rights  m  these  territories  on  the,  fx,c  sals.  .  1  .  24!22s 

.1.S  a  cake  shop  while  a  branch  fac-,  Products  of  over  25  prominent  Can-  Las.ii  enp  .  .  i.27i.  , 

tnrv  w-ns  cstabli!?hed  at  Sarnia,  adian  raanulacturcrs.  including  Wii-  '  "”^0'  ••’‘p 

...  .  „  ...  liara  Clark,  I.td,,  canned  foods,  etc.;  ’  .. _ 

Good  lash  rosition  .Walter  M  l.owDe.v,  Ltd.,  chocolate  '■>t  Profit  .  .  81.151  12. 521 

The  company  has  current  assets  nianufaciurci s;  Albert  Soaps.  Ltd.; 
of  $561,850  of  which  $293,358  is  ini  Pedlar  People,  Ltd.,  sheet  metal  Ped  t^x^  .  !  1  i  000  4  100 

cash.  $150,375  in  receivables  and  Budge  Carbon  Paper  t  o  .  —  - 

$118,107  in  inientorics.  Current  lia-  Ltd.;  Alexander  .Murray.  Ltd.,  roof-  J;;*'  ■  '’’7’*  llllo 

bilities  of  $299,628  include  accounts  ‘"S  f®'*.  shingles,  etc.;  and  Guelph  .  IZ 

payable  of  $214,458,  taxes  due  and  ^’oivsted  Mills.  Ltd.  In  addition,  .surplu,  .  .  111,08"  ei.Ri7 

accrued  of  $40,513.  bond  interest '  s'f'lusivc  representation  and  sole  p«<$'  adiu*'  •  •  Li’J  3.12” 

accrued  of  .$22,782  and  preferred  selling  rights  for  Canada  and  the  '  7."’ 

dividend  due  of  $21,875.  l-’-S-  have  been  secured  from  the  p  nnd  1.  bat  i47,4.’7  '51,238 

IVorking  capital  position  follows  Bucm  rarnier's  Co.,  of  .Accra.  West  in  the  balance  c-heel  curie 
as  of  .Tune  30:  Africa,  an  organtRatton  M  hich  con-  ,prs  are  .shown  about  S4:;  nnn 


preferred  dividend  requirements  ba!  flK^I  nXll.r  I  ItUll 

.men  WHS  equivalent  1,0  66  centi-.  a  ■■■*»-»*  ■iwi*!* 

shp.r?  on  the  outstandin.g  common  '  _  - ; — -  , 

ftcok  of  the  company  Profit  and  Operatiiig  Profit  Estimated  at 


torv  was  cstabli-shed  at  Sarnia, 

Good  t  ash  Position 


Gross  Inc  .  . 

1 1 1  <»0'> 

44,fi3  1 

12  706 

Dtrpc.  fee.*  .  . 

1,875 

Fsec  Hals-  .  - 

24.22? 

Legal  exp.  -  . 

1.27|r 

5  indry  exp. 

’’.iS* 

«,i  25 

f  ov.  rev  lax 

14 

v>t  Profit 

I 

.52.520 

12,706 

Bond  Int  . 

A. 40  i 

‘>.048 

12.108' 

H.  D.  w  o  .  . 

.’061 

?.572 

Fed.  faxes  .  . 

1  i.OOO 

4.100 

50 

Net  F,arn 

790 

12.008 

540 

Prev  5urpl 

05,288 

47  005 

Surplus 

l?5,037 

05.817 

48,454 

De^.  adiust 

7.4t4 

2,520 

InAest  prof 

I .  P  "i 

P  and  L  bal 
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01,238 

48.454 

$265,000  With  Active 
Secoml  Quarter 

SALES  RUNNING  AHEAD  , 

Torento  Bureau  Tha  Financial  Ttmea 

Toronto.  —  Operating  profit  of 
Pressed  Metals  of  .American  Inc.,  is 
understood  to  have  been  over  $265.- 
000  for  the  first  six  month?  of  the 
current  year  and  was  in  e.xcess  of 


estimate  the  trend  of  business  for  the 
last  half  of  fbe  year  it.  is  anticipat¬ 
ed  that  sales  on  1937  models  will 
exceed  sales  on  1936  modeUs  by  25'";-  ' 
and  it  is  believed  that  operating 
profit  for  the  current  year  will  ap- ' 
proximate  $520,000.  This  figure  is 
before  provision  for  fixed  charges 
such  as  depreciation  and  taxes. 

Additions  to  the  company's  plant 
and  equipment,  being  financed  by 


oucra  rarmers  lo,.  or  .xccra.  west  m  the  balance  sheet  current  as-  vu'.-muru..  .-c,. 

Africa,  an  organ, Ration  iMitch  con-  sets  are  .shown  about  $43,000  higher  ■  ill 

rols  the  bulk  of  the  coca  bean  in-  a,  *450.725  while  curreni  liabilities  7  ®o“P'®t®'l  Octobe,  and  by  tha 
lustry.  with  an  output  in  excess  of  tenon  mn-o.  o,  tor  e-i  Cc  ,  I  t'™®  1^®  company  Mill  be  in  full 


t”ib  1011  1014.  trols  the  bulk  of  the  coca  bean  in- 

I8L8IO  4S4'627  174', 00  ®7®«®  ?f 

209.628  237,208  435  545  -aO.OOO  tons  a  year— more  than  oO 


are  $8  000  lowei  at  $27,871.  .As  a  re¬ 
sult  net  working  capital  reveals  an 


psi'  '.  ent.  of  that  of  the  entire  world  improvement  of  over  $50,000 


2o2.22'2  217,432  88.564  — and  from  which  Canada  and  the 


$402,853.  Nei  working  capital  figures 


In  the  bond  redemption  fund  arc  P’-®-  import  some  65,000  tons  an-  fQ,.  ,he  past  3  years  are  compared  Securities  and  Exchange  Commission 


cash  and  investments  of  $62,584  not  nually.  herewith: 

included  among  current  assets.  Fixed'  It  is  planned  that  offices  and. 
assets  arc  carried  at  $2,585,032  after '  showrooms  will  be  maintained  b’t 
deducting  depreciation  reserve  of  the  company  in  Cape  Town  and.  or  f. 
$2,546,933.  Prepaid  expense  is  shown  .lohanncsburg  in  the  Union  of  Curr  lj»b» 
at  $81,292.  There  remains  outstand- ,  South  Africa  as  well  as  in  the  city, 
ing  $911,300  of  6  per  cent  first  mort-  of  Accra,  capital  of  the  Gold  Coast.  '"p 


that,  due  to  the  widely  different  and  I"  submitting  the  report  to  share- , 

'V‘  'V  non-conflict, ng  nature  of  these  pro-  b®;'**®®''  ^'rectors  say,  ,n  par,  - 
•Dpsratine  profif  4,o.29o  >  12.827  ducts.  no  two  pai  U  of  the  Empire  ou’  raa^agemen.  reports  that  dur-  Kepresent  Urown  Lile 

Initerest  on  .nvostm  .  4,301  6,386  are  in  a  belter  po.sition  to  build  lip  the  year  further  economies  have  _ 

- - - iroriinir  fu  ^leeti  effected  in  operations  and  sev- 

,  n  .  ,  ,  aiGaiiUigeou-s  trading  fa-  ^ral  new  lines  of  manufa'.yture  have  •’  T  'I  Ander.son.  formerly 

nVnrecUoL  .  '  2U;Ul  been  developed  and  introduced  with  :  P®®”'®®  Sf^atcheivan,  has  been 

Premium  paid  on  bonds  ’.4  25  C  ommonM  oalth  I  rading  »  o..  Ltd  .  encouraging  resuU.s  ’  appointed  a.?  branch  manager  of  the  • 

Taxes .  I®. 415  ,6.1  id  With  a  Uuebcc  charter,  is  capitali/,-  "Owing  to  changes  In  the  com- ■  Insurance  Co.  for  the 

Add"  “diIc''"?  bdlLsd  .  ed  at  2..5O0  shares  of  7  per  cent.  ^ci  voii  will  be  asked  to  ap- '  half  of  Saskatchewan.  His 

_  _  non-ciimiilaiive.  $10  pai  \alue  ptef-  ^  by-law  changing  date  of '  headquarters  ivtll  he  iti  Saskatoon.' 

.Net  pioiit  .  .  16.3,478  55,895  eience  slock  and  2,499  .shares  df  $10  „nn„,i  mnctinn’  from  thn  sonond  .  Kn®*wm  primarily  foi  his  political 

Le.c  i,t  pref.  d,v.d.  6_2.5M  ■  par  1  a  I  UP  common,  o,  ordinary  Dr,  Anderson  was  for 

.Surplus  tor  veer  100,978  5  5'8'i5  ‘  s‘o®><  Officers  and  directors  con-  j|i„rsdav  in  September.  ,  many  years  one  of  the  leading  cdu- 

Previous  surplu?  1 .6 1 5, |oo  1 .5 59,295  j  sisi  of  (ieorgc  Savoy,  prcBiden’:  "Current  a.ssets  in  excess  of  cur-  ealionalists  of  the  AVest  and  is  the 

L^i'cVp^op^rTv"  '?J^Joo  ■  ’  ^bed.  A,  Lallemand.  1st  Vice-prest-  rent  liabilities  are  $402,850.  ora  co-author  of  two  authoritative  books 

Vivo  reorr^p  .  .  5  m"  /.I!;;  ^  ^  Btchardson  2nd  vice-  ratio  of  ISH  to  1."  immigration  problems  on  the 

_ '  president  (who  will  also  be  .African  _ _ _ _  prairies  Born  in  Ontario  he  came 

Surplus  fotward  .  .  15,580  !. 615, 190  represeri tall ve I  and  Armand  Cha-  r'  •  i  a  r\£  M’est  first  as  a  young  school  teach- 

Cnrllsle  on  Wheat  Outlook  Pt*®'  '  Asate.  and  Henri  Merrill.  Big  CsStUl  In  Assets  Of  ed  He  earned  his  B.A  degree  extra- 

_  ,  directors.  I  If.  1.*  Ualf  1  QAtA  murally  from  the  University  of  Man- 

Despite  drought,  the  Ontario  wheat  -  i  OUn  l-WC  ISl  nair  ,toba  and  afterwards  acquired  his 

crop  can  be  expected  to  run  J.oOO.-  _  I  ■■  ■  r  j  n  snd  his  D  Paed  decrees  the 

900  or  3,000,000  bushels  larger  than  APPRAVr  PI  AN  New-York,  -  "Assets  of  our  com- ,  latter  from  the  University  of  Toron- 

the  8.000,000  bus.  crop  of  1935,  C.  H  nil  D\/f  U  1  Id  fa  11  pany  increafed  $25,000,000  to  $730,-  to.  He  served  as  a  high  school  prin- 

rirnrinff  OOO.OOO  in  the  first  six  months  of  cipal  at  Grenfell.  Saskatchewan,  aft- 

Bread  Uo.  at  the  company's  annual  |ImIIL|1  V  I  L  L  I  1936,  bringing"  them  back  to  the  erwards  being  appointed  as  director 

meeting  held  .July  28.  Mr.  C  arlisle  ex-  Uilllul/  k/llildid  5331  level,"  Arthur  B.  Wood,  presi-  of  education  among  the  new  I'ana- 

pects  the  current  Canadian  crop  to  _  dent  of  the  Sun  Life  Assurance  of  dians  of  his  province  Dunns  ibis 

«uth  tTc  “iL  S OOo’^aLv  nvp,%r^^^  Shareholders  Ratify  Changes  in  <  anada.  said  on  bis  arrival  aboard .  period  of  his  life  he  learned  six 

'^itn  the  Uo.000,000  cair}-ovet  from  _  4.^.^  S.  J?.  Queen  Mary  here.  foreign  languages, 

last  year  M’ould  make  stocks  on  hand  wapual  structure— -Otandara  Income  from  Investments  during  .  His  educational  career  came  to  an 

equal  or  greater  iban  the  average  Steel  Pays  Dilfidend  the  current  year  is  likely  to  show  end  in  1920  when  he  entered  the 

Cansdiao  crop  of  350,000,000  bus  -  substantial  improvement  over  re- .  school  supply  business  in  partner- 

Mr.  Carlisle  was  not  pessimistic  over  Toronto  Bure«u  Th«  ^Financial  Time#  cent  years  as  a  result  of  the  levy  ship  with  lohn  E.  Currie  of  W'inni- ' 

the  outlook  for  wheat  and  flour,  Toronto. — Shareholders  of  United  ooRundistributed  earnings,  Mr.  Wood  j  peg.  Dr.  Anderson  managed  the 

prices  as  they  affect  the  miller  and '  gtcel  Corp.  have  given  approval  to  said  I  Saskatchewan  end  of  the  business  . 

stated  that  his  company  had  a  satis-'  simplification  of  capital  structure  by  For  the  past  two  years  the  com-  Elected  to  the  Saskatchewan  legts- 
factory  forward  position  in  the  mar-  conversion  of  class  B  preference  pany  has  been  investing  solely  in!  lature  in  1925.  he  became  leader  of  I 

ket.  He  does  not  expect  that  ma- '  shares  into  common  stock  on  the  bonds  as  officials  fee!  that  the  com-  !  his  party  the  following  vear  and  up-  ' 

terlal  abortage  in  U.S.  crops  will  re- ^  basis  of  35  common  shares  for  each  pany’s  holdings  of  stocks  now  are  j  on  the  defeat  of  the  Gardiner  gov-  ‘ 

suit  in  a  runaway  market.  i  of  the  2,500  shares  of  class  B  pre-'  large  enough  In  addifion,  under  1  ernment  in  1929  he  became  premier 

Victor  Loftus.  general  manager  'Of  ferred  outstanding  'This  conversion  the  Canadian  insurance  law  no]  During  his  tenure  of  office  his  gov 

the  company,  reported  that  the  com-|  is  contingent  upon  the  company  re-  more  than  lofr  of  a  company's  |  ernment  guaranteed  bank  loans  of 

pany.  has  112.845  customers  In  On- :  tiring  at  least  50  per  cent  of  the  assets  can  be  invested  in  stocks  I  the  Saskatchewan  wheat  poo!  to  the 

tario,  .Montreal  and  'W  innipeg.  Dur- .  $999,000  of  6  per  cent  first  mortgagel  - - - -  extent  of  $13,305,654  L>r  Anderson 

ipg  the  past  year  service  has  been '  bonds  outstanding  Conversion  of  all  lower  Profit  Reoorted  Bv  "'idely  known  as  an  effective, 

extended  to  Pembroke,  Renfrew,  jbe  class  B  shares  would  Increase  r*  '  .EtL.  I7'...4  r\.  I  speaker  and  has  a  legion  of  friends' 

HaM’ksbury,  Trenton,  Belleville,  i  tbe  number  of  common  share.?  out-‘  WO.  For  rmt  V^uarterj^i,  pans  of  Saskatchewan.  i 


58,121  cllilies. 

''*2.425  Uommonwealth  Trading  Co..  Ltd  .  encouraging  results  appoiniea  a.?  orancii  manager  or  tni 

39,415  16,1  in  with  a  Uuebce  charter,  is  capitali/,-  "Owing  to  changes  In  the  com-  ^‘'®®  Insurance  Co.  for  tin 

.  -  yyi  at  2..5O0  shares  of  7  per  cent.  yp.  !  northern  half  of  Saskatchewan.  Hit 

'  • ' '  _  non-cuuuilalive.  $10  pai  \alue  pref-  pj.f,ve.  a  by-law  changing  date  of  ’  Saskatoon 

ift3.47«  erence  siouU  and  2.401)  .shares  df  $10  moAtinc-  fmm  ^  rifp  i  primarily  foi  his  political 

_  -•!  par  value  common,  o,  ordinary  Dr,  Anderson  was  for 

100  978  55'89i'‘  Stock  Officers  and  directors  con-  jb„rsday  in  September  ^  many  years  one  of  the  leading  cdu- 

i.6I5;ioo  1. 5591295  i  sisi  of  (ieorgc  Savoy,  presiden’:  "Current  a.ssets  in  excess  of  cur-  ealionalists  of  the  AVest  and  is  the 

'  ■  ’  Eied.  A,  Lallemand.  1st  vice-prest-  rent  liabilities  are  $402,850.  or  o  co-author  of  two  authoritative  books 

5  .  dent:  R  P  Richardson  2nd  vice-  ratio  of  15t4  to  I"  immigration  problems  on  the 

_ ! _ 1  mill '  president  (who  vvill  also  be  .African  _ '  _  prairies  Born  in  Ontario  he  came 

(  5,580  !. 615, 190  represen  tall  ve  I  and  Armand  Cha-  »>./-..  «  »  r\e  M-est  first  as  a  young  school  teach- 

‘at  Outlook  PoC  I'  O  Asate.  and  Henri  Merrill.  Big  CsStUl  111  AsSCtS  Uf  ed  He  earned  his  B.A  degree  extra- 

directors.  I  If.  1.*  Ualf  IQAtA  murally  from  the  University  of  Man- 

-  j  oun  Lire  1st  nait  afterwards  acquired  his 

a  f\nn/\trri  l  mr  '  -  LL.B.  and  his  D.  Paed  degrees,  the 

APPkIIVF  pi  an  NeM’-York,  —  "Assets  of  our  com- ,  latter  from  the  University  of  Toron- 

rtl  I  DvTLi  1  la/kli  pany  increased  *25.000,000  to  $730,-  to.  He  served  as  a  high  school  prin- 

fl'IAPPI  000.000  in  the  first  six  months  of  cipai  at  Grenfell.  Saskatchewan,  aft- 
lINlIrll  NIrrI  bflasing"  them  back  to  the  erwards  being  appointed  as  director 

UilllLll/  UllildJU  1331  level,"  Arthur  B.  AVood.  presi-  of  education  among  the  new  Cana- 

_  dent  of  the  Sun  Life  Assurance  of  dians  of  his  province  Dunns  ibis 

Shareholders  Ratify  Changes  in  Canada,  said  on  bis  arrival  aboard  i  period  of  his  life  he  learned  six 

^  here.  foreign  ian,guagea. 

v-apuai  oi^ciure— -oianaaru  Income  from  investments  during  .  His  educational  career  came  to  an 


eral  new  lines  of  manufa'.2ture  have  ^^®  ^  ^  Anderson,  formerly 
been  developed  and  introduced  with  :  Pi'cnimf  iif  Saskatchewan,  has  been 


APPROVE  PLAN  ' 
UNITED  STEEL 


Capital  Structure — Standard 
Steel  Pays  Dividend 


foreign  Ian,guagea. 

His  educational  career  eame  to  an 


oteel  rays  t^iAfidend  the  current  year  is  likely  to  show  end  in  1920  when  he  entered  the 

-  substantial  improvement  over  re- 1  school  supply  business  in  partner- 

Toronlo  Bureeu  The  ^Financial  Time#  cent  veal's  as  a  result  of  the  levy  ship  with  I/>hn  E.  Turrle  of  AYinnt- ' 


extended  to  Pembroke,  Renfrew,  jbe  class  B  shares  would  Increase  r*  '  r  .EtH.  I7'...4  I  speaker  and  has  a  legion  of  friends 

Han'ksbury,  Trenton,  Belleville,  i  tbe  number  of  common  share.?  out-‘  k»air  wo.  For  First  V^uartcrj^i,  parts  of  Saskatchewan. 

Stratford.  St.  Mary  g,  and  Sarnia,;  standing  bv  85,000  shares  to  a  total  Toronto.  —  Robert  Galr.  Co.  Inc.. ! 

The  coippany  employs  1.487  people,  j  „f  320,000  shares.  had  net  profit  of  $216,069.  after  da-'  „  tU  D*  I 

uses  61 1  waggons  and  190  motor  j  Standard  Steel  Construction  Co.,  preciation,  interest  on  bonds  of  sub-!  1  nC  tSoy  OH  ttiC  DlCyClC 

trucks.  vvhicli  i.?  controlled  by  United  Steel  sidiary  company  and  dividend  on  ]  -  ■- . 

Directors  were  all  re-elected  asl((,|.p  bas  recently  announced  the  preferred  stock  of  subsidiary,  but'  a  consequence  of  man 

follows:  C.  H  .  Carlisle,  f  .  AA .  Band,  |  declaration  of  four  quarterly  divi  before  providing  for  interest  on  in- ‘  complaints  against  b.  ’ycle  rid" 

i *'®®  preferred  stock  This  come  notes  and  for  income  taxes  of  i  ers  received  from  members,  T 

nell.  -U.D.,  r.  B.  Shields,  R.  S.  ^^a^alej  payment,  amountiug  ro  $3  per  share,  about  $6-3, 000.  ;  p  Kirby.  general  manager  of 

and  A.  G.  AValAvyn.  j  ^-jn  be  made  on  August  15  to  share-  Profit  in  the  June  quarter  last  year  ,be  Montreal  Motorist.?'  l,eague. 

rr~"  i  holders  of  record  lul  v  31.  The  pay-  w-as '$285,508  before  income  taxes  and  '  bas  asked  the  Police  Depart, 

p.  E.  1.  nCTTEit  PUODi'CTiov  j  nicnt  will  reduce  dividend  arre.9rs  interest  on  income  notes  The  fig-  ment's  co-operation  in  a  cam- 

Charlottetown  —  Prince  Edward  j  on  thi.s  Stock  to  $6  per  share  ivhich  ures  are  sub.lect  to  year-end  adjust- '  paign  to  educate  cyclists  to  exercise 

Island  showed  the  greatest  percent-  represents  eight  quarterly  payments.  mentS.  ^renter  nrpcsiitinn  on  the  hiahwav? 

8.ire  incvease  in  the  production  of'  c  _  ______  greater  precaution  on  me  mgii'xajs 


e.lfo  increase  in  the  production  of  !  _ 

creamery  butter,  boih  for  the  month;  . .  . . . 

of  .Tune  and  llie  first  six  months  of  I  C-—,;.,—.  I..  1  .t  U..U 

193$  of  any  province  of  the  DomI-  !  K-aTniO?*  •"  Half 

n!on.  During  .tune  325,000  pound.®  of  |  For  Great  Lakes  Power  Co. 

creamery  butter  were  produced,  an  | 

increase  of  62.1''c  over  tbe  same  ' 

month  lasr  year,  while  the  first  six  I  Toronto  —  Further  improvement 

months  of  1936  showed  a  production  parninas  was  pxncripncpri  hv  the, 
Of  604,000  pound.?,  compared  with  I earnings  was  experiencea  Di  the; 

4SS.290  pounds  in  the  same  period  [Great  Lakes  Power  Company  m  the 
laat  yeai,  an  increase  of  37  8M.  j  first  Six  months  of  The  current  year., 

- — -  I  Gross  revenue  for  the  period  is' 

ALBERT.*  CHEESE  PiiODcrTiov  ;  reported  at  $423,486  as  against  $385.- 
Edmonton  —  The  produoiion  of  i  451  for  the  sime  period  of  last  year,  , 


cheese  in  .Alberta  during  the  first  .six 
months  of  1936  at  .At?. 000  pound.-', 
wa.s  more  tha.n  double  the  production 
of  221  651  pound.?  for  thf  same  per¬ 
iod  of  1935.  or  an  increase  of  1  1 1  7 “I 
During  the  month  of  .June,  190, noo 
pounds  were  produced,  compared  witli 
14S.01!2  pounds  for  .tune.  1935. 


‘  Net  is  up  to  SST,362  compared  with 
;  $38,378 

j  Earnings  per  ^share  on  the  7Tc 
j  preferred  for  the  six  months  amount- ! 

cd  to  $11,65  acainst  $5.12  a  year 
I  ago.  1 


Benefits  From  “Hint*  to 
Investors" 

Newcastle  Ont. 

■Tuly  6.  1936 
The  Financial  Tiraes, 

Montreal, 

Dear  Sirs. 

I  have  written  several  times 
to  you  and  reoeived  good  ad¬ 
vice  which  1  acted  on  to  m' 
advantage 

Yours  very  truly, 
(Signed!  ,1  E . 


Cycling  is  bemmlng  more,  and  more  ! 
popular  in  the  Montreal  area  and 
we  received  dozens  of  legitimate  | 
protests  against  zi.e-zagging  bicy¬ 
clists  on  the  city  streets.  To  quote 
from  one  of  the  letters  receeivd: 

‘‘■There  is  nothing  nioro  nerve-  ; 
racking  than  to  hate  a  number  o' 
these  riders  flying  bark  and  forth  in 
front  of  your  automobile  .and  you 
never  know  Mhen  they  nir  going 
to  fall  off  in  ftont  of  yoiii'  car  " 

It  is  of  course,  impo.?sib’.e  under 
our  pre.sent  laws  to  deprive  cyciiats 
of  the  u.-e  of  streets  and  hlghu-ays 
However,  through  educational  chan, 
nels  Mr.  Kirhy  feels  that  it  will  he 
successful  in  ctirbing  this  menace 


EXPECT  MALTING 
'  TO  REPORT  GAIN  , 
1935-36  PROFITS! 

Sales  For  Year  Ended  July  31st 
Slightly  Ahead  of  Previous  ; 

Year  I 

OUTLOOK  PROMISING 

Toronto  Bureau  The  Financial  Ttmea 
Toronto.  -  <  anada  Malting  i_o. 

Mill,  it  IS  understood,  report  slight¬ 
ly  higher  profits  for  the  year  ended  ' 
•(ul\  31.  While  no  definite  estimate  j 
of  c'arnings  is  aiallable  it  is  kno-wn  ! 
that  profitSvWill  be  in  exce.?s  of  the  , 
.$2.86  a  share  earned  on  the  common 
slock  in  the  year  ended  Julv  31, 
1935. 

In  the  year  .iu?t  closed  sales  have 
shown  a  .slight  improvement  over 
the  previous  period.  For  the  roost 
part  this  improvement  has  been  in 
donieslir  sales  since  exports  to  the 
United  Stales  were  approximately 
the  same  as  in  the  previous  year. 

The  outlook  for  the  coming  year 
is  promising,  although  no  sharp  In¬ 
crease  in  sight  at  the  present 
time.  It  is  po.ssible.  however,  that 
tliere  will  be  an  Increase  in  export 
business  as  a  result  of  the  failure 
of  the  barley  erop^in  the  western 
states.  .American  malt  manufactur¬ 
ers  are  already  seeking  barley  from 
Canadian  sources  and  it  is  possible 
that  they  will  bo  unable  to  obtain 
sufficient  to  meei  their  needs,  espe 
ciaily  since  the  A  anadian  barley 
■rrop  is  it.'elf  none  too  good 

As  a  lesult  of  the  crop  failure  in 
United  States  the  price  of  Canadian 
barley  has  advanced  sharpiv  AA'hiie 
Ibis  M-jll  mean  increased  cost  for 
Canada  Malting  it  is  not  expected 
that  it  will  have  any  effect  on  pro¬ 
fits  since  ihe  increased  cost  will  be 
passed  on  to  the  purchasers  of  malt. 

B,  rnor  oiti.ook  nnionT 

Saint  .lohn.  V  B  -  .1  F  King 
n»'put>  Nfinist®r  of  .\ g r icul I  iii  o.  whito 
discu.'s'ng  agricull'iral  condition?  at 
.‘taiiii  lohn.  rccontb  stat-d  that 
from  the  standpoint  of  both  <  lop.a  , 
and  price.?  the  ollttooU  r.f  the  New 
TlrunswicU  fatmer  i?  brighter  now 
than  il  ha?  been  at  anv  time  in  the 
ta.'t  .?pveral  >eais  Indications  poini 
to  a  better  'ban  aver.age  g-'nerat 
ciop  and  the  whole  price  level  of 
agricii'liiral  products  has  been  ad- 
lancing  .stowlv 


NEXT  TO 
YOURSELF 

who  is  best  fjualif'eb 
to  warage  you'  Estate 
for  yoyr  family  ? 


After  you  b  a  vector  (2^ 

your  affairs  should  have  ''x 

managernent  capable  of  ,  _ 

coping  with  the  prob¬ 
lems  which  the  owner¬ 
ship  of  property  involve^.  Our  Tr'jM 
Officers  will  be  glad  to  di?cur.s  with  you 
how  a  good  Trust  Company  can  bring  eco¬ 
nomic  and  effective  manaijement-  tm  '/mijr 
Estate.  There  is,  of  course,  no  obligation. 


Montreal  Trust  Company 

511  PLACE  D'APMES,  MON  [REAL 


SI9  MESBEST  s  HOI  T  HON.  A  3?0'X  t  i,  k  C 

Prei'dfet  V'Cf  9rfi  der; 

'Xf.  S.  09EENE-.I.  P.  ANOU3;  Air,.*-.  .Wi,,*. 


A  O  DC'.'ALhSOrt 


/Vew  C.PoRo  Light •  Weight  Trains 


Rppresent'.ng  tlic  change  m  trend 
in  passenger  railway  equipment,  thr 
Canadian  Pacific  Railway  lia.=  taker, 
delivery  nf  the  first  pf  fitp  ii,ghl 
M'Cight.  semi-streamed  locomnnvcr 
from  the  builders,  the  Montieal  I.-o- 
comotive  AA'orks.  .As  explained  by 
A\'  c.  Dickernian.  presitlcni  of  the 
latter  compan'.  the  engine  is  a  new 
t.vpe  -  known  as  the  "4-4-1"  .ami  is 
designed  for  high  speeds  wuh  .t  de¬ 
luxe  light-weight  train,  a  rfeeiii  rie-  . 
velopment  in  railroading  whicTi  ha.- 
had  much  to  do  Mith  tnriiir'ing  tlie 
return  of  the  travelling  public  to 
the  roil  system.? 

Sir  Fxlward  Rcattj.  t'.r.n.  presi. 


dent,  said  Ilia;  the  delivery  repre¬ 
sented  tile  firs;  order  of  loeomp 
tites  jtlnc nl  Pi  the  t  .P  R  in  fur 
leaf.?.  'I  he  occasion  '  he  .-aid. 
"niaiKrd  'lie  beginning  of  a  newer.' 
in  iiie  '  .tnauian  1 1 an.-porfaiton  fteP. 

an  engine  designed  and  built  in 
keeping  Milti  modern  needs  '  In 
referring  lo  lUe  ifier.?ion  lo  t.he  u?e 
of  lightci  locomotiie.s  icr  pas.?enge’ 
.-ervicp,  .-^tr  Kdwa’d  said  ihal  *he 
eorniinni  wa.?  hniding  car?  of 
lighter  iveighi  and  these  nen  lou 
weigli'  train?  Mould  proinie  ,t 
greater  degree  of  .•itnifori  Mi'hoi,. 
ani  sarrtfiee  in  safet-.-  for  ra.-  en- 
gers. 


production  on  p-art,?  for  1937  cars. 

The  amended  prospectus  filed  by 
the  company  M-itb  the  United  States 


reports  that  the  company  will  re- 

-A»  at  June  30 _  ceive  entire  proceeds  of  $225,980 

1936  l®35.  1954.  ■  from  sale  of  rights  to  $20  per  share. 

*  %  %  Sales  of  the  company  were  $215.07( 

'  ■  in  1450.622  in  19'33;  $1.008  731 

•  •  L'jI'..'  in  1934;  and  $1,760,150  in  1935.  Es- 

402,851  352,217  353,575  limated  output  of  the  curreni  year 


gage  bonds.  12,500  share.?  of  first  ’  for  the  purpose  of  directing  that  end  -Apart  from  current  position  the  is  in  excess  of  $2,000,000.  Of  the 

preferred  stock,  25.000  shares  ofiof  the  company’,?  operations  and  Pi’incipal  changes  in  the  balance  !  proceeds  of  sale  of  rights,  $120,000 

class  B  preferred  stock  and  200.000  displaying  the  various  (  anadian  pro-  sheet  on  the  elimination  of  funded  is  to  be  used  to  defray  costs  of  addi- 

-.hares  of  common  stock.  Surplus  is' ducts  for  tvhich  it  holds  the  .selling  debt  and  sinking  fund  asset.?.  ;  tiona)'  working  capital. 

$73,580,  I  rights.  amounting  lo  $155,400  and  $26,950  in  the  first  quarter  of  1936  sales 

Income  and  .surplus  account  for  Trade  figures  show  large  and  previous  balance  sheet  and  I  were  $516,936  and  net  profit  after  all 

the  past  two  years  ended  June  30  v.aluabic  markets  open  in  South  'he  aPPearance  on  the  latest  balance  ■  charge.?  including  income  tax,  ■w-u 
i.?  as  follows,  and  gives  effect  to  the,  .^vest.  and  East  .Africa  for  many  Can-  *‘’®®®  '®®“  '$525,000  for  a  ;$.q7.353 

effected  in'  aq,aD  products  and  it  is  pointed  out  rnoriga^  ■  v  u  '  ' 


CANADA  BREAD  COMPANY,  LIMITED 

( Incorporated  under  the  Ontario  Companie*  Act ) 

U  AND  ITS  SUBSIDIARY 

CONSOLIDATED  BALANCE  SHEET  AS  AT  30tK  JUNE,  193fi 

ASSETS 

Cash  on  Rand  and  in  Bank*  . .  ...$  3!).T.3ff7 .54 

Accounts  Receivable  . . . $15*6.375.53 

I^ess:  Reserve  for  Doubtful  Account* . . .  46.000  OO 

-  1.40,375.5.3 

Inventories  of  Ingredients.  Finished  Products  and  Supplies,  a* 
determined  and  certified  by  the  management,  valued  at  the  lower 

of  cost  or  market .  118.107.11 

■'  - »  .Wl.SAO  lft 

Bond  Redemption  Fund- 

Cash  in  Bank  . .  $  52.742.32 

Bonds  Guaranteed  bv  the  Dominion  of  Canada  at  cost  iMarket 

Value  $9,950,001  .  9  841  64 


Mortgages  Receivable 
Buildings  and  Equtpm 


Buildings  and  Equipment — at  cost . . $4,740,634.23 

T.ess'  "Reserve  for  Depreciation  .  2.546.932.54 


Former  Premier  To 

Represent  Crown  Life 


Land — at  cost  less  amount?  written  off 


$2,193  701  69 
391.330.08 


appointed  a.?  branch  manager  of  the  ; 
Crown  Life  fnsurance  Co.  for  the 
northern  half  of  Saskatchewan.  Hi.? 


Prepaid  Insurance.  Taxes  and  Other  Charges . $  73.222.88 

Deferred  Mot'ing  Expenses  .  8  069.21 

Good'wiU  Hess  amounts  written  off>  . . . . 


6a,.583  9* 
20  749.80 


31,292  0« 
500  000  00 


iJABn-rriEs 

Accounts  Payable,  "Wages  and  other  Accrued  Charges . $  214,4.37  6o 

Taxes  Due  and  Accrued . . .  40.512  76 

Bond  Interest  Accrued  .  22,782  ‘lO 

Dividend  on  First  Preference  .Shares — Payable  tst  July,  1936  .  21,87.5  00 


Deposits  by  Salesmen  . . 

Less:  Cash  and  Government  Bonds  held  in  Tni.st 


40.512  76 
22,782  io 
21,873  00 

- 5  1 299.6''7 

67  625  4? 


'e  ST.  Sinking  Fund  Gold  Bonds,  due  1941.  Outstanding  J  958  700  ly 


t.-ess:  Bonds  held  for  redemption 
Capita! 


spita! 

Authorized  and  Issued —  ' 

12  500  Cumulative  Redeemable  First  Preference  Share?  of  3100 
each  redeemable  at  $110  per  share,  entitled  to  cumulative 
dividends  at  STi  per  annum  to  July  1941  and  fic",-  per 
annum  thereafter  .  .  $1.2?o,nonoo 

25.000  5%  Cumulative  Participating  Redeemable  Class  B ' 

Preference  Share?  of  $50  each,  redeemable  at  .8100  per  share 

'Note;  D.vidends  in  arrears  from  1st  July.  1935'  .  1.250.000  00 

?n0,000  Common  Shares  of  no  par  i-ahie  .  25,000  00 


Earned  Surptus- ■  .a?  per  s*atemen'  attached 


.I!.?. .525.000  OO 
T.5..679  3.5 

- -  2,600.579.85 


CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Ended  SOth  June,  1R36 


Profit  t>n  operation*  before  charging  bond  interest,  depreciaMon 

and  income  and  corporation  taxes  .  1 

Interest  earned  on  investments  and  bank  deposits . 


Dedactt 

Bond  Interest 


$  456.2lX>.4| 
4.200  87 


Provision  for  depreciation  of  building.*  and  equipment .  197,70.5  49 

Premium  paid  on  piircba.te  of  bonds  for  sinking  fund  .  2  425  00 


Ret  Consolidated  Profit  for  the  vear  before  charging  Income  and  Corporation 
Taxes  . . .  ■  $  '■'■»2.a932;..'' 

neduet: 

Provision  for  Income  and  Corporation  Taxes  ....  .  ,59  415. 1? 

Balance,  transferred  to  Surplus  Account  .  *  163  478  22 


CONSOLIDATED  SURPLUS  ACCOUNT 

For  the  Year  Ended  30th  June,  19.36 


Balance  at  30th  .lune,  1935 

f-ess;  'Write-offs  approved  by  the  Board  of  Directors  on  27th  Julv. 
1935,  and  reported  to  the  shareholders  at  the  special  meeting  of 
$7th  August.  1936:—  I 

Amount  added  in  1925  to  the  book  value  of  properly  accounts  a? 

a  result  of  an  appraisal  in  192.3  .  ' 

Reduction  In  Goodwill  from  .$2,354.865  02  to  $.500  000  . 

Less;  .Amount  provided  by  reduction  in  tier  value  of  Class  B 
Preference  Share  Capital  as  suthotized  bv  tbe  shareholder* 
on  ?7th  August.  1935.  and  ronfirmod  bv  Supplem.entarv 
Letters  Patent  dated  28th  October,  19.35  .  . . . 


Add  Ret  consolidated  profit  for  tn«  year  ended  30th  J'ane.  t936, 
after  charging  provision  for  Inrome  and  Corporation  Tax-es  .... 

Lass:  Appropriation  for  reval’uation  of  vacant  properties . . . . . 

Dividends  on  First  Preference  Share?  tori-i  . . 

Balance  of  Capital  Reorganization  Expcn.ve?  . 

Balance.  Consolidated  Sitrplu?  Account  as  at  ,7p*h  .June  lOj* . 


t  030.57.'-. 45 
1 .854,8u:i  O' 


$2,785,443  48 


I  lOOOOCOO 
62.500  r.0 
5.145  36 


1.535.443  43 
(,  70.746  79 

163  478  22 
5  2 4.1,225.0! 

167.845  If. 

\  75.579.^5 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  31,  1936 


f  IFtitanital  Ctutrs 


i  particularly  outaWe  of  the  province,  the  Premier  now 

i  propose?  to  force  acceptance  of  the  certificates  by  ‘"  i  W  nat  Ur  wur  V-yUpy'J->UUlV  Woven  im©  th© 

timidation  and  coercion.  That  is  the  only  construction  Jl^  J  i  a  i  pa  nni^ 

„  .  tliat  can  bo  placed  on  the  announcement  that  lists  of  - - -  - -  .  SOCIAL  FABRIC  OF 

utiin.  Company,  man.ifacturers  and  Wholesalers  who  are  ready  to  accept  tjy  J.  'V.  r  A  Kl  A  A 

!  sc»ip  a.a  money  will  be  published.  The  sugfgestion  is  that  rdi*or,  Th«  Fmann.;,!  Time*,  in  a  Radio  Addraaa  baloro  The  Little  forum.  July  IS  !h,  193#.  ^  \J 

p  Jen,  retailerf.  should  deal  with  these  tvhoJesaJera  and  manu-  A  Is  the  case  widj  man}  of  jou.  -.vays.  and  all  other  modern  services’  barter  "-as  the  first  forni  of  trade.'  Llica  a  Strand,  intricatafy 

faclurers.  the  whole  Idea  being  in  the  nature  of  a  boy-  my  .vouth  belongs  lo  the  pene- .  now  r.ccepled  ns  essenttnl  In  j  wovan,  the  Canada  Permaner.: 

>neral  Manager  ,,  _„i,  ration  Which  saw  the  last  of  the  ccheine  of  living?  that  baiter  was  the  simplest  form  ^  ,  , 

-  <ou  -ir  n.  worK.s.  <;oa.  [  of  trading  amou.g  priniative  com-  »viorrgoQe  Vorporatien  It  Oit 

Ediior-in-Chief  !  Perhaps  the  best  thing  that  could  happen  m  Alberta  *  of  the  aiitomobtlc  with  all  its  lend  that  the  community  would  tnunlties;  hut  its  mconveniencce  led  Intogral  part  ot  the  whole  • 


What  of  Our  Copy-Book  Maxims? 


J.  W.  TYSON 


by^*  Th-'’*MoMrM*’  F"n.n*lii  p’ubiiit.m,'  Company,  maii  ifacturers  and  wholesalers  who  are  ready  to  accept 

Limited.  _ _ :  scrip  a.a  money  will  be  published.  The  suggestion  is  that 

“  Preaident  retailers  should  deal  with  these  whoJesaJers  and  manu- 

R.  EMMET  COX  ■'*'*■■  J!**'  faclurers.  the  whole  Idea  being  in  the  nature  of  a  boy- 

DAVTD  BURNSIDE . General  Manager 


By  J.  W.  TYSON 

rditor,  Th«  fmanrii,!  Tjme*.  In  a  Radio  Addreaa  before  The  Little  forum.  July  IS  th,  r936i 


cott  -if  it  work.s. 


\n\  F.RTISIVC  Rntr  Curd,  on  nppIlceUnn  flt 
from  any  reiiponsiblr  .Advertiaing  Aprncy 
C.ABLF.  ADDRE.SS’  I  inuiner'  ;  W  U  Cod» 
ftLAP  OFFICE.  Monirral  L.Vncastnr  02SI 


anything 


j  not  gifted  in  ptnirjai>s.'hip  or  wiio  they  could  be  provided  for  from  ex-,  would  sohe  policies  of  pi 


acilcai  Dominion,  (that 


Pnv  Slreel.  Ch.'rln, 
Phone-  Clsw. 


TORONTO  OFner.,’  ’In  Pnv  Slreel. 

Ontario  Rncrn-'ient'iti ve.  Phr-ne*  I 

COS  PON.  l.NC.  '''>  Hi»hop*atr.  F,. 

K©prc5entaiivrf 


Pavtes  A 


IS  concerned,  has  been  seriously  damaged  by  develop- 


irked  the  drill  rc'iuired  hv  the '  ces.s  of  taN  revenues"  The  answer,  value  for  seven  da.vs  In  the  week.)  provod  a  dap* 

^  ,  >*••  •  1  n*  t  ■  wrifinp  master  s  rouiine  But  the  is  obviour.  Then,  aijaiin,  without  In*  I  Thus,  we  see  that  money  or  cur-  ouard* 

Capital  Is  a  Tinild  Birtl  ‘maxims  of  the  .iiiP-i".,-k  r.en  <..0  teredt.  there  wnuid  hr  no  capita!  rency  came  into  being  to  supplant 

t  rsiTORS  to  Ixtndun's  financial  dietrict  are  di.v  r«r<?atcd.  People  iuikI  ihai  ‘  honesty  available  for  current  needs  for  finan- :  barter  ahd  to  permit  of  service.^  as  O  POVings; 

V*  fi  rhA-i  I  rhA  lAHA  •  ie  fi  nT  A,iar»«r  thas  '*  polict.  'ht,:  "voH  canuol :  clug  production  and  distribution.  We  ,  w-ell  as  goods  being  exchanged  for  ha*  prOfflOtad 

V  furbed  by  the  evidence.s  in  that  quarter  that  ^  ,  ^  ,1,^,  bank.s  tor  the  safekeep- '  value.  .Not  only  did  the  man  confidanc#  and 

Canadian  credit,  particularly  in-so-far  as  new  capiUl  -every  man  is  the  y,on  of  his  own  ing  of  monev  but  the  banks  w'ould  raised  live  stock  desire  to  exchange  ■  j 

TonrtA  ••  ,K,,  -o  -.nveri  ia  a  If  thov  oniiid  not  ^  his  product  for  wheat  buthede8lredi*"C®W99**'"«* 


w-rifinp  master's  rouiine.  But  the  is  obvious.  Then.  aTaln,  without  In*  I  Thus,  w-e  see  that  money  or  cur- 
maxims  of  the  coi'?  - hMok  '.uri  o.''t  tereiit.  there  wnuid  hr  no  capita!  rency  came  into  being  to  supplant 
repeated.  Peojiie  luinl  ihai  "honesty  :  available  for  current  needs  for  finan- ;  barter  ahd  to  permit  of  service.^  fi3 


Dfxottd  to  th-o  interests  of  the  investinp  public  in  ment.s  hinting  at  reptidiation  of  obligations. 

hrUrt  *h4it  thr.  cont’dence  of  capilal  ui  esscntuil  to  inr  >  »  e  ,  , 

^tJuriu  of  Lmnce,  the  prospJtp  of  industry  and  fhr  |  "o,^.  prc.stdent  of  the  Sun  Life  Assurance 


that  "a  peuf.'  saved  i.s  a  not  loan  mr-iiey  if  they  could  not  ^  hia  product  for  wheat  but  he  desired , 
arned,"  or  that  ‘‘dili.cence  cltarge  interest.  Nor  without  inter-  to  exchange  the  shoes  obtained  from  flonal  thrift. 


iferetopment  of  oui  resources. 

MONTREAL  KRIDAY  .lULY  31  193d 

Direct  AssUtance  vs.  Guaranteed  Price  ^ 

t-i;  E  believe  'hat  the  great  nrajorit:.  of  Canadians 


menf.s  hinting  at  reptidiation  of  obligaOons.  Arthur  E.  penny  earned,"  or  ih.ai  ‘‘diligence  ■  charge  interest.  Nor  without  inter-  to  excnan„e  me  siioes  ooiaiuea  trom 

iVoixf.  prc.sident  of  the  Sun  Life  Assurance  Company  '“other  of  .-o.-d  fostune,-  in  a ,  est.  would  there  h**  las  m’X  fr^m  Ih^ 

^  '  manner  which  fndica^od  u  convioiion  for  the  development  of  our  natural  oreao  MUicn  was  maac  iroTn  »ne 

of  Canacia,  who  iia?  Ju?t  returned  from  the  otiisi  sjde.  ^  that  behind  those  rca’slins  there  wa?  [  resources*.  Por  tnsfance,  obTtously  ,  wheat  of  Mie  wheat  ero'Aer.  And 
tcpoits  that  while  the  Canadian  bond  market  has  held'  an  oconomir  jihilc.sophy  that  ha<l  a  it  us  necessary  to  provide  capital  for  ;  there  was  Involved  the  matter  of 


'  '  "  ^  .  And,  despite  the  polities  of  ‘‘New  i  with  the  mil 

Another  recent  visitor  to  London,  wntlng  in  Tke '  Ppajp^g,  the  seeming  popularity  1  the  ground? 


veloped  during  the  pre-war  period 

IV  *  F  believe  'liat  me  grc.vx  major, v,i  -  -  -  - o  -  uuu  'nr  h-*!'*.,"-,  ■*,  1  mv  ^  . 

\\'  ,  .  ,  „  -1  ttiai  rhe  wheat  business  I'lnntcd  Word,  published  uj  Toronto,  finds  that  the  of  the  theories  of  all  the  amateur  *  *  V  *  ' prosperity  brought  the  operaitou 

.,r  i  vdro  contracts  by  the  Hepburn  gov-  “Fonomlc  viviscctm.iists  who  would  ,-„dot.btedlv  the  heavy  burden  „f  of  interns, iov.i  trade  to  a  high 
— in  ail  its  branches  timu  ptoducticu  to  cou&umpiioti  »  .  of  livinr  and  the  ,  .  .  state  of  activity  and  efficiency  Tn- 

..ouU  torllon  m.,.-,  ..monthly  In  the  Interests  of  T“*  ”  8™'“',  '"’“"““.‘if  I””"'’”,  fonnjntloii  Jr  nor  Inat.lutlon.,  1  dUr’lnii  t».  resent  neviotl  „r  l''l»  "orltl  Irnil,.  finsneej 

.-onrernsi,  •.vilho.ii  nov.niincnl  interlsrenre  And  th.y  Wssrern  «v,loptnrnts.  Includine  tho  «Ilvltl.s  of|  ,,e,t  undomon. '  „„  bren  respon.tblo  for  ,  fonhdrncs  ran. 

:h.rh,;.Xrr,,;”r :f  pi," ...rered .  .db.,, :  — .r,:.rn:?mn'S 

‘he  end  of  Ottawa's  participation  in  the  trade  That  |  *^  sound  ftaancial  principles.  This  wnter  adds.  nO|,j„.  redivlsion  of  tangible  wealth ;  found  their 

..Obey  hM  brer  mntnn.nv  «.,l..od  by  natural  d.y„r.p-  1”  ToTri 


ments.  and  this  year's  short.age  in  world  pr'*ductton  ^ 
promises  to  see  surplus  slocks  largely  absorbed.  j 


contract  vvas  as  alarming  as  it  would  have  been 
for  the  Women's  Christian  Temperance  Union  to 
renounce  its  abhorrence  of  beer.'' 


and  the  world  at  large  will  be  no|,j„.  redivlsion  of  tangible  w'calth ;  ““Kaged  found  their 

better  off  In  departing  from  them. !  would  bo  but  a  temporary  allevla-  ^  as  their  resour- 

If.  for  Inatance.  we  fail  to  respect  conditions  tn  which  the  cur-  f,®®  consumption.  To  sec* 


HEAD  OFFICE s  StO  lAV  ST.,  TORONTO 
ASSETS  EXCEED  169.000,000 


SCRAP  BOOK 

That  Sucker— —The  Taxpaj-sr 
.Smith — Why.  man.  where  did  you 
get  such  a  huge  roll  of  money?  I 


There  would  appear  to  be  no  real  reason  then  why;  These  visitors  to  old  London  have  not  been  affected  capitaJism.  .4nd  capitalism,  as  I  sea 


the  principle  that  ‘‘a  penny  saved  ls.,ajin,ent  of  the  production  of  wealth  money  at  one 

a  penny  earned."  we  lose  faith  In '  jj,  several  definite  forms  Is  the  credits  because  giKtng  Bull  waa  a  calf. 


the  trouble.  1  believe  that ;  Moscovitzkinski-fm  on  ^he  rel 


.  _  - - -  - -  llir  trvuuic.  I.  »,FX;ilc»fr  IXICH  I#  vanitti>Ae  iwYsaeeirktx  v' r ,  ^  I  111  f.^U  lUr  I  tf- 

‘he.  government  should  guarantee  a  price  for  the  tt>3«  by  sentiment  alone.  They  find  that  British  capital,  it.  Is  not  so  much  a  system  to  be  I  students  of  economic  ''‘IB  "®t‘,b,b  ,h  TnVl 

wheat  crop  And  vet  such  are  the  msidtoua  effects  of,  which  had  been  flowmg  to  Canada,  has  dried  up.  In-  adopted  or  discarded  as  It  is  ^  Moore,  (who  is  far  iinh»Avai  nf  ^*111  S'"*'*’— *  *iave  known  of  a  lot  of 

paternalism  when  'once  exercised,  that  a  minimum  ts  vestment  bankers  report  that,  while  the  final  quarter '  1  from  being  a  ron^rv Po'-'i^ally  i  upheaval  of  1914- 1  people  being  on  the  relief  roll  but  I 

being  demanded  by  the  central  executives  of  the  three  of  1934  was  one  of  the  best  periods  In  sales  of  Cana-'  Henry  George.  In  bis  "Progress  I  conclu-  **“  ^  ’  much  ^one.v  before.  T  w^sif  Vmi 

r:a.iiariian  pool  argauizatlons  In  Western  Canada-  and  dian  securities  in  Lrondon  experienced  in  the  past ,  and  Poverty.  "  published  about  sixty  •■political  freedom  cannot ,  ^  national  ethics  j  ^ould  explain  it  io  me. 

representations  have  been  made  To  the  government  to  twenty-five  years,  the  next  six  months  period  wae  :  described  capital  as  thCj  survive  any  form  of  j  !  Moscovitzkinsjei— Tni  a  foreigner. 

I  he  end  of  enforcing  that  demand.  The  price  mentioned  about  the  worst- -and  it  Is  yet  too  soon  to  look  for '  j  ha*  economic ;  internationalism.  Coun- Herald. 

wa..  one  dollar  a  bushel.-but  It  Is  a  foregone  conclu- ,  improvement.  ,  enabling  labor  to  apply  Itself  in  ^oT^Sr^’nltS  ^soriaMsm.’' wS  i  rxcLn«'’laUTn^eaTorer’thru  h  i  Preserved  Grass 

v;on  that  if  the  natural  market  rises  to  that,  figure  As  we  have  on  occasioD  remarked  before,  capital  I  more  effective  ways,  as  by  digging  jj  inevitably  as  sparse  as  the  endeavored,  through} 

then  th?  pools  will  ask  the  government  to  raise  the  j  is  a  timid  bird— and  if  we  are  to  secure  desired  funds!  uP  rlams  with  a  spade  instead  of  nationalism  Is  intense.”  One  of  hj*  '"O of  money,  to  obtain  j  '  *  .‘..'..I,  , 


in  the  pools  will  ask  the  government  to  raise  the  j  is  a  timid  bird— and  if  we  are  to  secure  desired  funds  i  uP  rlams  with  a  spade  instead  of  narionalism  Is  intense.”  One  of  the .  I.*!  ^  fe^or  Af\uri'’l^”virra°npn 

I  •‘•n  >■  ">««  b,  .re.«.  „ . !  -  ,7-8,  s:  sr r  ‘“'I'r  S.  »r«r 'r  :r  '„',s , 

AHI  ,h,  .™«ll  yield  nn*  In  prenpeet  foe  IW,  ,  tintld  Wed.  ,  «tWk  of  .nm  hy  pnHIn,  n  lend  ,ln,  |  ""7  8re.»  'nt  'or  (ert 


. - -  —  r-'*-', - - - - I  '  Stead  or  tugging  at.  an  oar.  aecona- 1  j-vpionment  has  been  based  ,cau  „iub  --  n.  — -a,. 

thf  higher  the  price  which  can  be  secured  by  the  far- ;  -  ^  by  enabling  labor  to  avail  itself  j  on  competltion*^wlth  rewards  for  in-  ^  v®*'  <^onfidence  In  cur-  j 

mer  for  hi.s  wheat  and  other  field  crops  the  better  for  Inflation  and  Debt  in  the  US  of  '***  reproductive  forces  of  nature,  j  dividual  achievement  lencies  as  between  nations  has  been  j'.**' 

•he  Whole  country-  But.  with  pnees  rising  a.s  they  are  :  _  spending  of  huge  amounts  of  public  money-  ^  ‘Lmalf  b?  b%ediS  ‘And.  I  ,,o^n”om1sTs  “  X“havI\aS'S  ‘  a" ou-J^STLlth  inV^ene'lh'^  j  iUmla  was”  DonovTn  B?oi"  Giln  xi'. 

and  considering  the  level  now  attained,  we  can  eee  no  1  ^bich  has  increased  the  national  debt  to  S33.778.* ,  thirdly,  by  permitting  the  division  i  expSce  with  Jhc  pTobfoms  oMnl '  ““  formerly  ex- 1  Her  V^rms,  at  Coldbrook.  where  a 

iustif.cat.on  for  the  government  continuing  in  Us  post- :  543.453 .  .has  finally  had  its  effect  on  current  busineas.of  labor;  thus,  on  the  one  hand,  in-!du^trv  and  trade  -  that  material !  ^**“5*^  *•'*!’■  (  narv  of 

lion  a.-  .a  guarantor  Economically,  there  would  be  .lust  in  rjie  United  States.  There  is  now  a  prospect  If  not  i  creasing  the  efficiency  ot  the  human  benefits  are  likely  to  result  from  ;  ®"  *  of  value  for  value.  [  ®  J”  Valfo  ro 

wti.reh  for  ....a ^ ^  fftpior  rtf  Wealth,  bv  the  ut.l  izatlOH '  .V _ _ I, _ J.#. _ j  *  ♦  *  *  inspecior  Tor  me  \aiio  Lo-opera- 


and  bbor  might  be  profitably  employed,  as  there  is  for  ^  th*  ,ntcrest  obligation  of  .37.90,000.000  a  vear-a  sum  ”>  powers  of  the  natural  factor ;  ^.^rid's  greatest  transportation  sys- '  '•‘'““omic  nationalism  is  the  reason 
g'uaranteeing  a  price  for  wheat  so  that  the  farmer  can  which,  collected  in  taxes,  is  a  definite  charge  aaalnst  tem  Is  not  one  likely  to  speak  on  '®''  th«  prolongatiim  of  the  depres- 

^e.c.xire  a  return,  on  his  ini'estment  w«*ii  as  nav  fair  _ _ _ _ ...  .  ta^c  of  The  diversities  of  aoil,  cli-j  $\xch  matters  without  considering  the  ,  was  not  the  original  cause. 


Banks  Are  Safer  Novr 
Chalk  this  up  as  a  credit  to  Uncle 
Sam's  profit  and  loss  account.  A 


s-crure  a  return  on  his  investment  as  well  a.",  pay  fair  nroduction  enterina-  into  the  «*iiino-  nr,P«  ne  ’^*®  01  sou,  cii-  g^^b  matters  without  considering  the  ,  *  cause,  j  »  p™'"-  a 

for  hia  hein  I  ^titering  into  the  selling  price  of  goods  and  mate,  and  situation,  so  as  to  obtain  |  broadest  implications  —  at  a  meeting  ‘  P®ter  L.  Robertson,  in  "The  Reme-  •  20%  reduction  in  hank  robbery  In- 

'  ^  Inescapable  burden  on  labor  as  well  as  on  capital  e.ich  particular  species  of  wealth  ^be  Canadian  Society  of  Technical  fhat  the  way,  out  is  to;  surance  rates  is  now  effective  tn  35 

The  agricultural  .situation  now  being  faced,  particu- 1  ybe  dangers  from  inflation,  which  evidently  are  nature  Is  most  favorable  to  ^gripujmralists  in  N*ew  Brunswick  a  ®'‘*‘'**  Reason:  Increased  activity 

larly  in  Western  Canada.  Indicates  that  during  coming  recognized  by  the  government  and  are  resnonstble  for  production.”  few  days  ago  declared  that  the  theory  i  “®®  of  confidence.  Money  manipula- ;  on  the  parr  of  the  Department  of 

taontbs  there  will  be  heavy  calls  on  the  federal  trees-  im  efforts  to  control  credit  and  curb  ..fork  markprl  a  ♦  ♦  is  not  one  which  appealed  to  him.  *'®“ “**  Koo<ls- 1 Another 

-ary  for  ss.sistance  The  money  required,  as  has  been'Lcumtfon  are  m  Prt?«  r  T  I  H®"’'-''  <^®®®«®  ®®^  »«  i*  "unconvincing  that  we  “®t  ®“"®®®|f»-  <»•«  ;  Influence  is  the  operation  of  a  rule 

the  ca«e  with  looses  on  wheat  resultinr  from  a-uaran  i  ^  conservative  bankers.  The  ^  ^bose  definitions,  which  might  well  Should  hope  for  improvement  as  a  *»®  ’•®5®''^«'J  «  ®®®*®  financial  institutions  to 

me  o*-‘’rs  n  wheat  resulting  from  guaran-  dangers  which  they  see  in  the  situation  are  indicated  1  have  been  written  long  before  his  result  of  concentrating  the  direction  ®'‘  ®”®®*'  *'’®  ot  nationalism  j  keep  of  insured  funds  under  de- 

tees.  will  have  to  be  contributed  by  the  tax-payers  of  j  by  the  following  condemnation  of  the  government  s  time,  the  field  of  capitalism  has  of  business  in  the  hands  of  a  small  ‘ marked  the  continuance  j  lay®**  '«ck  protection.  Not  all  states 
all  Canada.  ;  financial  policy,  as  shown  in  the  recent  boost  of  Fed-'  sreatly  expanded,  as  Indicated  by  group  of  men  who  must,  in  the  end.  j  ®^  of  International  i  j^rwed  the  benefit  of  lower  rates  : 

THAT  BEING  THE  CASE,  IT  SURELY  IS  MORE  eral  Reserve  reaulremenLs  hv  1  w  #  .k  '  o“’‘  fransporUtion,  electrical  power  be  faf'wiser  and  far  more  foreseeing  *  ®®®®®”“*®.  re’aHons  In  trade  *“«*  | '‘’®’"  “P  F  ortda, 

•p*ATTTT  A  RT  IT  A 'vn  otr'TO'iro  ’n'r»/-\xrF%»,rTr^e  Ttavr _ _  .  _  _  ’  ^  '  choL.  of  the  i  __ j  other  oreanizations  reauirinc:  than  are  the  huaineas  men  nf  the  has  bean  featured  by  the ;  J^®®tucky,  and  Smith  (  arolina. — 


EQTHTABLE  AND  BETTER  ECONOMICS  TO  USE  gir^t  National  Bank  of  Inglewood  Chicago 
THE  REQLTRED  FUNDS  FOR  THE  ASSISTANCE  OF  |  -There  was  a  time  when  thi  Fedensl'  Reserve 
THOSE  tVHO  HAVE  NO  CROPS  RATHER  THAN}  Bank  was  a  tower  of  strength  in  our  financial 
TO  GUARAaNTER  EXCESS  PRICES  FOR  THOSE  structure  but  today,  so  far  as  I  can  see.  it  is  little. 
WHO  HAVE  I  ®  wa.stebasket  into  which  are  being' 

thrown  the  laundry  checks  of  one  of  the  most 
powerful  political  machines  ever  devised- -a  mere 
clearing  house  through  which  to  finance  the 


Manitoba  Electkm  a  Stalemate 


‘  *  and  other  organization*  requiring  than  are  the  buaineas  men  of  the  has  been  featured  by  the ;  and  Smith  (  arolina. — 

‘huge  sums  of  capital  in  the  provi- ;  world  today.  If  their  direction  of  domination  of  the  jitate  j  Businesa  Week. 

I  sion  of  modern  public  services.  nation’s  activities  as  a  whole  is  to  ;  the  affairs  of  the  people.  What- .  —  - — 

Now.  the  creation  of  and  accumu-lbe  more  competent  than  the  direc-  dictatore,  like  Mussolini  and.  Lfentistry  Under  Control 

i  latlon  of  capita! — and  capital  is  sur-  j  tion  of  individual  businesses  by  1  a<^c‘>™pl!shftd  with- ;  ^  “stop,''  "caution."  "go  “  appar- 

[  pluses  of  goods  produced  or  services  j  specialists  in,  those  industries  has  so  ,  /®®',^  countries  and  in  satis- ;  by  which  patients  can  reveal  to 
I  provided— involves  in  its  very  nature,  proved  to  be."  'Y'®*  '®®’f  mniury  ambitions,  they  i  ^he  dentist  exacih-  h„w  they  f-el  is 

the  payment  of  Interest.  And  it  is  ^  If  “planned  economy”  Is  to  be  u“<l«uhtedly  have  destroyed  interna- j  ^be  latest  devir-s  in  England  for 
j  the  payment  of  interest  which  has ,  considered  a  doctrine  of  New  1  confidence.  That  t^onfidence .  banishing  fear  from  dental  surcerv 

■  become  Irksome  and  which  is  the  j  Deals  as  demonstrated  In  'he  j '"[“  ^****  ®“  Hi®. ,  The  patient  hold.®  the  control  switch 

i  basis  ot  the  current  unpopularity  of  i  united  States,  with  curtailment  of  '“®.  P««P‘«*  «f  practically  all ,  jj,  bj*  hand  w-hile  bis  teeth  are  be- 


, .-tfTi  T- .1,  IV  c  .k  t,r  .  V  I  •w- ’  P^Yty’s  squandering  and  perpetuate  Its  daydreams.”  i  become  irksome  and  which  is  the  i  Deals  as  demonstrated  In  the  P’'*®'®®'*^  on  the  relations ,  fhe  patient  hold®  the  control  switch 

x-X  rHILE  the  results  of  the  Manitoba  election  may  he  ■  The  situaUon  developing  in  American  finance  is  one  i  b®»‘»  the  current  unpopularity  of  United  States,  with  curtailment  of  t**®  P«7‘®®  practically  all ,  bi,  ha^d  whiie  lifs  teeth  ar^be 
VV  regarded  as  a  vmdicaUon  of  the  sound  financial  I  ^jeh  should  be.  as  undoubtedly  It  Ls  being  cloeelv  I  ®®‘‘‘taiism.  This  unpopularity  has  output  to  create  shortage  and  de-  J*  ”®  P’a<’e  'd  the|  drilled,  and  on  hi.s  shoulder  l.s  a 

policy  which  has  been  followed  bv  the  Bracken  govern- :  studied  bv  Gajiariian  hank«rc  t.  h  1  i*  v.  t*®*®  those  politicians  structlon  of  surpluses  —  wealth —  to  P®*!®'®®  of  those  governments  < and  box  containing  red  amber  and  gr^an 

ment.  and  while  it  is  a  matter  for  satisfaction  that  ^  Chadian  bankers,  and  particularly  by  those*  ^ho  proclaim  that  the  high  standard  !  raise  values,  thus  creating  billions ! f*  **  1«“  ‘n  t*>®  P®"®'®®  of  'heir  die- ;  „gbu,.  Sugge.sfod  to  the  "nvfntor 

the  mnrp  rartir  ai  cfrr.i  r.a  H  Kp  V.  ff  w  K.  tv  cOHtrol  of  the  Bank  of  Canada.  There  has  been  i  of  public  services  established  during :  in  debt  which  coming  generations !  t®^tors)  engaged  in  carrying  out  per- ■  ^  ^  it  was  found  that  the  n  i 

the  more  radical  groups  have  been  rebuffed  by  the  Indication  that  the  Mackenzie  King  government  i  the  period  of  post-war  prosperity !  wHl  have  to  bear--then  we  In  Can- 1  »®®*1  or  «atlonal  ambitions  in  which 


iuc  jtiLUALiuji  wuicn  Qven  crcaiea  is  rar  rrom  saus- '  rAtb^r  than  nHtrataity  i*  ^  w  .  V.  lu  — ^  ae.v  w*ar  vaao*  v  aax<.w>4a  I  u  1  Ip  V  a^  — •  Mcraifl  inouDe. 

factor\'— It  !.•  in  fart  from  fhp  niitinrtk  at  ihp  mnmpnt  *  rather  than  privately,  controlled.  It  may  be  expected !  on  a  scale  above  what  we  can  econ-  states  for  the  experiments  of  the  I  Other  countries  which  have  not :  _ 

p  msi.Hrai  aiaiT  ^  ‘  ®“*'®®''  «»«re  Will  bc  ogltations  to  start  up  the  printing  omically  afforA  1  Roosevelt  brain  trusters  -  those  j*®t«P  dictatorships  have  seen  a,  a  R„|  Hav-Burner 

political  stalemate.  The  various  appeals  to  the  un- ,  presses  and  to  endeavor  to  create  prosperity  by  the  •'  irksomenees  of  talerest  bright  young  theorists  who  have  «o  extension  of  governmental  ser- '  „  .  rup.pi  e  pripinai  p 

fortunatr,  the  dissatisfied  and  the  disgruntled  have ,  circulation  of  increasing  ouantities  of  mon^,  J  ’®^*>*®*'  *»®s  *®<*  repudiation  many  new  ideas  that  the  failure  of  '^««*-  These  services  have  Involved  ®^®®«9t!0?i 

bad  their  effect,  and,  with  six  factions  in  the  leglsla-  i  ^lup  du^tities  of  money  of  dubious  obligations  and  proposals  for  one  plan  Is  smothered  In  enthusiasm  **»•  expenditure  of  huge  sums  of  ;  ®^^ 'I'.®  J®/®;  cl,  hear.s  h.s  name 

tore  it  iwJoiibtf.il  whether  the  Bracken  adminiotmtion  torccd  conversion  of  outstanding  for  another.  However,  we  have  the  money  which  have  increased  '«*»- -  P"?' ,  r’’ 

will  be  able  to  cairy  on,  ,  '  '  '  '  '  ,,oed  not  reUench  in  public  living  as  in  the  American  Mercury,  that  “In-  employment  Is  one  of  the  key  prob- .  doK  Pawlikoski.  of  Germany,  worked 

In  a  survey  of  Manitoba’s  finances,  as  part  of  a,  ^,,.4  ass  they  have  been  forced  to  retrench  In  nation  of  credit,  with  the  inevitable i  J®™®  unemplo.vmenf  relief  has  ''®'®‘oPfo  a  ^'cscl  mo- 

natiem-wide  plan  of  taxation,  the  Citizens'  Research !  ViOmmCni  On  ViUrrCnC  CVCntt  private  living.  And  there  are  many  |  unsoundness  and  peril  of  ultimate  |  'mportant  factor  in  govern- ,  fn.^'thlng  that 

Institute  reports  an  evident  desire  to  control  debt  and  *  . ■■■—.  ■■■  'igiTaTAt'i  S'.!"..’ ■*  '  ..JJ  ^bo  tboughtlessly  or  selfishly  sub- i  collapse,  is  fast  getting  beyond  the*  mental  expenditures  and  the  conse- !  ,  ..JikoKi  rupamo- 

evnendit.ire  and  m  haianr.  th.  .u-  i  P®®'"^®®  Aberhaft  expected  a  boom  and  he  got  It  scribe  10  the  idea  that  one  soluUon  control  either  of  the  government,  the  j ‘1“®“<  *'‘c®«®8e  taxation.  With  *"-^1  ®?^'.  Hi®  opening  sly- 


Curt  Comment  on  Current  Events 


^  _  .  but  it'll  pick  up.  'of  things  there  could  be  no  capital  a  *  *  V  *  ;  prosperity  by  absorbing  the  workers  |  ®e®^®-  P®enut  residues,  olives  —  and 

Although  Manitoba  IS  usually  considered  as  largely!  »  »  »  *  >  without  Interest.  Would  people  save  in  the  adjustment  of  our  economic  j ’*'•'0-  »»  'h®  «n«mployed.  constitute  .  JtaY-  *  Business  Week. 

a.griciatural,  manufacturers  now  form  a  large  proper-  The  Spanish  fracas  has  again  indicated  that  one  of  money  or  loan  money  without  the  difficulties  the  suggestion  is  some-  *  heavy  drain  on  the  public  treasury.  - 

tion  of  the  value  of  net  production.  Considering  that  the  Jobs  of  the  British  navy  Is  to  keep  the  world  safe  incentive  of  reward  In  the  form  of  times  made,  as  it  has  been  made  by  T*iu»  we  have  a  species  of  vicious  Americana 

growing  source  of  wealth  and  a  continuance  of  mining  for  American  tourists  interest?  Frpm  what  other  source  Premier  Aberbart,  of  Alberta,  tljat  [  mf®*®'  unemployment  increas-j  Automobile  dealers  in  several 

activity  with  some  increase  in  emnirtvmont  *  u  x  would  It  be  possible  to  secure  the  commodities  should  be  exchanged  on  I  ing  taxes,  and  taxes  increasing  the  1  parts  of  the  country  are  running  0 

n  some  increase  10  employment,  even  a  *  !w  *  *  v  j  capital  -  representing  savings  from  a  barter  basis  instead  of  through  ®o®t  o' P/«»uction.  curtailing  Indus-  gales  contest  In  -which  an  almost 

moderate  increit.se  in  agricultural  income  would  put  And  It  would  appear  that  even  Father  Coughlin  now  the  production,  of  goods  or  from  the  the  medium  of  money.  There  evi-  trial  activities  and  preventing  nor- j  nude  manniken  representing  e.icb 

tbe  fuiances  of  the  province  and  the.  municipalities  to  appreciates  that  to  branding  Roosevelt  "a  Bari'  he  did'  returns  for  services  —  with  which  dently  is  a  desire  to  create  the  im-'  ’*>**  employnaent,  |  salesman  is  set  up  in  the  sales- 

a  greatly  improved  position.  make  a  clerical  error,  I  to  finance  the  building  of  schools,  pression  with  the  public  that  this  is  been  no  desire  to  ignore  the  first-  j  room.  'Bvey  time  a  salesman  sells 

The  financial  policy  of  the  Bracken  government  as  *  v  ♦  *  'railways,  telephone  systems,  high-la  forward  step.  As  a  matter  of  fact,  ■  (Continued  on  Page  7)  ;  a  car  one  more  article  of  apparel  ts 

laid  downi  by  Provincial  Treasurer  McPherson  has  sonoethlng  or  othei^A  Montreal  flre-ii  '  "  '  ''  '  - — '  . .  -  ,  . . .  . . .  . . .  ,  j  nut  on  his  mannikin  At  the  end  of 

been  to  .secure  a  reduction  of  interest  obligations  py  ;  hall  literally  studded  with  lightning  rods  while  not  an- j  j  .  1  C  +  s-a .a*  ^  ^  ^ 

maintaining  the  high  credit  rattog  of  the  provlBce  i  P®o'^®®t®<J-  ;  MYL.^tCL^  ill  Lfl/fi  I  in  just  the  amount  of  clothing  he 

rather  than  by  repudiation  or  forced  conversion  In?  ¥¥♦*  4.  I  wsJ  ^  t-g  md  w  WWl/  j  ^on  during  the  contest.  To  keepany- 

view  of  that  policy,  and  in  view  of  the  conclusion  of  ^ecenUy  of  ex-Ktng  Alfonso  ex-  ■  I  _  one  from  feeling  embarrassed,  one 

the  Citizens'  Research  ih=f  -  pressing  regrets  over  hls  sudden  departure  from  Spain  i  _  ^  ^  a  .  ^  .  .  dealer  announced  that  he  would  at- 

to  .  LI  z  ns  Keseaich  Institute  that  stringent  exam-  .  hanoiar  nUc.  to  k.  !  Even  staid  old  Wall  Street,  that  is  duct  to  the  highest  level  they  have  dicate  Just  what  is  occurring  in  a  lend  the  banquet  attired  exactly  the 

.nation  and  control  of  expenditures  on  public  welfare  ^  PP  P  i  accustomed  to  unusual  movements,  |  known.  I  more  striking:  manner.  Accordinar  to  same  as  the  salesman  who  won  the 

and  imdertaking.s  will  be  necessary  if  the  debt  is  to'””""  I  has  frankly  been'  _  ,  statisticians  it  is  the  solution  of  fewest  polnt.«.~rorbes 

^M^-'aW-  lo'^arr'v  (In  t**"*  "How  many  of  ymi,"  nska  tJie  R-v,  OmW  Smith. !  .-IFTWrES  puttlnd  a?  well  «  Mneket  8t»tl.tlcl»ne  on.M®,  thnt ,  rendore  to  get  *Sar^'*n«mber  of*the  Not  So  Old 

« t^Htro?.::  pem..„r'h“  ’°':r  ‘LriSi  jr^we^ieS;',  '? 

may  decide,  if  ncceaeary,  to  support  tho  kdminlrtm.  whlrh  nravM  whAl  *  *  neon.  !  to  make  new  hikh  levels.  A  yenr  or ;  IXMRTANTgtnnink  lo  dleconnt  (  fmokl  tradere  who  follow  a  number  [  ,J, ‘.treat  War  ha*  now  passed  three 

tim.  rather  thah  allow  Ui.  radical  elem.ht,  to  Md  |  so  ap,  Ihe  company  ..Id  a  stock ;  TIUSSITIOS  oh,  of  th.  m.tor  of  different  .took,  in  th.  New  York  ‘.X 

thp  balance  of  oower  a  -  ^  ^  *  *  dividend  of  300%,  and  the  new  stocky  movements  in  Indus-  market  continue  to.upalth  The  niiniher  of  hoim#»fi  hniu 

the  balanc-  f  power  ^  favorite  Urget  on  political  platforms  is  tJie  ogre  !  started  close  to  the  $60  level.  At ;  try.  B  Is  believed  that  the  activity  |  IKTERESTWG  give  almost  daily '  {Ifore^'thJ  war  S  m 

j  s.gjj,  pyainess.”  However  It  must  be  remembered  '  market  followers  figured  .  for  a  number  of  different  companies  SURMISES  attention  to  the  i  je  about  «even  and  a  half  million  In 

The  (Myth  of  SoM  Cr«K.  :.h.,^  ^».e  now  .  hush,...  m.y  h.e.m.  I.;;?*-  S.‘?.'t^urd"Je";icrfU';S,f.“M“^rd^^^^^^  Mo■;,e'?.rhL""4^•.^.,,'.?ii!”,fu"r,ee^■’S'erto  iXelJu' 

TN  view'  of  the  sweeping  enthusiasm  shown  for  Social  J'  **'*  individual.  ,  floating  supply  that  it  would  take  a  goods  by  government  spending  to  a  j  a  lot  of  money  out  of  its  phenomenal  i  eaiJed  "the  Old  Coiintrv'’-  but  which 

A  credit  in  the  Ia.st  provincial  election  in  Alberta  and  «  .w  .  dv  a  t.  long  time  for  the  market  to  absorb  ;  broad  improvement  In  the  production  ;  rise  from  around  the  $.5  level  to  well  J  the  «o  called  ‘‘new  "' rountrie-,  can 

♦H-  ^L,trat!d  eonfidenee  th.  ‘“‘®  A*'  ^oldeTs  ot  this  View,  however. !  of  producers’  goods.  Thi8year'.s  raci  above  $110  a  share.  Recently  there  !  p'gVthlsrecord'-Furthermo^^^^ 

the  demom  rated  con  dence  the  people  then  had  in  herta,  lured,  it  is  to  be  presumed,  bv  the  Aberhart '  have  been  consistently  wrong  on '  overy  is  differentiated  from  that  of  was  an  increase  in  the  cash  divi-  *tivltv  in  the  bondin'^  of  dweliine 
Mr.  Aberharts  ability  to  pull  dividends  off  .some  sort  promi.se  of  $25  a  month  to  Social  Credit  dividends  '  ‘'®'a  ®‘"'®  time  the  past  two  years  by  the  gains  in  ,  dend  being  paid,  but  now  followers  j  h^ses  continues  Ifor  the  latert 

of  an  exonomic  Christmas  tree,  there  must  be  wide  Hone  as  It  has  been  aaid  enrin  i  i  the  stock  has  S®"®  making  new  ,  steel,  lumber,  machine  lool.s  and  of  the  stock  are  confident  that  it ‘month  for  which  fieures  are  avail 

dmappototment  throughout  the  province  to  the  failure  “'f  record,  from  month  to  month,  and  ^  various  types  of  ihdustrial  machine-  ’  won't  be  long  before  a  stock  dividend  j  ^le.  May  foe  e/timatod  cost  o? 

of  the  government  to  fulfill  the  promises  made.  True,  Reversing  the  usual  process  of  Imnortine  orize  ic  on<fKe«iant  to  $44$  a  share  before  fined  is  of  course  still  at  an  early  The  soiit-un  however  ta  not  liireiv  i  ’  a  .  .  ^  ...®'^® 


financial  integrity  of  the  province,  the  Conservatives 
may  decide,  if  ncce.ssary,  to  support  the  administra¬ 
tion  rather  than  allow  Uie  radical  elements  to  hold 
the  balance  of  power 


Which  proves  what  ? 


able.  May.  the  estlnuated  cost  of 
houses  for  v-hlch  plans  were  ap- 


of  the  government  to  ruinu  the  promises  made.  True,  Reversing  the  usual  process  of  Importing  prize  is  equivalent  to  $448  a  share  before ;  fined  is  of  course  still  at  an  early  The  split-up,  however.  Is  not  likely  i 

Mr.  Aberhart  complains  that  he  has  not  had  time  to  Clydesdale  horses  from  Scotland  Into  Alberta.  Alberta  1  the  stock  disbursement.  Conditions ;  stage,  and  the  creation  of  producers’  to  occur  to  well  on  into  the  fali.  i  £7  COti  comoared  with  £7fi4fi 

put  hl3  theories  into  effect,  but  there  has  been  nothing  horse  breeders  the  other  day  shlnoed  52  head  of!  course  have  greatly  favoured  the;  goods  has  not  as  yet  assumed  pro-,  Such  a  delay  would  give  the  market  400’ ii,  'iqis  ..  Tndnstrlal  Britain  ' 

like  satl.sfytog  evidence  that  the  theories  are  workable.  Clydesdales  from  Calgary  to  Scotland  That  will  do  ■  ®^  company,  and  the '  portions  which  have  had  a  material '  considerable  time  to  discount  any  _ IJ. - - - - - L'  .  . 

_,-w_A  .,AA.ik-A  r%  ,  ^  o  ry  Tscoiiana  mat  wdii  do.  r,,(>gnA  torrid  weather  over  such  a  influence  upon  employment  The'  such  development,  and  ihc  si/.e  of  tw  c  it  .  j  j 

Take  the  scrip  proposal,  for  instance  Bustoess  con-  more  to  help  the  province  economically  than  all  thr  Urgrportfon  of  the  United  States  trend,  however,  is  dlstincUy  m  the ;  the  stock  dividend  would  likeb  de-  '  Uhed 'st:;:? 
cems  having  indicated  that  they  will  not  accept  the  Social  Credit  theories  that  Mr.  Aberhart  and  his  i  has  naturally  had  the  effect  of  boost-  right  direction,  and  from  now  on  it  is  pend  on  tbe  trend  of  sales  over  the  I'V;  t':’  Dr.anciai  Tima, 

paper  money  because  It  can  have  no  negotiable  value,  friends  can  propound.  '*  ing  the  sales  of  the  company's  pro-  figured  that  the  development  will  in-  latter  part  of  the  year.  I  CeneVarMan:2ir,*^avti"Buraa;dl!''^^*^ 
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Ha  ve  you  fallen 
heir  to  a  tiresome, 

TASK? 


Is  Smelters  a  Young  Man’s 
Investment 


If  you  hive  been 
sppeinted  Executor  o^  the  eitete  of  tome 
relative  or  friend,  «nd  if  you  ere  findinj 


good  nwugh  tn  mg  if  th^’ 
shares  of  Consolidated  Mining  and 
Smelting  Ancw^  in  your  Judgment 
are  a  good  “Young  Man's  invest- 
ment.  u:ith  n  short  revietr  of  the 
concern. — “England.'’ 

On  the  as-sumption  that,  by  the  j 
the  Usk  of  edminiitering  the  ciUtc  un-  |  term  “young  man's  investment,”  you 
congeniel,  then  permit  o»  to  come  to  |  mean  an  investment  purchased  for ; 
vour  enistjnee  income  and  appreciation  po.ssibilitics  i 

^  '  ■  over  a  period  of  years  rather  than 

Appoint  The  Royil  Truit  Compeny  ■  for  absolute  security  in  principal  * 
vour  egent  end  get  rid  of  the  tireeome  '  and  return,  the  new  .stock  of  Con- 
!e»k.  We  have  a  sUff  efficient  through  ,  solidated  Smelters  could  unquestion- . 

ably  be  classed  as  one  of  the  most 
prominent  securities  of  this  type.  [ 
This  company  is  the  largest  pro- ' 
ducer  of  lead  and  zinc  in  the  Briti.sh 
Empire,  benefii.s  tremendously  dur¬ 
ing  a  period  of  high  commodity 


many  yean  of  experience.  Our  charges 
are  moderate;  in  fact  our  administration 
often  saves  an  estate  more  than  the 
amount  of  our  Fee, 


J NQUIRIES  from  subscribers 
-L  in  regard  to  their  invest¬ 
ments  and  problems  are  inuif- 
cd.  An.sxvrrs  are  based  upon 
information  ichirh  THE  FIN- 
ANtllAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  e.verrise  of 
care  in  securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
V'riter  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
he,  of  public  interest  u'ill  hr, 
published  All  answers  are 
mailed  provided  postage  ta  en¬ 
closed. 


Lack  of  marketability  l.s  a  factor 
winch  must  be  ciin.sidercd  in  con- 
•sidering  the  purchase  of  this  ,secur- 
itv. 

¥  *  *  » 

Bums  &  Co.  Bonds 

A  customer  of  our.s  ha.s  some 
Burns  Brothers  1958  bonds 

u'hu'h  are  at  pre.sent  trading  at 


Hiram  Walker — Celaneje 
I  henm  icritten  several  times  to 
you  and  received  good  udrue  which 
I  acted  on  to  my  advantage 

I  harp  100  share.s  of  Walkers  pre. 
and  as  tt  does  not  move  any  / 
thought  perhap.s  i/oii  eonld  advise 
something  hitter.  I  .src  Cana,i.:an 
Cclanese  common  m  earning  3.10 
I(/,vt  year  and  the  preferred  ncnrly\  around  80  which  is  quite  an  improvc- 
.Sl.'i.  Is  the  preferred  eniUibU ..  What  ment  from  the  market  of  a  few 
do  yon  think  of  the  .iwiteh  or  is  month.s  ago.  Would  you  recommimd 
there  any  stork  yon  think  better  for  switching  tn  .some  othirr  stork  at 
me  to  buy,  or  had  I  better  keep  present  prices  or  <U>  you  think  he 
Walkvr.s.  “R.  E."  ■  can  look  for  .some  further  appreeui- 

\Vi>  are  Inclined  to  que.stion  tion  in  the  ralue  of  these  bonds! 
whether  the  present  time  would  be  All  recent  information  in  regard 
n  favorable  one  for  the  sale  of  to  rarning.s.  etc.,  xrill  be.  greatly 
Walker  slock  w’hich  has  I)cen  held  appreciated. —“Manitoba.'’ 
for  some  time  Tn  recent  month.s  \ve  presume  the  Bum.s  Brothers 


tv*  inrite  you  to 
consult  our  oificf ra 

THF 

ROYAL  TRUST  G» 


W  St.  Umes  Street.  Montreal 
Price  House.  65  Ste.  Anne  St..  Quebec 
Brssche*  ttiroucliout  Canada  in  .\eu<- 
fsundland  and  m  London,  fnglani 

Ai«k»  CHARLOTTETOWN  P  E  I 


What  Of  Our  Copy-Book 
Maxims? 


the  di.stillcry  shares  hftve  been  some-  bonds  of  1P.A8  to  which  you  refer 

. . .  _  . .  . . .  years  would  indicate.  Smeltcr.s  !.•“  what  out  of  f.avor  in  the  maiket,  a;-;,  tjie  first  mortgage  hond.s  of 

pidces:'and.  with  no'Vimded  debt  or  *^'Jhje(t  to  .eaining.s  “cycles.”  Tn  due  mainly  to  the  uncertainties  stir-  Burns  &■  Company.  Limited,  a  west-’ 

preferred  stock  ahead  of  its  eom-  nsdn  the  case  rounding  operations  in  the  Cnifed  pm  packing  organization.  Thi.s  bond 

parativeiy  modest  issued  ca.pitaliza-  mo.st  metalhuglr.al  organizations.  .State.s  whicli  market  tmiav  repre-  our  opinion  should  be  retained 

■  tion.  it  i.®  capable  of  uniisuallv  high  *'''  ^*’nicthing  of  a  feast  and  famine  senfs.  of  course,  by  far  the  greale.si  father  than  disjxised  of  in  view  of 

learning  power  during  such  period,  nevessarv.  tlierefore. ,  factor  in  the  operntion.s  and  earn-  (bo  early  outlook  for  the  company 

The  earnings  record  of  the  company  of  Smelters  to  keep!  ing.®  of  the  Canadian  distillery  com-  and  th“  prospects  that  for  the  ciir- 

over  the  iiast  twenty  years  is  illu-  ,  eye  on  business  and  Indus-  iianies.  Price  cutting  in  the  Tinited  ,.pn,  year  the  full  .5  per  cent  interest 

minating  in  this  respect.  For  the  ^'‘'*'■1  conditions,  and  when  there  are  State.®  h.as  been  prevalent  and  there  paid  on  the  .security, 

vear  1917  net  earnings  available  for  *>^dicalion.s  oi  a  hooni  lieing  any-  arc  no  evidences  of  any  early  cc.ssa-  k  ^vill  be  recalled  that,  as  a  rc- 

dividends  amounted  '  to  $i, 07t>, 829.  ' should  tion  of  this  unfavoralile  factor.  .\d-  re-orgamzation  plans  ap- 

For  the  next  three  years  there  was,  sold,  (.’onvcrscly,  it  should  he  vices,  arc.  however,  that  th"  whole-  proved  by  security  holders  of  the 
a  steady  decline  in  ca’'nings  and  for  Py*'t'kased  after  more  or  less  defi-  saler  and  the  retailer  are  the  prin-  ponipany  in  193t,  it  wa.s  provided 

'  the  vear  T920  there  was  a  net  loss  sign.s  being  .shown  that  a  re-  idpal  sufferers  from  price-cutting  in  that,  on  one  half  of  the  bond  issue, 

before  dividends  of  $.59,292.  In  1921  from  a  deprc.s.sTon  is  under  the  liquor  field  across  ihe  border  fixed  interest  of  2  per  cent  would 

learning',  began  to  cliitib  again  .and  „  •'’nd  that  the  distiller  has  been  feel-  pp  paid  for  T931  31:;  per  cent  for 

i  rose  3t,c60.)j  to  a  peak  of  $12,027,-  ¥  -y  -v  *  ing.  v(?ry  little  in  the  way  of  effects  i93;j  and  5  per  cent  in  19,30  The 

;  400  for  the  year  1926.  Again  there '  Lamaque  Contact  and  is  unlikely  to  do  .so  in  the  fu- ^  other  half  of  the  .5  per  cent  issue 

'wa.s  a  steady  decline  until  1932.  in  Is  Lamnnnc  Contart.  in  your  onin-  .  ...  i  .o  o  „  entitled  to  bond  interest  on  an 

'Which  year  the  ronipfirv  showed  k  ion,  n  ffood  t}U\i  nov  sC  j  A  Both  Ualker  and  Pistiller.s-Sea-  income  basis  up  to  n  maximum  of 

nct.lo.ss  before  dividends  of  $2,908.-  r^manue  Fnntarr’ . '«ih  miprovuig  earn-  .-s  p^r  cent  for  a  perioil  of  five  years 

1107,  Earning.s  again  .started  to  climb  cenUv  t^cured^  f  T'Y'  034  to  1939,  when  the  entire 

I  upwards  in  1933,  and  for  the  ve-ir  men\^of  its  prone .some  expectation  in  financial  circles  .5  per  rent  interest  rate  would  he- 

!  1935  the  company  showed  net  earn-  To'ynshin  OuXr^in  a'*'' 

ines  available  for  dividends  of  S4  -  wuehec.  An  engineer  has  the  latter  company  will  inaugurate  panv. 

306  559.  been  on  the  property  for  the  pa-st  dividends  on  its  stork  If  this  ex-  For  the  year  193.5  IJurns  &  Com- 

1  If  t  .!.•=  „o..  '  weeks  examining  the  holdings  pectation  Is  realized  it  should  act  as  panv  reported  earning.s  available  for 

During  the  first  half  of  this  year  and  aying  out  a  program  of  ox-  a  fillip  to  the  market  for  the  liquor  bond  in  erest,  after  depreciation,  of 

the  average  prices  for  lead  and  zinc  ploration  and  development  It  *  i  » 


'.A 


,4  i-lieul  dcsirc!.  to  rent  duriiiK  SrptrniiM'r  and 

-  »  Octoln-r.  an  also  diirioR  Hcccinhcr,  .fanuari  and  February 
for  tin-  skiinn  pfritMl,  hi-  laruc  hiinizalnw.  a-  illusiratcil  in 
above  -ketcli.  It  i-  built  of  -oliil  granite  with  a  line  big  living 
room  27  \  37  ',  huge  open  fireplace  up  to  roof  .  I'wo  double 
bedrooms,  tliree  singles,  kitchen,  maid's  room,  bath  and 
vv  ,e.  h  uriiislu'd  in  a  eomfnrtable  and  homelike  manner. 
Ileal  ing  bvsteiii. 

I’hr  living  roont  ha«  a  large  hay-front  with  a  series  of  v-in- 
ilov.s  alTordiiig  an  etten«i»e  view  of  heaiitiriil  panoraniie 
M-ein'i  v  of  vallev-  and  mniintains.  Pos,-ihlv  one  of  the  finest 
viev.s  ill  the  Laitrenliaiis. 

Located  on  one  of  the  high  hills  of  Piedmont,  east  side  of 
Iliviereilij  .Nord.  Fxelusive  hM-al ion  far  away  from  neighbors. 
.\b,-olule  i|iii«'l  and  peae«-.  I’raelieally  free  from  flies. 
Soulberii  ek|Misure.  Private  tennis  court;  large  open  area 
vitb  .a  niimiH-r  of  sporty  natural  hazards  aflTorditig  exrel- 
Iriil  opportunity  for  golf  praetiie.  Swimming  p«M«l  fe«l  b-. 
spring  water. 

file  evireniely  dry  ami  purr  atiiiosphere  in  ibis  partirnlas 
loiiilifiii  makes  this  an  ideal  s|wit  for  convalesernl-.  Now 
<>p«  ii  for  inspeelion. 

f-nll  inlormatinn  re  rental  or  piirebase  cheerfiillv  furnished 
to  all  s«-rious  en<|nirrrs. 

Vppiv  to  JI  LLS  IH4VF 
I  nivci'sily  Tower  llldg. 
II  Mwiiir  323.1 


ing  engineer  c.stininlecl  to  contain  porUttion  facilities,  so  large  expen- 
100.000  tons  of  ore  to  a  depth  of  ditures  will  be  neces.s.ary  before  pro- 
400  feet  of  a.i  average  grade  of  duction  can  be  attained  and  such 

_ _  .  .  . . . . . . . .  S6.50.  A  new  program  of  develop- :  expenditure  for  t ran.sportalioii  will 

_  ,  _  .  .  --  is  stocks,  as  a  group,  and  would  proh- 1  $."i72'001  which  was  equivalent  to  now  underway  and  diamond  only  be  Justified  after  laigt  ton- 

have  been  higher  than  during  the  planned  to  thoroughly  te.st  the  ably  give  you  an  opportunity  of  dbs- '  over' S3,  per  cent  on  the  $6,747,900  ""  '  •  -■  - 

patne  period  of  l^t  veai.  and  sa  es  ground.  .Several  veins  were  reported  posing  of  vour  Walkers  to  better  of  first  mortgage  bonds  outstanding. 

!  of  the  company  have  been  greater  located  in  earlier  work  over  a  length  advantage.  After  bond  und  other  interest  and 


irilling  is  being  carried  out  on  the  nages  of  ore  have  been  indicated 
east  side  of  the  property.  No  details  of  recent  development 

Unless  you  are  in  need  of  immedi-  at  Ihe  property  are  available,  al- 


(Fontinued  from  Page  6T 

V  J  a  there  has  ;  With  prospects  for  this  improvement  of  1600  feet.  . "('anadlan  Celane.se  has  undoiiht-  mcomeTax”  th^report' show^^^^  cash  and  you  have  a  profit  on  though  insUliat ion  of  a  new  steam 

hand  problems  which  have  resulted  ,  m  operations  continuing  throughout  Until  more  work  is  performed  to  edlv  enjoyed  a  remarkable  expan-  ings  equivalent  to  $2  40  a  share  on  ’'f"-  we  would  recommend  engine  has  been  made,  providing 

from  tho  post-war  ee/inomic  re- i  the  second  half  of  the  year,  all  indica-  determine  the  property  po.ssibilitics, ,  sion  in  earnings  during  recent  years  the  Class  ”A”  stock  of  the  com-  they  he  retained  until  further  ample  power  for  underground-pump 

action.  Unemployed  who  cannot  be  |  tions  point  to  a  further  more  or  less  (he  shares  of  the  company  must  be  The  preferred  stock  of  the  cou'ipanv  oanv  "  '  -  "  ’  . 

placed,  the  sufferers  from  crop ;  substantial  increase  in  net  earnings  regarded  purely  in  the  light  of  a  is  not  callable  and  is  entitled  to  oar- 1  The  a 
failure,  the.  aged  and  the  incapaci-  i  during  1936.  Base  metal  prices,  even  speculation. 


fated  are  a  direct  responsibility  of 
the  state  Intelligent  regulation  of 
business  and  industry  to  protect  the 
public  is  warranted.  But  paternal¬ 
ism.  in  the  hands  of  shortsighted, 
open-handed  (tolitieians  may  easily 
spread  the  disease  while  aiding  the 
afflicted.  Already  there  are  indica- 


with  the  improvement  which  has 
taken  place  during  the  past  two 
years  are  still  comsiderably  below 
what  might  be  considered  normal, 
and  it  is  logical  to  assume  that  as 
the  recovery’  In  the  United  States 
and  in  other  world  countries  devei- 


Investment  Yields 
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11  net  earnings  or  tne  company  •  dian  packing  organization,  receniiy  ^  .....  ...  , 

r  payment  of  the  remaining  pre- !  published  revealed  some  contraction  f^^nd,  and  adjacent  wi 

pd  dividends  of  7  per  cent  and  I  in  earnings  as  compared  with  the  '•‘^‘and.  Bed  Lake  district,  a  proper- '  controlling  interc.st.s  in  no'  provid- 

preceding  vear.  but  .showed  profit.®  Sheep  Creek  area.  B.C.. ,  ing  general  information  leganlmg 

still  at  a  highly  satisfactory  level,  purchased  for  $11,000  and  20.000 ,  development.®  at  the  property  it  i® 


ops,  demand  for  lead  and  zinc  will  ,r,iove 
tioDs  that  unemployment,  as  Indi- !  expand  to  a  point  w'here  stocks  in  ’surp.isn 

eated  by  relief  payments,  is  beoom-  I  hand  will  be  small  and  prices  as  a  ''an.  hronzp 
iDg  chronic.  The  dole  vote  has  be- 1  consequence  will  again  start  to 
come  a  factor  in  elections  and  pro- '  climb.  ran.  rniar.Mc 

mfsing  candidates  seem  to  be  mucb  ;  Since  its  last  period  of  prosperity, '  f*" 
more  concerned  with  those  for  whom  during  the  years  1925-29.  Consoli-  cnsmna  rin'I^rfal  . . 
♦bey  can  render  service,  or  do  fav- ;  dated  Smelters  has  broadened  con- '  iTom.  rnai 
ors  at  the  public  expense,  than  they  j  siderably  the  scope  of  its  operation.®. 
are  with  those  citizens  who  pay  their  j  Not  only  has  it  added  very  materi-  (loodyenr 
♦  axes  and  their  debts;  citizens  who  ally  to  its  productive  capacity  of  Howard  .smith 
endeavor,  through  the  employment  |  base  metals,  but  It  has  established  MK-^'I'j-'romenae  . 
of  their  savings  —  usually  in  some  !  facilities  for  the  production  of  new  Mont,  rntton- 
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work  has  been  accomplished  to  dc- ,  ing  L'evelopment  of  the  maui  ore 
nnual  report  of  Canada  ^ermine  the  future  of  the  property.  i  zone  south  of  the  shaft  can  now  be 

j  ficipate  to  the  extent  of  TO  per  cent  ’  Packers,  prominent  Plastern  Cana-  McCuaig  Red  I.ake  holds  eight  attacked  without  danger  of  flooiJitig 

!  in  all  net  earnings  of  the  company  l  dian  packing  organization,  recently  ,  north  end  of  McKenzie  the  w’orkings.  a  coiuhtiou  previously 

i  after  payment  of  the  remaining  pre- !  published  revealed  some  contraction  ;  .f*'”.  ’  ^'URCt'pt  water  and  j  existent.  Due  to  the  policy  of  the 

ferred  dividends  of  7  per 
all  other  charges.  This  provides  I 

'Speculative  attractions  which  are  not  I  . . is-..,  _ _ _ .  --  -  k  •  ■ 

i  as  a  rule  associated  with  industrial  Assuming  that  the  experience  of  Soares  ot  Mc^Kenzic  Red  Lake  Gold  not  easy  to  form  an  opinion  on  rh*- 

preferred  stocks.  Burn.®  &  Company  ha.s  been  along  -'Tiucp.  At  the  recent  annual  meet-  (lossibilities  of  the  properly. 

Dividends  are  now  being  paid  on  rhe  same  lines  as  that  of  Canada  “'S  policy  of  letting  the  neigh- 1  i,  ,,  ,,  ,f 

the  common  stock  at  the  rate  of ,  Packer.®,  it  appears  safe  to  anlici-  McKenzie  Red  Lake  and  Gold  Plon^r  PzJrl  Mine* 

$1.60  a  .share  annually.  Ie.®s  than  pate  that  for  1936  earnings  avail-  t  agle.  go  ahead  and  prove  the  area  _  Uioneer  l^old  Mines 
half  net  earnings  on  tho  stock  for  able  for  bond  interest  will  again  be  adopted  A  Hurtace  crew  lias  hindli/  let  vie>  A-iioif 

193JS.  which  were  reported  equiva-  considerably  in  excess  of  the  sitatu-  sent  To  the  property  to  carry  avaihthl^  rrffartUnff  recf*nt  d'A'-r.lop^ 

lent  tn  $3.88  a  .share.  ,  (orv  .5  per  cent  interc.®te  rate  on , Possibly  dia- ]  ment  at  lyoneer  Oold--S  N  G 

At  its  plant  at  Dnimmondville, '  the  Ixmd.  i  drilling  later  ^result.®  Justify;  pioneer  Cold  Mines  tr-  an  es'-ab- 

'  Que..  Canadian  celanese  produces  a  As  previousiy  pointed  out,  the  program,  'rae  property  is ,  dividend  paving  mme  and  Is 

i..  heavily  overburdened,  nartlv  under  i  _  wa  _ _  ... 
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7  no  4  «(i  .special  artifici.al  silk  fabric  on  which 

K  on  «  So  company  owTis  .sole  Canadian  ....  i......  . .  .  -  .  -rv.  ...  c  u  . . . _  ~ 

TOO  .s  M  ,  rights.  Cclanese,  i.®  m  wide  and  bond.®  while  the  other  half  are  on  .  The  .shares  of  the  voni- I  pp 

6  no  RS  ‘  '  --  ..  r.on„  .-r,..lrl  h..  o„  _  . 
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por  cent  interest  rate  is  mandatory  *5'  overburdened,  partly  !  distributing  SO  cents  annuallv  to 

for  this  year  on  one  half  of  the  i  water  and  would  prove  expen.slve  to ,  j^hareholders.  Earnings  are  in  the 


♦he  community— to  prov  ide  for  an  '  other  chemicals,  cadmium  and  bis-  sai.  iirowprie® 
iudenendent  old  age.  AVe  have  Social  j  muth.  As  economic  conditions  in  <viivi.  i|i,)ur  .. 

I  redit  a.s  .an  example  of  endeavors  ,  this  country  and  in  other  parts  of  ' 

to  c  reate  currency  without  a  basis  i  the  world  improve,  these  new  pro-  p.wprc—n 
of  earned  wealth,  with  scrip  lacking  i  ducts  of  the  company  should  con- 
a  basis  of  real  v’alue  being  forced  on  ,  tribute  substantially  to  earnings  of  south  ra-i.  rower 
business  and  the  public  by  intimida- i  the  organization.  During  the  j  o.!'!'! 

♦  ion  and  cocrci.on.  We  have  agita-  few  years  al.so  Smelter.®  lia®  been:^^^‘.,,,r:!^'(;r'noog,, 

♦  ions  to  turn  the  Bank  of  I  'anada  exceedingly  active  in  the  prospect- '  Wiftou. 
into  a  currency  factory;  agitations  ing  and  cleveloping  of  new  gold  pro- 
more  likely  to  recur  even  though  ducing  areas  in  the  Dominion.  As  a 
discouraged  by  the  present  govern- j  result  the  company  presently  owns, 

ment.  now  ihat,  control  of  flie  Cen- 1  controls  or  ha.®  potential  ‘‘ontrol.  ^  '  / 

♦  r.'vl  Bank  is  directly  in  the  Iiands  of  j  through  options,  of  a  great  number  n.  c  Pnwer  -  \’’ 

Hie  administration— which,  for  that  of  mining  prospects  located  from  huUH  A 

matter  always  was  resiionsible  for  ;  one  end  of  Canada  to  the  other.  Un-  <-an.  Maitine 

Its  policie.s  and  conduci.  We  have !  doubtedly  some  of  these  prospects  ''an  n. 
many  other  examples  of  the  activi-  will  piove  more  or  less  valueless,  • 

tics  of  those  who  believe  or  pretend  :  but  on  the  other  hand,  a  number  car,,  ('onvnrtpra 

to  believe  that  mere  money  t.s  the  ;  will  doubtless  be  succes.sful  and  will ,  Far.  p,. 

cure  when  all  economic  leaching  is  at  some  future  date  contribute  very pi»  iL®. 
that  real  wealth  is  goods  or  labor.  ;  greatly  to  earnings  of  the  big  base  '  Fan.  rdarnw 
Whar  is  desirable  then  is  to  pro- !  nietal  organization.  |  r)orninj'‘n  . 

(luce  real  wealth  in  goods  or  natural  From  the  above  short  review  of !  u„mini<>n  Tnvtiip 
products.  Bur  to  create  values  for  |  the  company's  past  hisiory  ^  J^Ifndv'par’Tire 
such  products  or  goods  it  is  neces- ]  future  outlook,  the  conclusion  would  |  |',^pefiai  oii 

sary  to  find  markets— and  markets  |  appear  warrant-d  that  potentialities  i  impcTiai  Tobapro 

are  based  on  trade  and  exchange. '  of  Smelters  stcck  for  the  next  F''*"''  inipr  p<.tp 
And  the  important  thing  as  the  basis  •  or  five  years,  say.  are  very  ini-  Paura  s.>rorH 
for  trade,  economic  stability  and  ■  pressivc.  The  company  maintained  ' 

prosperity  is  confidence — confidence  i  throughout  the  depression  years,  Mont"Tr4pi.jj»5a 
ns  between  communities  and  between  notwithstanding  substantial  losses  ■  M"n;''E.vn' 
nations  in  “which  no  government's :  after  dividends  for  three  years,  a  ^ ^ 

word  i.®  better  than  its  predecessors'  yei-y  strong  balance  sheet  position.  ^  No-a'ti'dB  ' 
bond.”  :  With  earnin^rs  again  on  the  ..  ut>:  j  '  ' 


growing  use  for  making  of  dresses,  an  income  basis.  Honco.  there  are*  oould  only  be  considered  ar.  an  Developments  are  now  being  pur^ 

lingerie,  etc.,  and  also  has  h  tre-  more  or  less  definite  prospects  that  i  speculation  .sued  on  the  new  levels  established 

.  mendoua  demand  for  in  linings  the  full  5  per  cent  will  be  paid  on  ^  ^  ^  ^  .below  the  foi*mcr  boffom  or  14tb 

^  for  suits.  The  Canadian  company  is  the  entire  issue  for  the  current  year 

I;  as.sociated  with  other  Celane.se  or-  At  the  prevailing  market,  the  botui 

♦  ganizations  in  ihc  United  Kingdom,  appear.®  an  attractive  hold 

yield  bas’s  of  betw'eeii  6' .  and6i. 
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.V",  the  L^nited  .'Stales,  etc  .  and  new 
7®  types  of  fabric.®  are  contuiually  bc- 
I  ing  developed  either  by  the  company 
.(Si  ■  or  its  as.sociale.®.  There  is.  of  course, 
3R  a  speculative  element  in  connection 
vviih  the  future  outlook  of  the  com¬ 
pany  in  Ihat  its  bu.-.iness.  bcinp 


Magnet  Lake — McCuaig  Red 
Lake 


Consol.  Chibougainau  '  liorlzon.  and  while  the  drifts  on  ih" 
bondj  /  hax.e  re.rentlg  sub.srnbed  to  uour  new  levels  are  in  high-grade  ore  the 
on  a;  loumal  for  a.  i/wr  i  oneenwtg  area  so  far  opened  up  is  b'low  rhe 
•  J  mines,  could  you  giro  me  any  in  tor- 
'  motion  on  the  following . 

'  Consolidated  f'hthou  gn  nwu  now 
quoted  around  $]  7.5  to  $1.80.  What 
arc  the  prospects  foi  future  nd- 
onneement  T  M.  L  C. 

Consolidate'!  Chiboiigamau  Gold- 


leaner  sections  in  levels  above  tho 
Mth  and  further  drifting  each  wa'.- 
Is  nece.ssary  to  reach  the  riches'. 
orc.®hoot.s.  The  26t.ii  level  crosscut 
ha.s  .some  .500  to  600  ft.  to  go  baforo 
cutting  the  vein 

Frodiiction  for  the  next  few- 


RH 


Please  give  me  .some  information 
Magnet  Lake  Gold.-  Has  any 

Div  Vieifi  founded  on  Ihe  (tontrol  of  a  icork  been  done  on  this  property.  '  fieids.  is  controlled  by  Consolidated  j  month.®  will  be  somewhat  lower  du 

6  no  4  OR  special  process,  there  i.®  alway.®  the  and  do  you  consider  the  shares  .Smelter.®  and  is  developing  rialins  i  to  the  fact  that  it  is  nece,®.sary  to  mill 

possibility  of  some  new  process  be-  irnrth  holding  f  /.«  McCuaig  Red  in  the  Chiboiigamau  district  of  Que-  all  material  which  cannot  he  sort¬ 
ing  developed  at  some  time  in  the  Lake  Just  a-  sperulation ! --“fttib-  bee.  .\  3-comrartment  shaft  has  ed  No  decision  will  b-  made  to  in- 

future  by  other  interests  which  .iccihcc.”  been  sunk  to  depth  of  .525  feet  with  crease  the  mill  capacity  iintii  con- 

might  supplant  the  product  of  the  Shareholders  of  Magnet  Lake’  level.®  cut  at  250  and  .500  feet  and  siderably  more  work  has  been  done 
company  in  tlm  popular  demand  Gold  Mines,  at  a  special  meeting  up  to  .March  Tst  la.sl  2,013.5  feet  of  m  the  area  below  the  11th  lexel 
Thi.®.  however,  is  an  clement  of  j  held  last  April,  approved  of  the  j  drifting  and  1.144.8  feet  of  cross-'  Ore  reserves  at  March  31,  19.36 
^  g",'  chance  which  applies  tn  very  many  I  transfer  of  the  con4pany’.s  31  claim.® '  cutting  has  been  clone.  On  the  2,50  totalled  341.372  ton.®  averaging  M® 

4  oni)  i  Ri  industrial  stocks  Generally  speak-  in  Ihe  Little  Long  Lac  area  to  a  foot  level  three  cnmmerei.al  ore  oz®.  gold  per  ton.  against  307. OOO 

'?  f!o  .5  7?  Fhc  eomition  stork  appears  to  new  company  together  with  a  cash  .shoots  were,  'levcloped  to  that  date,  ton.®  of  .7  oz  grade  a  year  ago  Tb'' 

i  -ill  2  95;  offer  good  possibilities  for  enhance-  sum  of  $10,000  The  deal  was  con-  the  first  being  189  feet  In  length  drop  in  grade  is  due  partly  to  in 

n  01  4  sfl  '  nicnt  over  a  period  as  a  purcha.se  ;  tmgent  on  Wells  Long  Lac  share-  averaging  2.4  feet  in  width;  the  elusion  of  about  40.0(to  ton.o  of  ii  Zb 

1  HO  6  Ri’  loda.V-  while  the  preferred  stock  ha.s  I  holders  approving  the  .sale  of  tlieir  second  70  feet  averaging’  two  feet  ozs  ore  from  the  footwalt  vein,  b'l? 

2  .-,0  3  .',7  I  definite  attractions  as  a  business  i  claims  al.so.  with  a  casli  sum  of  m  width  and  Ihe  third  140  feet  in  chiefly  (o  vhe  fart  that  20'->  dil'i'i"T> 

$20,000.  Shareholderij  of  both  com-  length  averaging  4  feet  in  ■width,  factor  has  been  .applied  to  'T'’  'o 

panics  ratified  the  proposal  and  .a  (.m  the  500  foot  level  a  commercial  place.®  No  c.®fiinate  is  made  '>?  tb.‘® 

new  company  known  as  Magnet  ore  shoot  was  developed  for  120  feet  i  ore  below  the  l  ltb  level  whi'-b.  wbro 
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•M 'ii  *1  20^  2  •’i.i '  point  of  view  of  income  and  poten- 
-,o  7  on  I  tialities  for  market  appreciation. 
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Appreciated  In  Ireland 

Dublin.  Ireland. 

16th  .Inly,  1936. 
The  Financial  Times, 
.Montrcai. 

Dear  Sirs; 

lam  much  Indebted  to  you 
for  your  comprehcDBlve  letter 
of  the  6th  instant  on  thesub- 
.iec.t  of  the  position  of  power 
stock  ID  the  Province  of  Que. 
bee  in  general  and  Southern 
f  anada  Power  in  particular. 

The  genero.stty  ot  your  ser¬ 
vice  impresses  me  consider¬ 
ably  and  7  wish  to  express 
my  sincere  appreciation  of  It. 

Yours  very  truly, 
fSigoodl  M,  (4 . . 


grade.,  therefore,  the  company  i®  in  fVnrtians 
a  position  where  directors  may  Jus-  i  Photo 
lifiably  distribute  to  .shareholders  j“a*inii^>ap 


Consolid.  Diversified 

As  a  .sn.bst'rihcr.to  your  valiiable 
l-lQ  200  i.iT  .peipvr,  I  am  asking for  .information 
itiOiahout  .some  storks  I  would  like  to 

0  0(1  3  *"2  I 

8  00  3  .37  I  know  if  you  could  tell  me  the  price 
Diver, silled  Staudiird  Securities  iu 
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consolidated  Mines  <  l936i  Ltd  in  length  averaging  2  feel  in  width 
capitalized  at  3,000,000  shares  was  It  wa.®  officially  stated  a  few 
formed  to  take  over  the  properties,  months  ago  that  the  company  ha't 
Magnet  and  Wells  shareholder.®  re-  met  with  sufficient  encouragement 
reived  7.50,000  shares  in  the  new  to  warrant  the  continuance  of  the 
company.  development  program  originally  for- 

Prior  to  th®  deal,  considerable  mulaled.  with  expectation.®  of  ulli- 1 


properly  dcveli.>i>ed  will  add.  11  i.:  bp- 
lieveil,  considerable  tonnage 


itiu  (.4i\  f.ityix 


iinatta  Pomor 
Stofd  of  I'anada 


the  bulk  of  net  earnings  in  any 

given  year.  Dividend  possibilitie.®.  _ _ 

therofore.  between  now  and  1940  or  ,  waikpr  li.  &"w 
1941  are  tremendous,  and  of  course  AFr^m,  Geo 
in  the  final  analysis  dividends  con¬ 
trol  the  market  for  any  common 
stock. 

There  is  one  point  that  must  be 
kept  in  mind  in  connection  with  a 
company  such  as  Smelters,  •which  is 


years,  as  might  possibly  be  done 
with  what  you.,  would  refer  -to  as  a 


8  00  3  .37  I  \  me  the  price  \  pi-jor  to  th®  deal,  considerable  mulaled.  with  expectation.®  of  ulli- 1  v,;,si,,  1.-,  nrarM  twu.-  ih.  n.: 

?  on  J  J;  j  P^^Fr.yificrf  Staudiird  Securities  vvas  accomplished  on  surface  mately  iJeveloping  a  profitable  mine.  1  (iviii  >-  Fo'-  tiio  fii-i!  11  m.ui 

inn  5  88  iiimited  Cl(i.ss“A  .'•toek  was  offered  indicated  throe  mineralized,  The  district  in  wliieli  the  property  is  --hii-ir'ri'-  np! 

an  c  *'■5  public  ill  1928.  or  ill  other  vvhich  the  company's  consult-  located  i.s  lemote  and  without  trans- 1  i7,.„  '7',  • 


3.3 

16>4 


736  2  62 
2  00  3  9fi 
2  00  6  06 

.80  4  8.3 


8—  quotaHonf*. 

•  •  -  Hid  quotation 
b  -  Bonu**  paid  for  y4»ar 
n  -  IncludioK  extras. 


RA.VK 

STOCKS 

Pric« 

DIv. 

yield  ' 

Can.-Naftonxl*  .  .  .  . 

.  138 

8,00 

^  76 

Comnn’rce 

1.34 

8  no 

6  20  , 

Dorntnlon 

.  .  .  I '.'8 

10  00 

6  O.T  i 

Impprial . 

19A 

10  on 

05  f 

Montrfal  . 

_  134 

8  00 

4  12' 

Nova  Scollft . 

.  2RS 

12  00 

4  24 

Royal 

.  1:2 

8.00 

4  66 

Toronto. 

220 

10.00 

4  '*'0  ' 

— u  ®  flo  '  ’’'''♦''cf-'''-  If'c  price  they  floated  it  at 
and  also  the  Class  "A"  on  Second 
Diversified  Standard  Securities  in 
1929  I  hare  been  udvised  to  buy 
Consolidated .  Direi  sihed  StancUird 
‘Securities  .stock  but  cannot  figure  \ 
I  the  chances  for  a ppreeiation  leith-  | 
'  OMf  this  information  What  i.s  your' 
opinion  of  CemsoUdated  Diversified 
yield  '  stocks  as  an  investment  at  its  pres-  j 
ent  price.  -“Ontario ''  ! 

Jn  1027,  when  the  shares  of  Diver- ! 
sified  Standard  Securities- ■were  fir.st  * 
4  24  offered  to  the  public,  there  vvas  no; 
Class  "A”  stock.  Public  offering , 
was  made  of  f  share  of  8  per  cent® 
$25  par  value  preferred  stock  and 
2  shares  of  no  par  value  common 


The  Financial  Times  reaches  a  _  _  _ _ 

young  man's  Investment.  As  oiiri  class  of  people  who  are  Interested  ^ock  at  a  price  of  $35  per  unit. 
cursoiY  review  of  the  company’s  and  able  to  btij  inTcstnient  seenri* :  Second  Diversified  was  financeJ  in 
'  tiR'enty  ties.  ' 


record  over  a  period  of 


‘‘Canadian  Corporation  Issues” 


is  the  title  of  this  .52-pai2:e  pocket  size  booklet,  con¬ 
taining  in  concise  form  information  on  senior  securi¬ 
ties  of  48  public  utility  and  industrial  companies. 

A  convenient  reference  source  for  the  individual 
investor.  Copies  free  on  request. 

Royal  Securities  Corporation 


Limited 


Offices  throughout 
Cnwida 


}44  8«.  Street 

Menlreal 


{SO  Bay  Street 
Toronte 


July,  1928.  along  the  .same  lines.  The 
present  “A”  stock  of  Con.soliUatcd 
Diversified  made  its  appearance  m  ; 
1932  when  this  company,  as  a  result 
I  of  a  capital  reorganization,  took  i 
.  over  the  three  former  Diversified 
I  companies  on  the  following  ex- ! 

change  basi.s;  7-25  of  a  share  of  ne’w , 

'  non-cumulative  preferred  stock  for 
]  each  one  share  of  I'iver.sifie'i  “tan- ' 

;  (Jard  preferred:  11-25  of  a  share  of 
I  new  preferred  for  each  share  of  . 

,  second  Diversified  preferred,  and 
I  11-25  of  new  preferred  for  each 
;  share  of  Third  Diversified  preferrcl. 

In  addition,  preferred  shareholders 
I  of  all  three  original  companies  were 
;  allotted  1  share  of  new  Class  "A" 

!  common  for  every  10  shares  of  pre- , 

:  ferred  held.  The  balance  of  the 
j  Class  “A”  .stock  was  exchanged 
I  for  the  common  share.s  of  the  three 
I  original  trusts  on  a  .share  for  .share  . , 
,  basl.s. 

!  It  is  difficult  for  anyone  to  make 
'  anv  estimate  as  to  the  possibilities . 

■  for  Consolidated  Diversified  stock, ' 

'  this  in  view  of  the  fact  that  no  in- 
!  formation  is  available  with  regard 
I  to  the  present  holdings  of  the  trust. . 


We  offer  our  facilities 
for  the  exchange  Of 

British  Columbia  Telephone  Company 

Netc 

FIRST  MORTGAGE  BOiVDS,  SERIES  B 
For  Present 

First  Mortgage  Bonds,  Series  A 

On  the  ba.sis  of  a  price  of  lOoQc  and  accrued  interest  fi^r  the 
4L29r  Series  B  Bonds  and  108'  and  accrued  interest  for 
the  5^r  Series  A  Bonds  in  accordance  with  the  terms  of  the 
prospectus  which  will  be  furnished  upon  request. 

Thp.  new  Uy'o7c  Series  B  Brind.%  niU  be  dotecl  June.  1st,  J9S6,  and  vnV 
mature  June  1st,  I9fil,  principal  and  interest  being  papahle  in  lawful 
money  of  Canada..  Coupon  Bonds  available  in  denominations  of 
$1,000  and  $500,  rcgisterpble  ns  to  principal  only  or  Fully  Registered. 
Bonds  in  denominations  of  $1,000  and  $5,000. 

It  is  expected  that  Bonds  of  the  4'  Series  B  will  be  ready 
‘  for  delivery  on  or  about  July  31.st,  1936. 


VAVCOtrVER 

OTTAWA 

off PEC 

SAINT  JOHN 

MON’CTO.N 

HAUPAX 

FREDERICTON 

CAMPBELLTON 

CHARLOTTETOW 


W.  C.  Pitfield  &  Compan'y' 


235  St.  James  Street 

Montreal 


80  King  Street  West 

Toronto 
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DROUGHT  STILL 
DOING  DAMAGE 
ON  THE  PRAIRIE 

But  Rains  Have  Helped  Situa¬ 
tion  in  Western 
Ontario 

GOOD  CROPS  IN  EAST 


lofallcd  :i6.!5rtj.GCr  bufchelE  compared  314  1) ;  West  Saint  lohn  andj  the  national  cconomv  An  ecfepted 

with  140,G:«.SS2  in  fhp  rorrespondins  Saint  John,  10,73<t,807  ( o. 0:2.03, 1) ;  '  index  of  the  volume  of  tourist  trade 

period  the  previou.s  rrop  vear  Over-  Halifax,  2,077,661  ( 2,8'11.730l ;  fnited  |  is  the  number  of  automobiles  euter- 
seas  ('learances  lotalled  I o:. 042,0 1 7  ,  States  ports.  26.086.90,3  121.731.6601 ;  j  ms  Canada  and,  while  the  Juue  ‘ 
bushels,  compared  \'ith  ll’’  105.064  Fort  William  and  Port  Arthur.  736.-1  data  arc  not  .'et  available,  the  re-' 
last  rear  240  f  — i;  \’ancouvrr-New  Westmin- 1  turn.s  for  April  and  Ota'  show  that, 

Overseas  clearanrea  b,'-  ports  with  ster.  56.038. ."lOS  t47. . 340,18.5) :  Church  in  these  two  months  tiiere  .ame  in-  ' 


1936 

Joins  Ad”  Agency 


previous  year  in  brackets.  Montreal,  ill,  2.407.000  (4,049.877':  Print 
40,832.606  bushels  (24,375.510) :  Sorel,  pert.  — -  (2,203.otO);  Mictoria 
15. 376.8*, 7  |•l.:l73.754l :  Quebec,  3,677,-  (025.523). 


AT  THE  LOOKOUT 


The  Pomminn  .Kurcau  nf  staris-  P'ontinued  from  page  D  j  ..u,.  ms,  ..m, 

.  ,  ,  •4t,noii  poi  veat.  with  an  industrial  P  r.  Ibe  gain  in  whol 

ttrs  fifth  Tlegraphic  report  cover-  of„).,i,)„  .  fairing  (ho  last  two  mol 

Ing  crop  conditions  tliroughout  *’an-  vra-  I  due  to  the  advance  In  i 

.wu  indicated  ilia:  during  the  past  Government’s  Wheat  I 

fortnight.  tli(  good  <  rop  prospects  problem  Beina  Solved  I  he  index  of  the  same  w 

I  ruuieni  oeing  ooiveci  (  nmmon  slock  prices  w 

of  ihc  Mariiimc  Pronmee,-,  Quchcc,  higher  than  in  the  week 

c.nstern  Ontario  ami  Urili.-h  i  oliim-  have  been  hit  by  rccnrrciil  dioughts'  1935,  and  consirioiahle 

bta  have  been  well  mainfamed,  but  cirates  a  fin.niicial  firnlilom  for  the!  g’ains  were  shown  in  the 

droiicli*  has  •aiisod  hca\  \  damage  in  :  prov  in,  lal  and  federal  go\ ri  niiienis.  ing.c  an.l  sliaies  traded 

wpsierii  diif.ii 'o  -ami  Itit'uighout  Put  the  latter,  i'.^  voiild  no,  appear,,  sinec  the  beginning  of  I- 


pa>  r>,ll  in  excess  o*'  .>26. or,, i. a, in  a  ,  during  iho  last  two  nipnilis,  mainly 
vra’"  I  due  to  the  advance  In  grain  pricis 


ill.  2.407.P00  (4,049.877):  Prince  Kii-  fo  (  anada  from  (he  Cmtcd  Slates  1 

pert. - (2,293.'’im;  Victoria,  -  522,040  automobiles,  as  t/oiupared  j 

(025.523).  with  472.781  in  I  Ilf  coi  rciipondiDS  I 

i  period  of  l!*3.5.  The  lic.-l  stimulant  i 
of  tourist  business  is  ilic  motorist  i 
■  I  "  ho  enters  under  a  6''. day  permit 

i  V-T  JV.  V./  LJ  Jl  '*’6  Pumbei  of  tiiese  in  .April 

and  .May  was  nearly  niie-Ihird  high-  i 
or  than  in  19;;5.  while  prelirainarv  I 
the  same  week  last  year  wa.o  nearly,  ret, oris  of  June  entries  indicate  tha*  | 


p  e.  I'he  gain  in  wholesale  prices  an  even  larger  gain  lias  oreurred 
ring  iho  last  two  nipnilis,  mainly  in  that  month. 


re.sulted  in  a  lead  of  ".<•  pc  ove, 
j  tile  index  of  the  same  week  of  i93.'i. 
(  nmmon  slm  k  prices  yvere  25  2  p.r. 
wtiK'h  higher  tlian  in  ihe  week  of  .Inly  20. 


have  been  hit  by  recnrrciil  dioughts'  1935,  and  eonsirieiahle  |,rc,:entag< 
creates  a  fin.nncial  f,rnl,lem  for  (he!  g.ains  were  shown  in  (he  bank  clear 


western  (iiit;ir,i>  ,au<l  Ititiiiighout 
most  of  'he  I’r.Tj  .e  ,n,'e^ 

The  Oniaiio  drought  -ouaiion  w;\s 
defjp:lel\  ,el  lOA’i'ii  t,y  In'.ivv  rains 
last  seek  In  the  I’Tair;,'  1'’-o\;nees. 
howevrv.  Uiero  has  hern  pra.-lbaHy 
po  relief  in  ilu  i.oin  ram  al 
ihoilgi,  the  iit  evailing  teinpri  alll,  es 
are  r.'it  s.,  scoiching  l>r-,,.iglii  h:i:s 
also  thie.'iiened  er,>tis  in  pans  of 


Government’s  Wheaf  |  re.sulted  in  a  lead  of  .3.6  p.-v  -ow,  Canadian  Wheat  Crop 

Problem  Being  Solved  I  IXinir  s’lm-k  VTce’:  yTe^e  f;:  260,000.000  Bus. 

To  provide  for  (lie  area,-  ivtneh  higher  Hian  in  the  week  of  .Inly  20.  i-s  diffieiili  (o  as.scss  the  dam-  ! 

have  been  hit  by  recnrreiil  dioughts'  1035,  and  consirioiahle  |irc,:entage  Ihat  has  hecu  inflieted  on  the  | 

•iraies  a  fin.nncial  prolilom  for  the!  g’ains  were  shown  in  (he  bank  clear  /-'‘op  by  (he  1936  drought.  Our  pres-  | 
iroviiii  ,al  and  federal  go\ ri  iiiiietHs.  ing.c  an,!  sliaies  traded  .-V  le.i<i  gl'tess.  and  It  is  only  n  guess,  is  I 
Jill  the  latter,  p.  would  m"  appear, ,  sinec  (he  beginning  of  Febniary  ha.s  ' tlie  yvhent  vieid  will  be  sonie- 
.s  hi'iiig  relieved  of  os  ri'.sponsibilify  been  .'^Itown  In  the  inverted  index  of  "here  near  Hie  yield  :n  each  of  the 

oi  the  wheat  .  airv  over  l.ateft  1‘ond  y  ields  over  the  same  weeks  of  'sst  two  year.s,  w  hn  h  was  approx- 

igiiiTs  show  a  •educiioti  of  72.(6'(),-  193.5.  The  advancing  trend  ted  to  a  imaiely  260.000,000  loishels.  states - 

IOC  hiisiiels  as  eoniparrd  wiili  a  '?;iin  of  ]0  »  p.r  over  tlie  relat iv elv  the  (  oiintry  tjnbie  of  W  innipeg.  In  I 

ear  ago.  and  w  id,  pi  ices  well  above  high  b  vel  of  the  same  week  of  l.asi  '935  llie  lowp,st  v  ieldr  wc;e  in  Mani-  ! 


British  View  of  the  Pacts 

iden  Has  Been  Created  That  Canada  Got  Beat 
of  the  Deal 

Canada'*  Weekly  (London) 

In  view  of  the  discussions  on  .\n-  goods  exported  to  Canada  a  number 
glo-(  anadiau  trade  relations  which  I  of  industries  contend  that  it  is  be- 
aie  about  lo  lak?  place,  it  may  be  '  coming  increasingly  difficult  and  in 
of  intercsi  to  (  anadians  io  learn  cases  practically  impossible  for  the 
the  view  poll!  i  of  British  manufac-  United  Kingdom  manufacturer  to 
tuiers.  compete  in  the  i  anadiau  market  in 

Bightly  or  .wrongly,  the  British  consequence  of  import  duties  and 
indusrriali.st  i.s  firmly  convinced  that  the  sales  tax. 


I.  anada  obtained  the  best  end  of  the 
bargain  when  Ihc  Ottawa  .Agree¬ 
ments  were  made,  and  an  impres- 


I'he  association  of  United  States' 
interests  with  Canadian  industry  1? 
also  receiving  close  attention  and 


ff  'he  I  (  airl  f).  Dennis,  Jr.  I  ,n  a  volume  of  evidence  of  alleged  ;  Umpire  preference.  It  is  felt  that 

,prox  I  Recently  appointed  manager  of  the  difficulties  w  hich  is  being  submit- i  if  (he  positions  were  reversed  and 

states  ^  ;\fon(rpaI  office  of  Lord  &  Thomas  of  led  to  ihe  Board  of  '1  rede  to  ^  (he  Canadian  manufaciurers  were 

'P  (  anada  Limited.  Carl  n,  Dennis.  .If.,  strengthen  the  British  case.  The  |  subject  io  the  disabilities  from  whi-ah 

Mani- !  resigned  as  general  directory  sales  Board,  it  should  be  noted,  them-  the  United  Kingdom  manufacturer 


sive  case  has  been  prepared  for  sub-  |  evidence  is  being  furnished  of  com¬ 
mission  IO  ilie  Board  of  Trade,  with  i  modities  where  the  expensive  part 
the  request  that  better  terms  should  |  of  the  work  is  done  on  the  Ameri- 
be  obtained  when  the  Agreements  j  can  side  and  the  Canadian  egtab- 
are  leviced.  i  lishment  is  merely  an  assembling  oi 

A  searching  inquiry  throughout  a  j  finishing  depot  from  which  goods 
large  number  nf  industries  resulted  i  are  exported  with  all  the  benefits  of 


till  ilic  wheat  ,-air'-ovci  l.atert  i",nu  y  ifici?  over  iiie  same  weews  o 
figures  show  a  •edui  iioti  of  72.oi'(),-  '935.  Tiic  advancing  trend  ted  to  i 

I),),,  bushels  a.s  eoniparrd  vviili  a  Pain  of  ],)  J  p.r  over  Hie  relutivel.' 
year  ago.  and  will,  pi  ices  well  above  high  !(  vel  of  the  same  vvreK  of  has 
Hie  guar.iiiteed  figure  and  world  'car  I'lie  economie  index  w  a.s  iin,; 
.-tork.s  tieing  depleted,  the  prospei'ls  agaiiisl  I(16,1  twelve  mi, nibs  ago. 


It  is  felt  thaf 


loe-i "  Winnipeg.  In  j  (  aimda  Limited.  Carl  ft.  Dennis.  .Ir  ,  strong 
1.3.,  Hie  lowe,s(  vieldr  wc;e  in  Mani-  >  resigned  as  general  directory  sales  Board 
loba  .ind  .souHlOrn  .Saskatvhevvan.  simei-viser  fn,-  die  Rell  Tolonliono  .selves 


an  (hat  what  a  few  months  ago  was 
a  difficult  situation  "ill  now  he 


and  at  tli>'  I, resell'  nine,  1  :nn  .  cica mi  ,ip  without  further  In.n  lo 


...  needed  III  \,,vv  Brunswick  and  Hie 
inter  jiir  of  Brilish  '  ■oliimhia 

The  harvesting  of  .-  large  iiav  eiop  Farm  Prices  Move 

of  fine  qua1.iv  i.s  mcU  i.nder  wav  n  j.,; 

'he  Mardimcs.  Qtielie,  .-md  easteiti 

Ouiariy.  The  p-.m  ie  -r.-nn  hal  ves'  1  lie  Doiiiinion  Bureau  of  Statistics  , 
has  ’■■cgiin  ati.i  ii  t-  now  definitciv  iinlex  niiinbei  of  wholesale  priee.y,  | 

esi  tbli.Hnd  a.-:  the  ligh'rsi  in  nianv  "H  'In'  'nise  of  1626. Iiin.  advanced! 

years  I'hc  coarse  grains  h.ave  saf-  (totn  .1  2  for  the  vv  eek  ending  .luiy 

:  more  than  wheat,  as  nsnal,  and  17  t"  717  for  the  week  ernhiig  .liilv 

a  l,av"e  -oiitherii  lerriioiv  of  -I  Pi  tee  elKinces  were  inatnlv  iip- 

•  hvee  iir.ovince.s.  the  m.iin  oh-  "aid  and  were  confined  almost  eu- 

ve  .-if  ftitriicrs  now  is  to  salvage  Hnly  to  vegetable  products,  aui- 

mrl  feed  from  tlie  fields  In  mak'.  textiles,  and  non-ferrous  tnet- 

heni  Maniioha  and  east-central  .  al.=  '  anadiau  farm  products  climb- 


rlie  taxp.iyers. 


than  wheat,  as  usual,  and  !■ 
ge  -oiithein  lerriloiv  of  21 


vear  i  lie  economie  index  w  a.s  110,3  i  looa  ann  .southern  hasKatviievvan,  (sype  vixer  for  Hie  Bell  Telephone  .selve.s  approached  the  leading  trade  suffers,  the  Dominions  Office  might 

against  100,1  twelve  months  ago.  where  drou.ght  oondilious  prevailed.  ,  (ompany  oj  Canada.  His  past  varied  organization.s  for  their  experiences  view  the  position  very  .seriously  and 

.  -  I  These  areas  averaged  1  to  X  bush-  >  oj;peririice  include.s:  for  Hie  Bell  of  the  working  of  the  Agreements.  take  prompt  measure.^  to  remove 

Grain  ivlovemenl  "is  over  most  of  the  balance  of  the  ,  ppipphone  Company,  directory  sales  The  main  outline  of  the  Brilish  the  anomalies. 

Usihter  In  West  property  the  average  was  from  S  to  ,  guporvisor.  sales  promotion  cngl- !  manufacturers'  ca.se  is  that  United  One  important  bodv,  the  National 

farloadings  on  Canadian  railways  h  He,*'*  Beer;  before  that,  advertising  exeru- ^  Kingdom  manufactured  goods  pay  Bpion  of  Manufacturers,  has  sub- 

'or  the  w-eek  ending  Julv  IS  totalled  i  7  ,  Uve  nf  Sherwin-Williams  Compan.v,  j  substantial  duties  In  Canada  while  mitted  lo  the  Board  of  Trade  the 

40.496  c,ir<  compared  with  45  294  vf  ?  .  ^  Halifax  Herald  and  Mail,  and  the  ,  Canadian  manufactured' goods  enter  following  recommendations: 

ears  in  i'i  ;..S,  and  17,912  ears  for  the  ,i7!!°,'!'i77'  1  BrothertoB  Company.  Toronto.  this  market  duty-free,  and  the  large  ,,,  -rp,,  if  Canadian  agricultural 

previou'  week  *  !  -  increase  in  Canadian  exports  to  1  products  are  to  continue  to  be  admit- 

I  onimreil  wdth  lost  vesr  arain  '  ^  alone  the  bound-  I  numbered  10.089  of  the  value  of  i  Britain  is  cited  in  support  of  this  j  ‘Pd  free  of  duty,  and  thereare*1t«r- 

,  ,111 1, .It  11  wiui  Iris  >.,ir  eirtiii  g,.,,  Its  apex  u|,  tii  .'=askatooD.  X]o  3.S9  967  comnared  with  9  698  -it  '  contention  For  instmee  it  i=  noinf- '  •""rp'-’- 

was  ligtiier  in  the  western  division  nnoiof^n  .  Tn  thic  oro.>  '  3o ,  ..'-o  ,  ,  !:  .  «(  f  ontPntion.  h  or  tasiani’r,  ir  ts  pirtnt  ,  concession  should  b.  borne  in 

hr  1301  cars  but  heavier  in  the  '  Battlefoid  .ii'  .i  Tn  thus  ar..)  ,«9,b82.l,,8  Ia.st  y  ear.  British  Col-  ed  out  that  exports  of  yvire.  which  j  mind  by  our  representatives  in  the 

cast  bv  631  ears  loal  declitied  bv  " 'ic'e  local  ralnsjiimhia.  Saskatchewan  and  Quebec  (  in  193.3  amounted  to  1.414  ton.s,  last  1  negotiations. 


ears  in  i9..,,  and  I, ,912  ears  for  the  ■  g„j 

pretious  wee  .  |  pjp  alone  the  bound 

I  0,1, pared  wi  h  last  'ear  gram  g,,,  i,, 

was  lighter  in  the  western  division  nattleford  1.1  ea  Tn  thus  arar 

by  1..UH  ears  but  heavier  in  the  . . .  .. 


s,e,-;  .iprl  feed  fioni  the  fields  In  mal.-.  lextiies,  and  non-ferrous  niet- 
mrrhern  Maniioha  ;ind  east-central  .  al.=  '  aiiadiiin  farm  products  climb- 
S.i.skntehew.in,  f.a.ir  to  good  crop  eil  froni  s  to  66  6.  I'ield  prodnet.s 
prosperrs  reiiiairi  and  sont,*  fairl.v  moved  from  *,3  1  to  (.1,2.  rt'flecling 


east  by  631  ear.s  1  oal  declttiect  bv 
556  cars  in  the  eas'  and  increased 
63  cars  In  the  'vest 

Fnlpwood  was  down  in  boih  di'i-  1 
slons  hut  all  oHiet* commodities  re-  I 
corded  net  Increases  Ore  was! 
heavier  hv  t65  curs,  pulp  and  paper,  j 


npnniisrie  teiior's  emanate  from  dis-  im  ieasc,-  m  grains,  poiatoes  and 
ii'iet.s  ni'iHi  of  iiie  ,  aiiadian  ,\a-  liay,  wlnle  unmial  luodiuis  r<ise 
"on.-C  mam  line  in  \lberia.  In  Brit-  from  Tn,:;  lo  7i' 7  w  licn  liigher  pi  is-es 
i-h  ‘  olunibui  bountiful  ci,'i|,.s  are  for  hides  ami  eggs  more  than  offset 
pi'omiseii  particularly  on  X’anconver  a  decrease  in  livestock. 

t^iand.  wlicre  Hie  season  tins  beeii  - 

one  of  the  he.si  on  record.  Economic  Index  At 

\mple  nioisiure  supplies  and  fav-  gince  January  ’33 

orable  weaHier  eoiuliiions  have  jire- 

vaiicd  in  the  Vlaritime  Provinces  dur-  .'showing  a  gam  of  mot 
mg  recent  weeks,  except  in  New  P preceding  ’ 
Biiinswak  wlieie  more  rain  is  need-  '"onomic  ndex'  of  the  Doir 
ed.  Ha'  crops  and  pastnre.s  are  I’cau  of  Statistics  in.se  to  a 
.above  average.  I’olaloes  iiromise  Point  for  the  period  of  of 
well  and  Hie  apple  einpwill  !„■  from  January.  1933.  to  the 
average  or  heller.  Dairv  production  'iu'''  I'g'ch  nf  the  six  econ 
i.s  heme  well  mamlained.  lors  except  bank  clearing 

1  .  I,  I  gams  over  the  preceding  v 

Drought  Broken  In  Ontario  .  u 

cept  for  shares  fraded.  the 

rirnugtii,  winch  liad  assumed  dan-  changes  from  the 

g.-Totis  proportions,  was  broken  in  fractional  ( 


Economic  Index  At 


and  coke.  19 


.Showing  a  gam  of  more  than  1 

pe  over  the  ada.  caused  h 

tvonomic  ndex-  of  the  Dominion  Bti-  .  . 

.  .  1  ouv  wfniher. 

reau  ot  MafisHcs  rn.se  to  a  new  high 

point  for  the  period  of  observation  •  -  ■ 

'  ,  ,..00  .  .c  _ _ _  eommeti's  it 

from  January.  1933.  to  the  present  ^ 

time  l-gich  nf  the  six  economic,  fac-  1  '  7' 

lots  except  bank  clearing.s  showed  ,  mues. 

,  J.  ,  r-  of  Hie  wesier 

gams  over  the  preiseding  week  Ex-  ,  . 

cept  for  shares  fraded.  the  percent-  7'' 

age  changes  from  the  preceding  ’  '  .maf  lan 

week  were  of  fractional  charade:.  ''7”  "''-"'f  f 


— .  qp  —  -I  VJI  1  I  J.  Iiiijllie  'lie  <  irieiiie.  vioyi 

Uama^e  I  o  I  he  Crops  |  ,veai.  and  in  view  of  'he  smaller 

Overshadows  Other  Factors  I  n-r, p.s  m  Italy,  Frame  and  some 

Overshadowing  all  otlier  neeut-!  other  European  eoimtries. 

rences  in  Hio  past  uionHi  ha.s  been  ^  — . -7 

.serious  damage  I',  the  crops  in  large  Automobile  Sales 
area  of  western  and  c  entral  '  an- '  Nearly  50*'f  Higher 
ada.  caused  hv  a  ju t, longed  spell  of  . 

drv  weather,  aecompaiiied  bv  uu  -""omiybile  sale.s  '■onlinue  at  a 
precedentedlv  high  leniperaiure.s.  '"Rh  love  a.s  indicated  bv  figures  on 

eommen.s  Hie  current  Business  7'’'';''  compiled  by 

.Sunum.rv  of  Hie  Bank  of  .Alontreal  h<;  Bureau  of  Statistics 

It  .-oPiinues:  The  drought  condition  ',7!:'''’'^ 

of  Hie  wesiern  Fnitcd  States  ex- ^  ■.  .6.-,.).  wit  ,1  value  of  .$,,j4j.(..  ,  a 
'ended  mm  thy  southern  regions  of  per  cent,  m  number  and 


itv  scrhoTi'-  A' ncvp  locHl  iimbia,  Saskatchewan  and  Quebec  f  in  19:n  amounted  to  1.414  tons,  last  i  negrotiations. 

increased  Reneral  showed  (he  greatest  improvement,  year  had  risen  lo  11,897  ton.=.  L.I.:L„Ti7L  onc-s,ded 

increased  ,  „ua.lon  vvhile  m  Hic^wor.t  s.rick  wiih  gain.s  of  45  per  cent,,  28  and  12.  |  D  Is  further  contended  that  Can-  i  ^:„^Uf7cTu7e‘d 

5oih  divi  1)  area.-,  little  or  nothin,,  w  11)  nr  bar-  tespectlvely.  adlan  production  Is  at,  present  in  ex- :  this  mai.ket  duty  free,  while  United 

V..:_  __  I  vested  The  northern  area  i.s  Itkelv  Noteworthy  gains  were  made,  in  '  ce.ss  of  normal  production  for  home  Kingdom  manufactured  go-xt'v  pa-- 

ran7TMn7t"7  compared  and  export,  and  that  ranailian  goods  ■ 

rapid  matunn...  of  the  ciop.  The  with  June  last  year.  .A  total  of  2.447  .are  coming  into  Great  Britain  at  minated. 

price  may  he  higher  than  for  Iasi  commercial  vehicles  sold  for  12.734  -  prices  considerablv  helow  those  rul-  *3)  That  manufactur«d 

y  ear's  crop,  m  face  of  the  contin-  932.  exceeding  last  year's  figures  by  ‘  (pp  m  r  anada,  In  the  case  of  British 

ued  outlet  10  the  I-n.ted  .State-*,  20  per  cent,  in  number  and  44  per  - ^ - :  rTn"\ereV  me  “  aJe "charV77n  00^ 

whii  h  took  .>6  million  bushels  in  xieni.  in  value.  .Advances  vveri*  ln(!u‘ivv  was  more  than  offset  bj  ,  responding  goods  from  foreigin  coun- 
nddilion  to  its  milling-m-bond  re-  shown  fijr  ail  provinces,  gains  rang-  orders  from  railroads,  construction,  '‘''‘’O-  , 

quirements  during  the  closing  crop  i„B  f,.„n.  33  per  cent,  in  the  Man-  and  shipbuilding  industries.  July  7anada7houid  b^entulTd 

.voai.  ana  in  or  inp  snialier  time.®  toll  percent  in  Alberta.  acl-ivity  surprisingly  is  only  gradual-  to  this  preforrntial  rato  of  dut?-  tf 

erop.s  in  italy,  France  and  some  During  the  six  months  of  1')36  Iv  tapering  off  from  June  levels,  and  '  Beard  of  Trade  are  .satisfied  thaf 
other  European  countries.  61  6S:  oassenDcr  enr..j  were  vemllorf  j, ,.eee  =  eiee  nvemises  In  he.'"''  <’.'‘.''“'.7  whatever 


hv  '’5"  livestoek  hv  3  ’9  m-scel- i  higher  ihan  for  Iasi  eommerelal  vehicles  .sold  for  12.734..  prices  considerablv  beloyv  those  rul-  ,  '3)  manufact 

,  ■  .  n--  )  .;  years  nop.  in  face  of  the  contin  932  exceeding  laef  rear's  fi-iires  hv  '  me  le  Canada  in  the  ease  of  British  Empire  eountric.s 

l.-ineous,  .,04,  iiipp.handise.  2.ri, .  lum-  ,,„g  t-r..ted  cm.ee  oe  xn.eamg  la.  t  years  Tuures  ny  mg  In  (anada,  in  tne  case  01  tsriiKn  anally  pav  a  dut'-  of 

her,  2116,  other  fore.si  prodiicl.s.  |ii8,  .  7  7  ,  u  7  7  7  ^  Per  cent,  in  number  and  44  per - :  rent,  below  the  rate  ch; 


^8  ^  t  .  t-  tj  -  :  T.xiJ  Thaf  nianiifax'lur(*d  a:oodip  im~ 

and  shipbuilding  Industrie..  .lul  ported  from  Canada  should  be  entitled 
aclivitv  surprisingly  is  only  gradual-  to  tins  preferential  rate  of  duty  if 


Automobile  Sales  nf  8  per  cent,  in  number  and  12  per 

Nearly  SO^'r  Higher  '"f'nt  in  value  over  19:33.  Truck 

_ .  ,  ,  .  and  hiis  sales  also  showed  an 

.Autom,^b.le  sales  "outinue  (H  a  g, 

high  I  eve  a.s  indicated  bv  figures  on  jig.-opsio  compared  with  li.lio 
motor  vebirle  financing  (mmpilcd  by  $ll,n61..3S3  a  vear  ago,  , 


61,687  passenger  cars  were  retailed  Au.gust  recession  promises  lo  be 
at  .863.146,021,  le-presentina  a,  gain  moderate. 


Business  Index 


the  Dominion  Bureau  of  Statistics 
J’ehk'les  financed  in  June  totalled 


American  Outlook  Still 
Generally  Favorable 


('ipiario  during  Hie  past  week.  Que-  ,-aji„av  freight  movement  w: 


Iti  al.so  en.ioyed  g'v,i|  laiiis  vv  iili  ...ij^hrlv  more  active,  the  index  niov-  "  ‘'•'c''  "“v"' 

(  onsc(|ucn'  imt'rovement  in  Hie  jng  up  o  8  t,  e  The  cain  of  0,3  in  i  he  'I'c  Piaii  ies  will  tie  suhstantially 
Ecneral  ininaiion  In  the  laiier  prov  ■  ,,idpx  "f  wholesale  prices  resulted  in  expected  and 

ince.  hayng  is  alniosi  ctnpleicd  high  point  on  the  recoverv  "iiH'onie  between  a  nioderate 

w  H,  vieid  and  quality  good  I'eieals  High-grade  bond  priees  -'''"P  ""'I  « 

.-md  roots  are  making  salisfactory  ,.„„iinued  strong,  the  inverted  index  "eailier  conditions  from  the  time  of 

piogrer-s  hut  eoni  is  haekward  owing  of  bond  vields  advancing  l'.9  p.e  writing  onward.  In  Ontario  the 

lo  low  iii.glit  icniperaliircs.  Much  x  slight  Increase  was  also  shown  in  .'leld  of  many  n-op.s  will  have  been 

more  ram  i.s  siil!  re.iuired  in  Ontario  ,,,p  oonimnn  .stock  pr,(  es.  ''e'lUi'P'''  "’e  '•"'e''  eo'’' 

althoi'gli  Hie  iininediaie  drouglit  dan-  ^pnpj-al  level  of  which  has  been  fU'lon.s  continue  to  be  favorable  for 
ger  is  over.  Harvo.sting  is  well  relatively  .stable  for  the  last  iliree  .satisfactory  yields  of  the  principal 


Hie  I  aiiadian  I'lairie  provinces  and 

into  we.siern  Ontario  and  hrougli:  ' 

nhoii'  rap'd  delennration  of  the  ‘  7 

et  i'o.-  \s  a  result  the  vvheai  yield  .I**  tc '  , 

of  tlie  |, rallies  will  tie  suhstantially  ■'"'’'’9.44. 

less  tli.-iri  had  been  expected  and  Ti' 

Hie  outcome  between  a  moderate  ,  77.^'  '1  ^.' 

ci-op  and  a  .small  one  upends  upon  xiho,- 

weather  e(,iidifions  from  the  time  of 
writing  onward.  In  Ontario  the  :  '  "  ' 

yield  of  many  erop.s  vvill  liave  been  p  .l  i 

reduced.  On  the  (,ther  liarid.  eon-  *urtneif  inc 


48  per  rent,  in  value  over 


1935  .tune  figures  show  a  seasonal  Dot  perceptibly  dimmed  the  favorable  Electric Outout  (li.w.h 

decline  i;'om  May.  tlie  peak  montli.  .American  outlook  for  tlie  next  few  ^  sto-e  Julv  i 

w  hen  20, ,839  vehicles  were  financ.''d  months,  says  Busine.ss  Week.  The  ’"^viTcat  bus,  ” 

for  •58.566.445.  Sales  of  vehicles  hv  former  retarded  sales  and  indus-  oilier  (3 rail- »: bus. 


■ames  will  he  suhstant'iallv  f'-"  •^S.,566.445.  Sales  of  vehicles  by  former  retarded  .sales  and  .ndus- 

. _ piovinces  for  .tune  foliow:  --Man- •  'rial  activity  in  some  seciion.s;  heal 

■  ,ni«  hetween  a  ninrierate  "’DPS,  1.346:  Quebec,  3.057 ;  Ontario.  ■  caused  this  week'.s  small  recession 

r!T,er.Hi!  ii.iei,  9  005:  .Manitoba  and  Saskatchewan.  In  automobile  out  put  by  temporarily 

,  r,  ,  2.122:  Alberta,  1,696;  British  I'ol  closing  snino  plants.  Eabor  difficul- 


Further  Increases 
In  Motor  Car  Sales 


closing  sioino  plants.  Eabor  difficul¬ 
ties  resulted  in  but  slightly  increased 
orders  from  cautious  customers. 

No  serious  labor  difficulties  are 


-larted  wiHi  fall  wheal  and  barley  mornhs.  The  seasonally  ad.1u.sted  in- 


Tree  fruits  liave 


stood  up  well  Hiougli  garden  .il,..htlv 


are  rnateriallv  poorer  as  a  reeull  of 
ahno'nial  weailier  cnndii ions. 

The  l  oniintied  absence  of  nioisinre 
in  the  southein  and  eennal  areas  of 
the  Prairie  rrovici-es  constitutes  an 
extreniely  serious  farm  itrohlcm. 
Temperaiuies  of  tIip  past  week  va- 


.stable  for  the  last  Hiree  satisfactory  yields  of  the  principal  There  were  12,536  new  pa.5s 
rtie  seasonally  adjusted  in-  RfDps  in  Quebec.  nriHsh  t'olumbia  c.ars.  tnick.s  and  bu.ses  sold  for 
bank  clearings  receded  Alari’-inie  I’rovm'.'’es  121.899  in  Uanada  in  June,  as 

.vhile  a  pronounced  gain  AVhile  these  factors  have  adv erse- ,  pg,.pfj  >vith  11.749  units  at  $11 
,11  111  the  tiumber  of  shares  affected  eeriain  indm-ilries  and  |  39]  jf,  sg^e  month  last  ve; 
Ills  ('anadian  slock  ox- .  added  to  the  perplexities  of  the  out-  increase  of  7  per  cent,  in  nt 


they  loom  in  the  background  of  many 
There  were  12,536  new  pa.5soncer  |  major  industries  —  textile,  rubber. 


Rank  Debits  Juno 

$3,135,669,349 

-1  1,5  7 

Wholesale  Pnr^  Junft- 

72  R 

-  1  2 

Pig  Tron— June 

-V6.362  tons 

-  24  0 

Stee!  — June 

52,196  tons 

-  12  05 

Employment — Jurip 

102  0 

-  4 

Tonst  ’•uction — June. 

*20,803,400 

■  12  2 

Electric  Output  fk.w.h 

Juno 

2.028.695.000 

■  11  7 

Gr»in  in  Store  -  -July  17 

Wheat  bus. 

126.687.620 

33  3 

Other  Grairs  ibus. 

16,824.508 

-  42  5 

Car  Loadinffc 

Week  end- July  18 

4.5,496 

<  4 

J  (.'umulatiAe 

1.262,406 

-n  1  4 

‘  Haflway  Kairnlnirs: 

j  f'.P.R.  Gross  Week 

1  July  21 

.$2,461,000 

4.  1  4 

<  .P.Tt.  net  June 

1.175,549 

-  16  8 

L.V.R  Gross  Week 

July  21 

3.39), 106 

■,  5 

J  (*.N’.R.  net  June. 

9,442 

i  Tradr  In  June: 

1 

Export 

$79,181,200 

--  3.5  3 

Imports  . 

.57.598,132 

--  23  2 

Balance 

r  21,-583.068 

j-'-899  in  i  anada  in  June,  as  com-  !  mobile.  Internal  uni/jn  dissensions  '  Sha'^es  sold  week  end. 
slightly  vvhile  a  pronounced  gain  !  AAhile  these  factors  have  adverse-  pared  with  11.749  units  at  $11,581.-  i  may  further  dcUyv  'he  strik  -s  'ivhvh  |  f-  •  2-_ o --  ►  vy"”^  ^  matter,  and  measures  are  prepared 

was  .shown  111  Hip  number  of  shares  b’  affected  eeriam  indu.-'lnes  and  |  39,  month  last  vear.  an  1  are  a  constant  menace  to  business  yv7caf— July  27- jul.v.'sgiTrents.  Winnipeg. .  to  remove  any  real  grievance  that 

traded  on  tlie  t'anadian  stock  ox-  perplexities  of  the  out-  increase  of  7  per  cent,  in  number  recovery.  Prices  are  firm.  Steel  i  *•'’  compared  with  corresponding  pe.-iod  last  may  exist  on  either  side,  the  better 

ehange.s.  The  standing  of  the  pco-  look,  most  lines  of  general  liusiness  and  13  per  cent,  in  value  Pas-sen- ;  operations  rose.  The  slowlv  dimin-  '''‘•'^'•Compa-es  wio,  deficit  o(  X4!>o.68y  for  if  "’i"  be  for  commerce  and  the  peo- 
Momic  index-  was  119.3  against  |99  1  activity  show  considerable  improve-  ppr  ,.ar  sales  in  the  latest  month  ishing  demand  from  the  auiomoiive  'Junci935.  ’pie  of  both  countries 

in  Hie  preceding  week,  a  gain  of  1.1  menf  over  the  lev  el  obtaining  a'  X-  'JL ■  ■  "  i,  i,  ,  ■„  -  ,  m. 


was  shown  111  the  number  of  shares 
traded  on  the  t'anadian  stock  ux- 
ehange.s.  The  standing  of  the  eco- 


j  name  they  are  called,  inipo.sed  in  Can¬ 
ada.  on  United  Kingdom  manufactur- 
.  ed  goods  of  the  same  class,  ai-e  not 
higher  than  this  preferential  rate. 

I I  That  further  steps  should  b* 
I  taken  to  prevent  the  misuse  of  th* 
i  Canadian  eorrido--  for  the  purpose  of 
.e  f''  ,  ;  importing  Into  th's  country  as  Can 
adian  manufactured  good.s  which  ar* 
decrease  I  substantially  .American 
-*  if’  f :  Doubtless  there  is  an  adequate 
1  24  0  ffPb’  ID  all  this  from  the  Canadiar 

-  12  05  j  point  of  vieyv.  For  instance,  no  ac- 

2  count  seems  to  be  taken  of  the  fact 
that  Canadian  yva.gcs  are,  on  the 

■  'I  '  yvhole.  appreciably  higher  than 
33  ,3  '  vvage.s  paid  for  similar  services  in 

-  42  3  .  the  United  Kingdom.  The  Canadian 

.  ^  might  also  speak  pointedly  regard- 

-r  1  4  ing  the  opportunities  lost  to  theBrtt- 

i  ish  manufacturer  In  conBequenc’S  of 
4.  I  4  '  his  failure  adequately  to  study  and 

-  16  8  cater  for  the  requirements  of  the 

-  !  Dominion. 

♦••j  Whatever  the  result,  it  is  far  from 
jj.  J I  satisfactory  that  the  parties  to  so 

-  23  2  important  an  agreement  should  la¬ 

bor  under  any  sense  of  an  Injus¬ 
tice,  and  the  sooner  frank  and  full 
discussion  lays  bare  the  truth  of  the 

■  <  matter,  and  measures  are  prepared 
impel.  to  remove  any  real  grievance  that 


•'•Compa-«  with  deficit  o(  J49o.685  for  *'  ""bl  be  for  commerce  and  the  peo- 
c  1935.  pie  Of  both  countries 


mid-summer  In  1935  and  ihere  is  no 
indication  of  any  reecssipn  in  the 


I  ompcraiui.'s  of  Hip  past  week  va-  advancing  trend  wa.s  shown  bv  indication  of  any  recession  in  tpe 

t  ied  fj'otii  2  to  12degr.'cs  above  nor-  economic  indcK  during  the  last  business  rerovery  which  has  been 

mal.  according  to  distrid.s.  "'bile  months  widening  the  gap  ovci  I  going  on  with  .slight  interruptions 

precipitation  was  the  ^canne.st  of  |  ,gg,  .^.pgr.  Each  of  i  since  ihe  beginning  of  the  vear 

anv  week  in  year.s.  The  only  cf- ■  ^j^p  major  factors  participated  |  Moreover,  weather  eonditions  have 

fectiye  rams  fell  in  the  Edmonton  the  advance  resulting  in  a  gam  tended  to  .stimulate  the  influx  of 

di-trici  and  in  scattered  localities  m  e 'p  <■  in  the  economic  index.  American  tourists,  whieh  is  now  an 

north-west  of  that  city,  A  further  '^p  .  pg, -loadings  ovn  important  factor  egeh  summer  in 

.scorching  of  crops  resulted  and  '  _ _ _ .  _ 

Hiere  'win  lie  an  e.\treni(?lv  liglii  f— — — — — —  y 

,r;..  Canada  in  British  Trade 

suffered  iiarti-.-iilarly  rtui  ing  Hie  pas!  _ _ _ 

montli  and  wiHi  a  liglii  tiav  crop  L— —————————  "  ’ 

and  hate  |i,i.snnes.  Hi,  feed  prolilem  In  the  British  markei  during  the  first  six  months  of  1936  l.an-ada  was. 

ha.-  he,  ome  \  pry  serious  Hai  vesiing  l-'IltST  in  vvheaf  with  27,117.938  ewt  ,  Australia  being  seeond  with  14,-, 


e0» 


and  I, ate  |i,i.siuies.  Hi,  feed  prolilein  1„  the  British  niarkei  during  the  first  six  months  of  1936  l.an-ada  was. 

ha.s  he,  ome  very  serious  Hai  vesiing  FIRST  in  vvheaf  vviili  27,117.938  ,  vvt  ,  Australia  being  seeond  with  14,-, 

of  w  hea*  and  bai  ley  h;,s  ,  ommenceti  ,\|-^entina  Hiii'd  with  643.297.  according  to  British  Board  of  Trade 

in  most  '-,,uHirrn  ,ii.-’iicts  but  will  fjeurcs.  The  Ftiiieil  Kingdom  got  more  than  half  of  Ikt  imported  wheat 
rot  he  general  in  Hie  good  (•!,,!,  f,-om  anada.  In  the  same  period  of  19:15  (anada  ,s«nt  16.214.26  2cwt.  and 
arfas  further  n,'ir!h  for  another  .Argentina  11.792.776.  _  ; 

fortnight.  A'anahle  infections  of,  FIRST  in  grain  and  flour  combined  witli  a  value  of  £  11,651. 'SS. , 

stern  nist  are  ,':iiismg  cncerii  fo- '  second  with  £6.181.911  and  Australia  third  with  £.5,967.938.  j 

the  heltcr  iaie  ,t,i|>.,  in  northern  HEt'U.M)  in  I'atHc  with  13,955  head,  the  Irish  Free.  .State  hejng  first 

'lanitoha  and  east  central  .Ra.skal-  310,723. 

I'hevvan:  .s,inie  If..s,s  will  undoiiittcdly  SECOND  IN  bacon  with  188.178  cwt..  Denmark  being  first  with  1,715,- 

'psiiit  Migrating  gras.-lvippers  are  73^^  Netherlands  Hurd  with  213.088  and  Folacri  fourth  w-ith  294,283.  I 

rausing  damage  to  tiea,i.s  of  grain  SECOND  m  ham.s  with  1:11,896  cwt.,  Fnited  .States  being  first  with 

in  all  three  provinces,  being  forced  ’.-.s.jjB, 

into  the  *'ie|iis  by  Hic  alisenec  of  FIFTH  in  meat.s  of  all  kinds  with  a  value  of  £  2.646.822.  .Argentina 

green  po-'")''''  gifw'lr  Immediate  fj;gt  with  £9.128.83".  Denmark  second  with  £  7,540,617,  New  Zealand  third: 
rains  would  liclp  the  feed  situation  £7,1,36,325  and  Ausiralia  fourth  with  £.3.359.553.  j 

m  the  .souih  and  would  assist  in  ITIIRD  in  cheese  wiHi  74.126  ewt  .  -New  Zealand  being  first  with  1.031.-' 

filling  the  iat.e  eiops  in  Hie  n,irth  ,,^7  \etherlands  second  with  86.813  and  Australia  fourth  with  63.728 
Briti.ih  Coliimhia  has  ,'onTmued  to  •  third  in  apples  vviih  S72.89ii  cwt..  Australia  first  with  1.464.12S  and 


m  the  .souih  and  would  assist  in 
f;!Iirig  the  iat.e  crops  in  Hie  n,.irth 
Briti.ih  Coliimhin  has  ,-onimued  10  ■ 


ft 


enjoy  favorable  wealher  .,'onditioii.s  second  with  981,351. 


and  all  cro[,s  are  l,yokuig  ", 


FOFRTH  n  fresh  and  frozen  fish  with  44.283  cwt.,  Norway  being. 


f'uit.s  are  developing  rapidly  with  538,1,84,  fieep  Sea  Fisheries  setond  with  298.705  and  Denmark  I 

.ample  irrigation  water  availahl,^  lor  ,|iird  with  138,379. 

interior  valley  orihanis  I’niits’ ami  SECOND  in  eanued  salmon  with  66,652  ew-t..  Fnited  States  first  with! 

'  Cgrt  ible.s  are  being  shipix’d  m  voL  qc,  331  gtid  Japan  third  with  55.207.  i 

lime  from  ,tI1  prodmiion  leiines  iii  FIRST  m  canned  lobsters  with  5.679  ewi.  ,iiit  of  a  total  of  6.675  j 

'hc  provini-e  SECOND  in  unmamifaei ured  unstripped  tobacro  with  6.729,834  pounds,! 

sur|,ln>  Is  Disappearing  I  nitcd  Suites  being  first  "  iih  72,553,186  and  Southern  Rhodesia  third  with  | 

\  ilf-'-reas,  of  nearlv  T.niiA.tVria  1,, ,,■16.1 11  | 

hiisliels  was  rshow  n  in  '  anadian  THIRIi  in  imnianiifaciured  tobacciO,  stripped,  with  .571.532  pounds, 
v.'hea'  ii  :-loie  for  Hie  vveek  etniod 


Is  Disappeariiig 

of  nearlv-  T.nnA.tVria 
shown  ill  'anadian 


for  Hie  vveek  etniod  Ftritish  India  being  first  with  5.294,929,  Fnited  Sia'e.s  second  with  3. .541 


liily  2i  against  the  previous  week  gpd  Nyasaland  f'Uirth  wlHi  319,285. 

,an,l  a  drop  of  more  than  72.999.a9A  FIRST  In  copper  ore  with  9.732  tons  oii'  of  a  total  of  17.51,3 

in  eompari.son  with  the  ,'orrespond-  Si'/'OM.i  in  foftwood.  not  planed  or  dressed,  with  111,54,5  standards, 

ing  week  la;-'  vear.  ilie  Dominion  I'mland  being  first  wiih  136.574,  Swnien  third  vviih  9,'i,235  and  Polaad 
Bureau  of  Statistics  reported  tr„l.‘iv  fourth  w  iHi  91. 277 

The  visihle  supply  was  reported  FIRST  m  total  w,,o,1  and  timber  vvith  a  value  of  £2.151.595 

as  119.767.661  l,ii.she1s.  ,  ,iinpared  vvitli  i-'I  RST  in  total  wf,o,l  and  timber  with  a  value  or  £2.277.764.  Fnited 

126.617.1:11)  the  pr,,eeilmg  week,  and  .Staie.s  see,, nil  wiHi  £  2.2:11.975  and  15 n land  third  wiHi  £2.151,595, 
192.21.5.98s  Hie  same  week  m  lii:i.5.  !  rillRl)  in  hides  and  skins  with  a  value  of  £996.639,  Fnited  States 
Canadian  w  lieai  in  tiie  ITiited  .Riaies  )  fn.st  vviili  £  1  ,.5:!‘i.227.  Soviet  Russia  sei'ond  w  iih  £  1.078.943  and 

totalled  IT. 898, .511  tnisliels.  against  |  BiiHsii  India  fourth  wilt,  £  864,693. 

17.629.161  the  prevv ,ii,s  week  and  8.  FIIiST  in  uluminiuni  ingots  ami  blocks  vviHi  62.t'',1  cwt..  Switzerland 

190.796  last  yea,-.  Wlieai  in  iraiisit  sei-ond  wiHi  38.;, 8, 5  and  .Norway  Hiird  with  12.097. 


The  visitile  s'lpply  was  reported 
as  119.767.661  lui.shels.  ciiinpared  vvitli 


These  three  famous  brands  'vill  meet 
anv  ones  particular  bcAcragc  prefer¬ 
ences  .  .  one  t|ijut!tty  for  .all  three  .  . 
flijt  super  excellence  xvhich  fore- 
shadow.s  pleasure  and  satisfaction. 
And  since  they  cn|oy  a  nation-wide 
popularity,  they  must  be  the  excep* 
tional  values  that  w-e  cmplusizc. 


CttM^on  Rg* 

[  ©fc-kv^ 

I  } 


oVt> 


LONDON  DRY  GIN 

25  oz.  ^1.00  ^ 

40oz.®2.70 


riMtMeuMM: 

I  JONKMunUNSal 

taMMOT  niloq 


|90.79'1  last  yea  I-.  Wlieai  in  11 
on  the  lakes  am,, unfed  f,,  ',42. 81:',  FIIiST  in  unwrought  coiiper  with  13.811  tons,  Fnited  States  second 

hirshels,  eompai  ed  with  776.23.5  ihe  witli  9.77,',  and  Cliile  lliird  w  iili  9,432.  and  first  in  cupi,er  plnif's  vv  jrli  97,295 
previous  vv  ck  anil  l,'i.82,lt"  Hi,‘  I'wt.  out  ,f  a  total  of  98.197, 

lovresponding  vveek  last  year  SEi'O.Nli  In  h.'id  wliti  4(9,55  ton.s.  Ausirniia  heme  first  with  199.177 

Fxporrs  of  ''anadian  wtieai  during  anr]  Firilish  (ndla  Hurd  w  jrti  23.9')9 
The  week  emieil  .Inly  21  lo'alled  !  FI  FtS'l'  in  nielicl  witli  111, ,581  ,  vv  t  out  of  a  total  of  131.726 

4,455.640  liii.'lul.-'.  iiimpared  wiHi)  I'lRST  ill  'inwroiigiit  zinc  wiih  .50.812  ions  and  .Aiistinlia  aerond  w-'tb 

4.576,973  the  pn  i-eding  week,  and 'n. 978 

2.02,5,231  last  year  Ov  erseas  i  lear- |  FI  R.R  !'  m  non-ferron:-  rnerals  and  their  ma nnfartm  e.s  w  ith  a  vatii"  o' 

nnces  ((tnoiilited  to  2.53, 610  tuishcls  ,  £",.0:3,312,  Austialia  sen, nil  with  £  1,987.578  and  (bile  'liird  with  £1  256.  j 

and  exports  to  the  Fnited  States  for  981.  I 

corisunipi  ion  and  milling  in  bond'  'anada  vvas  second  m  manufactures  of  wood  and  "mbor  with  -C.5'’9,76j! 

were  I,:":, 99".  Finland  being  first  with  £  779..389.  Soviet  Russi.a  third  with  £  173,462  -and 

Ciearanci's  l,y  fiorts  vvitit  iv,rres  Fnited  States  fourth  with  £  142,562. 
ponding  week  in  1935  in  I, racket. :  FIRSF  in  niliber  bools  and  shof.-,  maiie  to  rover  the  ankl°, 

Montreal.  9,53.517  luishels  (22A.::ti.  |  £  1  21,949  out  of  a  total  of  £  12  4, ,541,  and  seeond  in  runbrr  hoots  and  shoe- 


eaq/uMftd 

RYE  / WHISKY  . 


25  07.^2.40 
40  ©z.^3.60 


corisunipi  ton  and  milling  in  bond 
vvere  1 .292.tt(ui, 

Clearanci's  l,y  fiorts  vvitit  ivirres 
ponding  week  in  1935  in  I, racket. : 
Munircai.  9,53.517  luishels  (22i,,22ti.| 


(281.ti97i,  United  I  not  made  to  I'over  the  ankle,  witli  £  13.5,67  4,  Hong  tsfuig  being  fit-.s'  with 
,ii09  (2.511.999,.:  Van- j  £  188.519 

siiniiister,  1.688.62:-;,  SEC  OND  in  newsprint  m  rolls  w-th  £-599.918.  Newfoundland  heng 

j  fir,st  with  £683,298  and  Finland  third  W’th  £  295,599 
nadian  wheat  from  SEf  OND  IN  vehieles  with  £  388.977,  I'nifed  Stiur,-  hnng  fiist  -.viih 

to  .Lily  21,  19.35.'  £1,8.36,912  and  Germany  ihinl  vvjtli  £  196.784 


.Borcl.  427.509  (281.ti97i,  United 

States  poil.s,  I8t,ii()9  (25it.999,.;  Van¬ 
couver-New  5\'(  stiniiis'er,  1.688.623 
(974.0031. 

Exports  of  (anadian  wheat  from 
August  1,  1935.  to  .filly  21,  19.35. 


SCOTS  WHISI^ 

2@oz.«2.35 

40  02.^3,55 


D»?TI*.tEP5  LJMtTED 

M3HTPIS'. 

JOSEPH  t  5EAOPAM  4  SONS  L*MirED 

Ot*f 
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NEWS  OF  rNSUR  ANCE.  BANKING.  MONEY  AND  EXCHANGE 


A  GOOD  INCREASE 
IN  BANK  DEBITS 
FOR  SIX  MONTHS 


The  .ttatpniPnr  of  fhp  Bink  of  ''r)n*da  for  Hip  wppk  enriin?  Jiilv  2?od 
f'isn.ircr  in  jjf  ihe  Dominiou  of  Canada  and  tftp  ohartprpd 

"  liof  liirro  ha.-^  boon  an  in.  rca.-p  m  holdiaar  of  Tnned  States  fnnd'- 
inip  in  note.';  in  cir'.niliiiuiti  A.:  conipaied  ^^ilh  a  vp.ar  a?o  impor 

A  j  — Til — r“.  V.,  "f  I^'^mini.Mi 

And  the.  Month  of  June  Was  IG.*''’  nonunion  covomnipnt  an.l 

tion. 


.=  bo' 
har.Kf 
»nd  a  dPf' 


Per  Cent.  Above  June  of 
1935 


Khort-tPvni  <.prurities.  dPpo«ir« 
thariered  banks  and  no<py  in  rtmjla- 


IMPROVEMENT  IN  B.  C. 


AS.sr.T«: 

1.  Pf«srvi. 

GaIH  poin  h'i!!‘pn 

Silver  bullne 

f'irdi  .  . 
t^.fi.  Furiii 

Hold  Sfjnd.  Countries 


;  !■ 


Ortjtrs  — InrroasAd  ftpendlng  by  j 
Cinkdians  was  indicated  in  figure? 

releafAd  by  the  Dominion  Bureau  of  1  4  _ _ 

StAtlPtics  showing  the  amount  of  j  ^  Merke* 

ei^ducf  pas.sing  through  the  banks 


oubsMler'.-  C«!n 
L^snr  end  .Ad'  snoee 


!a  .Tuns  and  for  the  first  h-alf  of. 
,193<t.  ! 

Tuns’#  bank  debit#  totalled  M,- 1 
1.55, 6fi3. 343  a  lump  of  .almost  l(i  per  | 
cent  o'.ter  »he  .tune.  133.5,  figure  of  | 
.52,713.315  3f.3.  while  the  figure  for 
tbs  baU  ye.ir.  n7.24«..S,52  ,5^:.  show¬ 
ed  a  13  3  per  rent  ruse  over  that  for  , 
tbs  first  half  of  1333  I 

The  Tune  figure  was  14. ,S  peroeDt.  ■ 
'.r’eater  rhan  that  for  M,iv  wph  the 
gain  distributed  right  acros?  ihp 
country.  The  greatest  -percentage 
gam  in  rompariao.n  with  June  ■'< 
year  before  wa.'>  shown  on  th'- 
prairies  -«-}5pyp  total  wa,?  up  i 

24  4  ptr  mnt  Britl.=h  C  olumQi.i's  , 

■  2-alS  was  second  hlsh  at  23.2.  .vhr.p 
paiTis  ohiefl'*  in  Halifax  and  r.aint  , 
Tdhn  boosted  th«  Mart'imes’  tot.ai 
aboijt  17  per  eeni  above  that  of  fhe 
prevloixf,  .June. 

(O.ie-ber  showod  an  ircreare  over 
t.b*  Tiina,  t3.3.S.  fi£i].'c,  .-if  1J  per 
oept  ,  helped  largely  bt  .''lontreal  .s 
’of  pev  vr.pf  CTin  cintario's  turn- 
*i«ar  y-q.c  12,7  pnr  cent  greater,  .?S 
11  ■'f  the  ’3  distnctiv  sbotvrd  in 

creafps,  the  most  sigiiif'cant.  that 
of  Tor-ipfri,  ’2  per  rent. 

B’gges'  piovinrial  percentage  in- 
o-eafe  tn  the  half  '-ear  ’’as  British 
Hfilumbia's  That  provipre'a  total 
701=4  2.0  <  per  cent.,  from  5737.130.117 
‘o  11,002  02.i,'}13  Quebec  had  the 
’argeft  absolute  gain  with  a  figure 
ot  5.5.235,256,771.  up  t(:76.0OO,O0O  . 
from  the  first  half  of  13.3,5  The 
Ma.rltimes  showed  a  cain  of  14'^ 
per  rent  tvirb  debits  of  3301 .0(10. nop 
Ontario's  gain  wa.r  7.'  par  rent  .and  ' 
its  £i.r-monih.s  t.-ita!  57.553.1 1 1.57"  ! 
the  prairie  figure  was  tjp  about  1,5  , 
per  rent,  the  total  5.3.102,4go.t;\7 

CAPITAL  WARY  OF 

BLUM’S  schemes: 


Pism  »hsrt  fe-tn  e#.. 

'. h'  Prsv  fhiir*  t»rro  ter 

ri  Other  Dsu!  teruriilee 

_  ,  _  Tstjl  investment 

Bink  Fremtses 
-All  *•  ther  estrt.t 


.tli>i  *s 

5 

ITS  a;e  21' 

is.tasc 

p.tui.zrc 

S.tlA 

13A,oa#,244 

552,2.1:4 

a.oao.oen 


.11.241.72(1 

Pl.S3fl.0W 

tl2,ir7,pp« 

21l.43f 


•Tull- 2.1  Ch»og»1n»eek  rherselnyee 
4  4 

rtiT.i  - 


17®  "ss.tsa 

114  m 
10.140  P’O 
k.S!td 

1®5.S1».aSl 

2SP.2.i4 

1.100,000 


.10.56,1.8', 2 

81, 628.101 

'’2.!S,1.0.W 

201.624 

2.014.2,2 


4-  ’68.770 

-  1.290,420 

-  120 

-  1.842.74.1 

*  8.181 


216.182 

204.18.1 


insurance  for  the  pr.  ipeny  c.vp. 
(erned.  and  varies  also  aci-ordiug  to 
Hie  limit  rhor-ep  for  Hie  •■prrind  "f 
indemnitv,"  The  ino'-t  u,vu;ii  liipi','- 
are  siv  motith.s  and  iweht.  nT'iitli’ 
and  for  these  Hie  rate  i,<  iioiniall.r 
il't  per  tent  and  1.50  lu-r  ct  til  re;  pp. 
lireiy  of  that  for  f’l.':  the  rate  being 
charced  in  the  ordin.ii-v  manner  ou 
the  '•■urn  insured.  If  shouiri  hr  noted 
th.1t  .0  six  moiithr.'  uiiicianiy  instir 
anre  must  bear  ,is  sum  'mured  an 
amtount  |•epresent!I1g  ihe  ni  l  profi* 
and  standing  cl.iarges  for  a  fu!'  ’ear 
so  doing  an  81  with  any  <iuer:.  m  Hie. 
case  of  seasonal  trade.s,  ivherp  the 
bulk  of  the  bustnesp  is  confined  to; 
one  portion  of  the  year.  j 

Hot  new  businesses  oi  those  whieb 
arc  expanding  rapidiv  special  fonns  , 
of  policv  are  used  In  the  rase  of 


PERSONAL  LOANS 
IN  UNITED  STATES  i 
AND  IN  CANADA! 

Plan  Passed  in  New  'York  Com- 
parecl  With  That  of  Bank 
of  Commerce 


-I-  is.su.ta? 

r-  1.8.14. 672. 


INSURANCE  A  FACTOR 

_  I 

Toranto  Bureau  The  Financial  Tima* 
Toronto  —  Banks  and  trust  com¬ 
panies  tn  the  State  of  New  York  are 
now  empowered  to  operate  personal 


a,  ■' ') 
'AsS.  ■  :  .  .• 


THERE^  \  SUIV  LIFE  POLICY  FOR  EVERYONE 

THE  l  A.MTTA  PROTEf  TION  AND 
RETl REMEM  }‘1.AN  I'Homhes 

•  Tla.vlpiiiut  I  nniili  ITotecf ion,  in  fireatest  Vned,  •  I  nmr 
Sum  and  Inrume  bctiUunent''.  •  Insurani'e  Adluitniftnt# 
for  (hanged  Income  >re(1-.  in  Tal^tr  Oars.  •  Betlremert 
Income  when  need  tor  Tamili  rrotectinn  doereases, 

THE  rof  ft  y  rnff  the  FtMitr  vdv 


tho  former,  the  amount  insured  can  '  loan  departments  similar  to  the  on 
onlv  be  on  an  e.onmafrd  basis  and 
the  results  of  trading  'in  to  the  time  i 


total  assets 

Ll.ABIMTIEf  r 

I  paifi  rip 

?  fun*1 

Nf'tts  in  ''irrulttipn  .  .  .  . 

4  I'^piSUT, 

h  tinrijl 

■  r  f  hanks 

*’  rgyai  abroad 

All  '■•fhsr  liklnlitifls 


10A.411.6n4 


Tfi:.SS6.610 


20n.l7R,7n2 
2  118.28* 


1 

K»0.n2.84« 


203.2?9.n^S 


tn.i4« 


8.1.22* 


ror.M.  LI  \PILlTlEo 

►  of  nr<  ro'‘ar'  f  to  and  d«?Dosifs 

pr^’.  lotjia  •KAgjt  00  ppf  font  a  \•o^g  j 


311.181.880  8lf>.g88,ftT?t 


‘as  63  57  p^r  fsnt  wHlt-h  «*orrtptrts  with  f”  ^0  p?! 


Loss  of  Profits  Cover 


•  nrc  ^rr.tirn  c(  "Th«,  Stitut" 


In.s'irance  of  properH-  .apainat  fire 
IS  ■i!mo.«t  unlvcr&.ii  Tb®  p’cmiums 
are  not  tlSimilv  #  subel.inl  ml  expenr.e 
—  tn  8  b'i.-inpr<s  their  omi,<..'.ion  would 
not  have  an  apnrpci.Thle  effect  on, 
profits — while  the  fipan''i.ol  efftet  of; 
a  fire,  not  rruered  by  insurance 
might  be  tata.strophir.  Thu:'  uo  one 
would  I'onsider  >'  .=!ouD.d  business  to ' 
omit  to  lu.sure  his  visible  property, 
but  the  real  value  of  pvnppj-iy  does 
not  consist  entire.ly  of  ua  replace-' 
ment  value  The  real  value  of  pro- 
ppitv  and  of  the  husinesr  nhich  ls 
carried  on  it  1ip,=  lu  the  iucomo  tt 
produces  to  meet  .standing  charge,® 


of  an.y  of  the  standing  charges 
(I'bich  are  n.-iraed  tn  the  policy, 
’hough  not  specified  amount#  i 
which  have  ceased,  or  been  reduced, 
following  the  fite,  wi])  need  to  b* 
deducied  from  the  amount  payable, 
a.s  such  ces.salion  or  reduction  h»- 
comcR  a  saving  t/>  the  Insured 
Though  the  means  a.s  described 
above  for  determining  the  amount 
of  loss  mav  sound  somewhat  Inelas¬ 
tic,  a  condition  appears  in  the  policy 
providing  for  due  allowance  to  be 
made  in  the  ttirnover  for  all  “'extra- 
ordloarv  circumstances  of  tbe  busi- 
Dcss."  and  thus  any  adiustmont# 


16,181. 106  ■  *he  fire  are  taken  for  purposes 

oA-^}  of  compari.ooti.  For  expanding  busi¬ 
nesses  a  similar  rate  of  expan.sion 
c.in  be  aEsumed  to  apph-  after  the 
(ire  as  before  it.  Non-profit  earning 
and  charitable  inctitucions  nr^ 
served  by  modification  of  Hie  normal 
firrangementa.  rurther,  .such  addt- 
—  16,681.608  lional  perils  as  the  offices  ate  vlll- 
ing  to  include  in  a  norma!  fire  pol¬ 
icv  (riot  and  civil  commotion,  air¬ 
craft.  explosion,  etc  >  rnav  be  Incor 
porated  in  a  profits  noJi.-y  h\  pay¬ 
ment  of  an  appropriate  additional 
premium 

There  ran  be  no  d-ouht  that  there 
remalnr-  a  very  wide  f'r.ld  for  this 
class  of  biminess  — a  field  so  far  only 
parttallv  developed  The  dlfficu'tv  is 
largely  one  of  showing  bijsiness  men 
the  necessity  for  loss  of  profits  roi  er 
and  this  Is  a  task  with  which  the 
offices  are  now  enersrktically  deal 
ing  It  can  safelv  b®  predicted  'hat 
in  all  probability  the  volume  of  bust- ,  prohibit 
ness  written  will  eontin'te  to  crow 
during  the  next  few  years. 
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GOLD  BUYING  IS 
AFFECTING  RATES 

Bank  England’#  Policy  Has 
Bearing  on  Short-Term 
Offers 

Tycmdon  -  The  influonce  of  the 


Lat  in  Fis^fAl  Repairiation  Is 
lAid  To  Fears  (nr  France'# 
PiiKHr  Finaoro# 


Ogvts — f.’o-v  that  the  7 4 , arm  000,(100 
fr.i2cs  boriawerj  previously  from  the 
Bank  of  Fra-nce  has  been  con.'-aiidat- 
ed  hv  the  recent  conversion,  the 
Tresfurv  is  easier,  a.®  a  large  volume 
of  ra.xee  i.s  collected  at  this  time  of 
ibe  vear  Also,  th®  Issue  of  new 
TrfaS'jr’r  bonds  is  reported  to  he 
-sbAw-ing  appreciable  result?,  al 


am.  pio'ide  piofits.  Ihe  replace-  which  may  ho  necessary  are  made  Bank  of  F.ngland'?  l.irgo  gold  p'lr 

ment  of  Hie  property  itself  after  a  |  possible.  Other  condifion.s  'isuallv '  chases  jj  becomln.c  apparent  tn  the 

file  docs  not  roier  the  whole  of  the'  found  .ire  m  Hie  niatn  on  similar  monev  marke’,  which,  before  the  ar- 

loss  bei  ause  there  eiapae.s  #  period  lines  to  tho,se  foi  ordinary  fire  in-  celeration  of  thin  moi-enient.  was  tn 

when  the  bur.ine.ss  is  seriouslv  inter,  j  surance  ,  d.ineer  of  experlencins  a  reduction 

riipied  and  I'inning  expeusps  may  boi  "Period  of  indetunttv '  1?  an  ex-  of  u?  credit  suppi'e.?  ow  ing  to  the 
increased  presslon  which  appears  in  thi®  class  rapfdlv  rising  note  eirciHattou.  or 

t.  r  co'jrsp.  different  buainespesi  of  polirr,  and  is  defined  as  "the  casioned  Lirgelv  hv  (‘onttnental  Fur- 
need  profits  insurance  in  vai  vmg  de-  period  .after  am  fire  during  which  opean  hoarding 

gree.s.  but  in  most  hu.siDe.-.ses  .such  the  business  is  interrupted  or  Inter-:  Bankers'  e,a.sh  resource?,  bow 

forrd  wiih.  "  and  if  is  for  this  period  ever,  again  are  rising,  shor’-ternt 
♦  hat  the  drop  in  turnovet  is  ascer-  monev  t?  abundant  and  dlsi'otint 
tamed  ft  v  ill  be  app.irent  that'raie.?  ar®  stcadilv  f.iiiing  The 
pavments  cann,->t  he  made  indefinite-  ar*  hack. 

Iv  for  lope,  of  biisinees.  and  a  limit 
to  the  period  is  therefore  named, 
varying  acrordrng  »o  Individual  cir 
cumstance.v  The  insured  determine# 
th 


I  ins'iranee  is  .just  as  much  a  necec- 
I  Eity  a.s  ordinary  fir®  mstiranre,  Far- 
tlcularly  in  the  rase  of  the  small 
business  man.  replacement  of  his 
stock  and  other  contents,  after  a  fire 
ma’  not  ho  sufficient  to  save  him 
from  ruin  if  a  period  of  .six  to  nine 
months  muE'  elapse  before  the  busi- 
tjesE  is  again  paying  it,?  wav  while 
.as  far  a,?  th®  large  limited  companv 
i.s  concerned,  it  would  b®  regarded 
•1?  had  man-agement  if  a  profit  and 
loss  account  showed  a  heax-y’  loss  on 
the  year,  as  the  result  of  a  oontin- 
gcnc’t  which  could  have  been  pro- 


insurance,  and  it  should  be  arri’ ed 
at  by  estimating  the  maximum  time 
for  a  return  *o  normal  after  a  com¬ 
plete  burn-out.  Frequently  the  gov¬ 
erning  factor  w-tll  be  found  to  be  the 
time  w'hlch  ’vould  probably  be  occu 
ibough"only 'subscripHons  'paid  for'  ^  compara- .  pied  in  rebuilding 

’•'itb  bank  note#  taken  from  ciiniia  -'  'nc-xpensive  kind  i  ,\s-  to  the  cost,  the  rate  of  premium 

Frofitr.  policies  normally  provide  is  based  on  that  for  ordin.vry  fire 


•jon  rsn  tn  reaiits',  oMa'n  fresh  re 
nurebs  for  the  Treas'irv  A&  to  s'jh- 
rcriprionf  effected  throiigh  private 
deposits  in  banks,  they  niosttv  al 
pegd'-  are  Invested  In  the  old  Trea.s 
iiA-'  bord?  so  tin*  s’lbsrriptinns  to 
♦  hf  oew  aye  rnade  tp  the  detriment . 
.of  the  old  loan 

The  aceru.'sl  M  gold  rerovded  tn 
'he  iaft  return  of  the  Bank  of 
Fvanre  is  InEignificant.  and  the  next 
’•etni'n  -"-in  •-evtainl’  not  sliow-  t 
tarber  entr’’  of  the  metal,  so  that| 
’  epctriaHon  of  exported  rapit.il  ha# 
ce-rsed 

There  are  several  rea.sor*  for  this 
t'li-St.  a  fa  irlv  Tri*tospread  belief  ib.it; 
-be  franc's  deva.luation  w-Hi  become 
'nT'-itqb'p  second,  the  fart  that  the  I 
f'sc.al  amnesTv  for  fail'ire  to  declare' 
nropert'-  ahro.ad  applies  onlv  to  th* 
-’Aare  iirsi-ipu.s  *o  .33.5  To  observe’ 
this  law  ta.xp,ave-s  must  declare  cap- ; 
'ta!  the.-  beld  r'eroad  and  pay  a  t-n  ; 
or  incPme  received  durin.g  that  rear,  ; 
'b’js  averting  paying  the  fine  incur-  , 
r-  d  for  omitting  a  declaration  at  the 
P'-bpisr  t'me  before  5Ia>ch  1.  1336 
'This  declaration.  h.ow-ever.  '■oafesses 
f'ijtid  and  ®  V.-  w-ili  reslcm  tliemselves  | 
♦o  making  suh  an  admisiton  T.a.st. ; 
tif  -here  Is  concern  roganiing  ihf 
course  of  domestic  po''*i’cs. 

yattonalir.ition  of  munitions  plants 
and  tb®  e’*sbljshment  of  a  -tatC' 
nioijopoiv  over  the  w-heat  trade  arc 
regarded  a?  pur.’lv  Socialistic  men#-  : 
Ilia'S,  and  the  m-snagement  of  the 
Bank  of  francp  will,  in  fact,  be  in 
the  hf.'tids  of  fbe  Bo',-ernmerif 


Staff  Apcoinlmenls 


.T  T  Toung  has  been  appointe-.d 
mjnac®-  at  Sussex.  N'B,  of  the 
B-a.nk  of  No'-a  Scotia,  su'cceedlng  ’VA-'. 
J  Tardine,  who  has  been  granted 
leAre  of  .absence 


for  the  vciuibur.sement  of  loss  owdng 
to  fire  under  three  headings  la)  net 
profit,  fbi  standing  charges — being 
those  charge#  .siicb  as  debenture  in- 
leresf,  sala'-ie.s  of  skilled  emnloyees, 
etc  .  w-hich  would  ordinarily  con¬ 
tinue.,  eithei  w-hoiiv  or  m  part,  aftei 
a  f'le  an.i  iri  increase  in  ro.st  of 
wovkins  Tt  mav  he  mentioned  m 
pa.’sing  tliat  occar.ionallv  certain 
■'hat  ges  -wotild  immedi.itelv  cea.sr  m 
the  p\-pnt  of  stoppage  of  the  hsine.'s 
by  fire,  and  wjiiid  iheicfore  n,'.-" 
need  to  be  included  in  the  policy,  ,\o 
amount  needs  io  he  added  to  the 
total  figure  insured  to  allow-  for  in 
crease  in  co.st  of  working,  since  only 
such  s'lms  fall  to  he  paid  for  i.os,s 
under  this  heading  a.#  are  neceBsar- 
llv  incurred  to  a.s.“-ist  in  maintaining 
Hie  business  .after  the  fire,  and  eon 
seriiicnilv  this  w-ould  jediiee  the 
claim  seitlement  under  the  other 
sect  ions  of  the  policy,  1 

IHiTiciiIty  in  Fixing  Sum 

.As  with  most  similar  type.#  of  in¬ 
surance,  piofiis  cover  is  no  an  in¬ 
demnity  basis  only  that  ir.  i,o  say. , 
the  iritenliou  of  the.  policy  in  to  put 
the  insured  tn  the  same  position  as 
hef.-tre  the.  fire — no  hetter  and  no  ■ 
ivorse  It  w  ill  readily  be  understood 
that  Hie  detpt  minatiori  of  tbe  amount 
to  he  in.-ured  and  the  amount  of  the 
loss  am  both  more  difficult  in  the 
case  of  ptofits  insurance  than  in 
i  the  ca.rc  of  prnperfv  insurance,  since 
j  profits  vary  more  and  are  less  easily' 

'  mea.surcd  than  capital  values  Tt.  la 
therefore  neressarv  m  fixing  the 
sum  insured  to  agree,  in  advance  on 
some  .siinpie  method  of  estimating 
I  profits  and  it  is  often  assumed  that 
I  profits  w-iH  he  a  constant  propor-l 
:  tion,  say.  10  per  cent  of  "turnover,  j 
!  ivhere  in  .iG-sessing  the.  loss  'he  re-! 


f.iC'i  to  the  level  fror" 
which  the  up’varri  mo-erpent  .»t.arted 
in  May  .md  culminated  a*  the  end  of 
.fnne 

I*  can  be  said  that  control  of  t^e 
limit  at  the  time  of  effecting  the  monetary  .sitijattnn  hi,?  been  f'il>” 

regained  hv  'he  aiitborities.  •cbo 
seem  determined  to  maintain  an 
extrerael”  easy  credit  situation  dtir. 
ing  the-  period  of  rising  gove-nmen* 
al  expenditure.#  for  roarmainefit. 
Monev  for  this  is  being  largely 
raised  on  tveasiiry  bills,  which  arc 
costing  the  government  a  t’ttie 
more  than  cvne-h-alf  of  i  ner  cent 


recently  inaugurated  by  the  Cana¬ 
dian  Rank  of  •'tramerce  since  Gov 
.  ernor  Herbert  H  Lehman  .signed  la.ii 
week  a  bill  which  w.as  passed  by 
■  the  iegislaruie  in  M.3y  (Dn  several 
points,  howeier.  the  bill  lays  down 
proeedufe  that  differ®  outiieb  from 
that  followed  b.\  the  Canadian  B.iuk 
;  of  Commerce. 

A  maAirauni  rate  of  interest  of  1?'T 
.  can  be  charged  for  the  unpaid  hal 
ance  of  the  principal  of  persona' 
loans  which  are  ir,  be  repavalile  m' 
regular  Installment.#  (jver  a  period 
of  not  more  than  LS  numths.  A  ficf 
disco'int  on  a  loan  repayable  in  17 
mnnthlv  instalments  Is  figured  to 
represent  interest  at  the  r.it®  of 
n.75o>  ,  The  •  anadian  Rank  of 

'  Lommrrre  loan#  ar®  gr, anted  on  such 
d'sco'int  and  for  such  term  hnr  in- 
i  teio-i  of  I’icy  Is  given  on  eompul- 
Rorv  deposit,#  which  reptesent  repav- 
men’  of  pt'inripil. 

In  New  5’ork  State  the  ne-w  law 
pavment  of  intere.®t  on 
Such  depo.sirs  w-bieh  has  been  'hr. 

•  'i.stial  practice  in  thar*  pi?f  The 
!  New  5‘ork  banks  .ire  also  required 

to  sbniv  in  all  applications  and  in 
:  aciv  eiidepce  of  debt  given  b’-  a  hor 

row-e;  ih®  rate  of  charge  expressed 
•a?  a  rate  per  ren'.  per  annum  or  per 
month  on  unpaid  principal  balances 
and  the  recommended  form  of  s'lch 
sfai®me.nt  Is:  '  Discounfed  at  tb®  rate 

•  of  per  cent,  per  annum,  w  bteh  i.a 
eouivaleni  to  Intere.st  on  unpaid 
principal  balances  at  Hie  rate  of 
per  f’cart  fnio.ntb'i” 

The  New  5'ork  banks  are  required 
to  kern  r.pcciai  accountiug  of  per¬ 
sonal  loan  artivities  in  order  that 
'be  instittirions  m.iy  have  adequate 
infoimation  a®  to  re,?'uU,s  of  engag- 
!  Inc  in  this  additional  activity  and  in 
ordf.r  that  .a  .segregated  experience 
.  w-iih  respect  to  personal  loans  may 
i  h®  .ii.i.ilabi®  for  .i,nv  fut'ir®  consi- 
I  deration  of  rate.s  or  poHcy 
'  The  Senate  banl'ing  dep,arfm®nt 
s'lCge-ts  th®  adoption  of  th®  coHo-w. 

!  inc  fo*m'i1a  for  u.?®  in  translating 
discount  r.at®?  on  p®tsrvnal  loans  info 
ih?  r,air  per  cent,  op  unpaid  halan- 
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average  I'lilgen.  ' 

The  con  vent  ioQ  dinner,  which  w-tii 
he  held  on  th®  evening  of  .August 
?5ih.  -wiii  i.®  addressed  hy  'h®  Hon 
Loul.s  H  Fink,  .■’Itairman  of  th®  ex  ■ 

ectit  n  ®  ropirnittee,  Nattona!  t  onv®n 
*10(1  of  Tn-uranc®  i  ommis.sioners  and 
t 'iperlutondent  of  insur,?nre  for  th® 
Sf.atp  of  New  5’ork 
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Stamped  Money 

fe-irnal  e(  tka  Canadian  Pankar#'  Aaaar!*1l-ii« 


In  its  search  for  some  monotary  '  a  tax  of  oalv'ons  mii!  per  month,  or 


device  by  which  it  can  increase  con 
sumers' inciome  and  still  keep  within 
its  constitutional  provincial  limits, 
the  Province  of  Alberta  has  resur¬ 
rected  the  pro.lecf  of  stamped  monev 
made  popular  in  this  continent  a 


slIgb’Jy  over  fhe  per  rent  a  year.  ■ 
Gesell's  idea  was  *o  provide  enh 
such  lax  as  v.  o'ild  offset  anv  pro- j 
pen.sity  in  the  t.-oramunity  to  hoard: 
he  was  leas,  concerned  w-ith  proild-, 
ing  a  retirement  fund  for  the  ldsup  ! 


On  tiip  hasi?  of  thi#  formula  a 
i  discount  on  a  loan  repayable  in  1? 
oionthlv  in.sialments  gives  .in  inter¬ 
est  rale  of  1!  7Sc^  If  the  loan  were 
.  for  more  or  ieec  than  on®  year  or 
were  repayahlp  in  other  than  monTh- 
ly  instalments  the  interest  rat® 
wOiHd  b®  different. 

Tb|0  form 'll  a  does  not  appl’'  to 
loan?  granted  hv  the  Canadian  Rank 
of  c  -‘mincrc®  since  u  dots  not  give 
effect  to  the  mode-Rte  bandltnz 
charge,  i.h®  roer  of  insuran.'®  or  the 
interest  paid  hv  the  bank  upon  re- 
p3,'  rnon!.s  of  principal  'x-hich  are  on 

deposit 
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Spanish  Revolt  Rcgardefl 
As  Unwelcome  Incident 


I/ondon — Although  the  rex'olt  In 
.Spain  is  regarded  as  .an  unwelcome 


few-  years  ago  by  Professor  Irving  The  proposed  Alberta  >ax  rif  one  pet 
Fisher.  The  proposal  ia  not  origin-  cent  per  week,  or  fifty-two  per  cent 

ally  that  of  Profe.s.-ot  Fi.xher  bin  per  year,  i.s  apparently  designed 

wa.s  dpiispd  by  an  ingenious  Ger-  wholly  for  retiremem.  To  build 
man.  Filvio  Ges'ell.  The.  essential  road."  .ind  other  permanent  improve- j  incident  showing  tiist  bow  r.ontinen- 
Idea  of  the.  device  was  to  place  a  ments  by  government  credit,  amoi  ,  tal  Furope  .still  Is  In  a  state  of  fer 
penalty  .on  hoarding  of  currenev  and  tized  over  two  years,  would  seem  th®'  men',  it  has  produced  no  reactions 
to  speed  up  the  lelocity  of  circula-  very  acme  of  conscrv.ative  finance  In  financial  London  There  fa  no  in 

If  become.#  an  important,  indeed  ;  clipation  to  place  anv  sinister  in'er- 

cnieial  question.  a.s  to  who  pay,®  ‘  pcetsHon  on  ihl.#  latest  tipbeatai 


tion  If  IS  generally  agreed  that  dur¬ 
ing  the  depression  a.  decline  in  the 
\elocity-  of  circ'ilatlon  rather  than  a 
decline  tn  the  amount  of  money  or 
credit  available  accounts  for  such 
scarcity  of  purchasing  power  as  ex- 
i.sts.  The  device  of  stamped  money  penditures  or  hold  most 
is.  therefore,  directed  at  a  real  and 
not  .an  illus^Drv  problem. 

The  cardinal  defect  of  the  idea  la 
th.'it  tn  practice  it  Is  applied  only 
to  one  form  of  mean.#  of  payment, 
whereas  in  the  modern  community 
there  are  many  form.#.  Tf  stamped 
money  i#  Issued  there  i#  no  doubt 
that  tbe  pen-sity  of  affixing  stamps 


CRFUIT  N.8T10XAL 
)«t»  liUIP 

Driwln#.  cf  J'.'pe  2n6.  IS86 
■T.:**  Kapnlled  by  L  H  Praubtrn  S-  Co.  Ird.' 
v®.  7,6"2.?1“  U  rsdefmst'te  by  1  .P'1''.S''S  tr-. 
■■  1.476.397  '•  sOe.OSS 

‘  2,097. 98 S  160  ene 

■'  3.181.032  "■  lOnoeo  '• 

*.684.664  "  loi'.ono  ■ 

■’  6.961.666  lOO.O'tO  ■ 

■'  6.318.499  joo.noo 

Th-  ioilewInE  berot  «re  rodsemabip.  b-  .■'<’.000 
francs; 

The  1,483  fcllcw’rz  bond?  arn  -pd-emablp  <"- 
600  franc; 
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Insuranco  Manage??. 

MEt-VtFB 

77fi  5?.  James  \5  .  ^Ionfr•a’ 

f ' Ir-i'hon-II Arbo'.ir  eoi-. 


the  tax  Obviously  it  will  rest  chief¬ 
ly  on  those  individu.als  in  whose  ex¬ 
penditure#  ?niall  bill?  bulk  largp#i. 
Those  who  make  mo.st  ef  their  ex- 
of  their 

fund,#  In  other  mean#  of  pa^-raem 
will  to  that  degree  escape.  There  is 
also  some  importance  to  the  fact 
that  the  tax  stamp  will  have  tr,  he 
affixed  periodic.al!)'  Fhe  tax  wlH 
fall  on  those  -vbo  ar®  unable  t®  get 
rid  of  the  scrip  before  the  end  of 
tb®  tax  period.  N®  doubt  ihi#  '.vill 
promote  rapid  expenditurp 


periodic  intervals  will  cause  it  to  ucrip  just  hefo-®  tb-;  ®n<I  of  the  tax 


circulate  more  rapidly  than  in  t^o 
rase  ’jf  ovdinarv  currenev.  The  .Al- 


period  Var’jous  at'®mp*#  wlH 
made  to  see  that  th®  acrin  i: 


nhidi  I.s  regarded  more  a#  a  dome# 
tic  affair,  both  in  origin  and  solu¬ 
tion. 

The  excellent  biisines)-  recovery 
that  Rritain  is  experiencing  Is  caus¬ 
ing  the  conntrv  to  become  less  poli¬ 
tically  minded  on  the  score  of  Inter¬ 
national  affairs,  and  the  City  is  much 
less  disturbed  by  the  outbreak  of 
civil  strife  in  fipain  than  t*  would 
ha'-p  been  a  vear  nr  two  ago 

Pinancta.1  I/ondon  boweve.c.  is  not 
narroxvly  eotnnlacenl.  hut  is  fortu- 
o(  the  'i.itclv  preoccupied  with  the  domestic 
revival  and  ba#  le.s.s  time  to  broml 
O’  °r  Furor-''?  f’oiibles. 
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srta  proposal  i'  apparently  to  issue  other  hands  when  tbe  tax  1»  to  he 


oredits  of  tho  pcovince  inot  mope 
in  any  legal  Fensei  in  standard 
amount-s.  stamps  to  be  affixed  at  fh' 


affixed  It.  aeems  nrobahle,  however., 
that  the  greater  part  of  the  fax  wl'l 
fall  on  'he  merchants,  on  the  small: 


Maritime  Life  Company 

Report*  Larger  Business 


rate  of  one  per  cent  a  week,  ho  that  eensumers  and  on  nier.*hants'  em  , 
the  scrip  would  be  rather  more  than  pioyees.  none  of  whom  1#  'n  a  ciasr  ; 


’les'r.ohl®  t®  single 
lv  iipvomin# 
increased  taxation. 
Since  the  tax  ru'isf  be  paid 
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duction  in  profit,?  would  not  he,  #ati.s-l  retired  at  the  end  of  two  years.,  which  tt 
factorliy  computed  on  the  decrease  b'lt  there  If  nothing  in  the  proposal  for  ae.hiylv 
in  turnover,  other  bases  may  he  em-  which  will  speed  up  the  circulation;  for  heax-ll 
nloved  to  suit  Hie  requiremeut.?  of  j  of  Bank  of  Canada  notes  or  of  bank' 
the  particular  trade;  for  examftl^.  deposits  If  the.  experiment  Is  car-  (Komeone  and  since  the  position  of 
‘output"  m.ay  he  the  ha.'=i.s  where  a.  ried  out  and  the  "prosperltv  certifl-;  certain  group?  tn  the  flow  of  m<9ney 
single  staple  product  I.s  handled,  ori  rates"  prove  generally  acceptable  against  goods  w-ill  bring  greater  bnr- 

what  w'ill  happen  will  be  that  the,  ijans  to  them 

stamped  scrip  ?vill  rend  to  circulate  ,,()ii  develop  s*r®ng  resistanc^e  to  the 
relatively  high  velocity  while  acceptance  of  the  scrip  ~ 


‘'rroduCtiip  wage.?"  in  a  purely  man 
'ifacturing  concern. 

Taking  the  "turnover"  form  of 


Msrltlms  Bureau  The  KInanelil  T1m*» 

Halifax — At  the  quarterly  tnee'ing 
of  the  Board  of  Dlrectorp  of  the 
Maritime  Life  Assurance  Company, 
here,  report?  showed  that  business 
f®r  the  past  three  months  had  show¬ 
ed  a  satisfactory  percentage  of  in- 
r-eas®  compared  with  the  corres- 
th?n’'i’rorhersrtherei  P-'^^i’ing  peHod  of  1335 
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In  g  JX  < 


'iucT 


..-anot 


e#  Sf 

9  .  '"■ding  1.*  a  »ur- 
' hy  :h<  r dypacr.meai  of 
'Ur  ,7»9|.i=  '3,a:r>  '■'9ir'nar'y  no*  .tn'.y 
.st'i'  ,T  large:  srreaye  in 

w'e.«--ir'.  r'ar.afls  t;iaii  any  oth»r 
■'3r’»ty  fcu-  atlii-il'."  wa*  seeded  this 
sniinir  on  fn-ir  tim»s  'b*  ar»a  ra’icer. 
'll'  h>.  '■  ren---><  -empetiter.  tlariet. 

In  vlber'a  Marqui?  occipisj  4#*»- 
ihr.  •■i.-'p  ‘11  w|-.2^9t.  end  >n  ?a#kat- 
ehe-'  sn  77  fr  ir  If  '-x-en'.y-fi'-a 
' -ars  finro  xt^rqui.’  wa»  fire*  <!:•- 
trib.;.-q  tn  fa;m*r.-. 


for  the  purpose  of  illustra-  the  velocity  of  circulation  of  the 


To  over¬ 
come  this  resistance  ih'?#®  ip  pos- 


tton  (Since  this  form-#  a  satisfacOorr  other  means  of  payment  wHl  tend  session  of  the  serin  will  offer  It.  ai 


at  the  percentage  which  the  sum  will  raise  the  average  velocltj-  of '  jn  mone?’  of  general  acceptability. 


Present  at  the  meeting  were  Hon. 
Geo.  H.  Murphy.  Pr  ,I  MaoDougall. 
H  R.  Silver,  R  R  I'olwell,  ,1,  H. 
Mansfield,  Halifax,  N'  S.  W.  i  Pras-r 
scritT  nri’ces' Crlasgew.  N' S  :  Red  Hugh  Mac- 
tl9.an  nriee^  Ba',hurst,  N  B  :  b  McK®nna 

Saint  .lohn,  V  B ,  and  Hon  K.  A 
^'Reillv,  K.r  .  Mmicton.  N.R. 


t?veive  month#  preceding  the  fit®,  and.  in  consequence,  it#  only  effect  pi^te  resistance  to  'h®  acceptanc®* 

the  result  being  termed  the  "aacer-  upon  the  purchasing  power  of  th®  (,f  (be  scrip  that  •'  wt'i  no'  circulate,  IrtsuranCP  Supenntpndpnts 
tamed  percentage"  Should  the  re-  people  of  the  province  will  come  at  all.  Will  Meet  August  2*5  28 


lation  of  profits  to  turnover  In  the 
financial  ypr-r  pre'edlng  the  fire 
show  a  lower  proportion,  however, 
fha'  percentage  will  he  used — and 
become  the  "ascertained  iiercenlage" 
— thu.?  ei'ine  a  pro'cetion  to  ihe  in 
Fiirence  compan?  ag,3!nst  over-insur 
anre  If  th®  drop  in  t'.irnovei  arising 
O'lt  of  tbe  fir®  I.#  'hen  discovered, 
and  the  '.asrertainfd  percentage"  ap¬ 
plied  to  Hiif..  th®  resuiling  flgur® 
should  b®  the  loss  <9f  profii.#  res-ul'- 
in.g  from  the  fir®-,  to  which  must  be 
added  anv  addi'ional  expanse  in¬ 
curred  bv  th®  insured  in  endeavoring 
to  maintain  the  turnover.  The  amount 


from  the  initial  government  expen- 
dit'ire.  Th® '  originator  of  fb«.  de?-ic®  o? 

A*  ♦  *  *  ftaroped  monev  ®n'i.?aeed  a  real 

The  whole  scheme  becomes,  there- ;  problem,  although  tb®  device  itself 
fore,  in  essence  simply  a  project  for  was  too  limited  to  meet  it  full?-.  The 
financing  piibiic  work#  bv  the  issue  Alber'.a  pvolect.  biiwever  in  so  far 
of  public  credit  Th®re  i#  no  reason 
to  expect  that  the  a'-erage  velocity 


of  circulation  will  be  Ftgaificantlr 
changed  The  eo'emment  continues 
to  trv  to  combitl®  budre'-balancing 
finance  with  increases  in  th®  piovin¬ 
rial  credit,  and  the  rate  of  tax  on 
th®  proposed  .'"rip  i#  forecasted  a.? 
being  extremei'-  heav?-.  The  orlgi-j 


Announcemont  i#  made  bv  *he 
Association  of  Sunerintenden's  of 
Insur.in®®  of  tb^  rro’.incc,?  of  fan 
ad.?  that  in®  ,inn'i»i  conferen®®  of 
as  tt  foi'nwr.  th®  Hoe?  which  bavej  ,hA  acFoeiifon  will  be  held  at  th® 
been  forecast  'n  ib®  dally  nress.  i  Ghate-sn  Fron'enac.  OtiP.bec.  on  Aug- 


nator  of  the  device,  Geseil,  proposed  upon  to  bear  It 


'nrn  out  'o  be  ?  ?rb®mo  for  buHri 
in.e  permanent  p'lbltc  ■••orks  out  o? 
p'jblio  rredi'  aniorii7®d  over  a  period 
of  rv-o  yea:?  b?-  m®anr.  of  an  ®x- 
'remeT'  heav?-  tax  fallin.e  mos*  hf?v- 
il”  nn  sections  of  'he  communitv 
which  cannot  •quitably  be  called 


US'  c,5tb  to  25th  next 

Th®  gu®st  speaker  -vilI  be  'he  Hon 
!  Finest  r.3im®r.  president,  N'atirnai 
:  Conyt-ntion  of  Injurance  Commis- 
:  #>on®rs  and  Pirector  <?f  Insuranc® 

;  for  th®  F'at?  "f  lllinnlr  and  '.he  sub- 
j  jper  of  hi?  ,iddr®s?  will  be"The?3lu®, 
I  of  the  insurance  department  to  thet 
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tics  va?  valued  at.  It  tf 

f-xpeeied  that  !n  1336  our  gold  pro- 
duotion  alone  •"•iH  increase  hy  "Ot, 
Such  })  sum  of  money  is  creating  a 
\  olurao  of  business  well  worth  goinp 
after. 

Inniieocp  On  Ulontreal 

There  jg  still  one  other  point 


NEWS  OF  MINING  AND  OIL 


SHERRITT  GORDON 
TO  REOPEN  MILL 
IN  NEAR  FUTURE 


Mining  in  'Quebec 


f^rom  en  h'’  A.  O  DUFRESNE,  Director.  Ourhec  n'lre.-”!  cf  Mleee, 

before  tb*  Lione  Cf'ih,  Montreal 


Tit  recent  months  tJiere  ho?  devel¬ 
oped  In  the  r  itv  of  Monfeal  a 
■stransp  desire  to  know  more  about 
I  the  mtnei  a!  eaUi  of  the  wer.t^-n 
part  of  the  Pro'ince  of  Quebec.  This 
‘hirst  for  kuowledse  is  'he  n-.'Ult  of 
fair  publtr-ity  etr-en  to  mln’.ns  avtjv! 
tier,  in  the  financial  pag^s  of  'he 
newspapers  of  this  and  per- 

■  bap.=  to  a  ver;'  ?ros'  extent  to  a 
more  .i'-mparhe.tic  attitud°  from  the 
ha-r.-kin,!:  fr.aternttv.  The  mining 
brokcr.age  firms  of  high  reputation 
abo  contribtited  ton-ards  this  erea*- 
e-  inter°st  .and  pv  their  soHcitat’ons 
ha'-e  .supplied  a  part  of  the  money 
for  ti-.p  rood  financial  hehavtour  of 
mining  prospect?,  end  have  directed 
•a.ke  ’nve-stments  Into  dividend  payinc 
mon'hi;  mines. 

?(w-ood  i  Ruslness  men  In  Montreal  have 
^  j  r.of  .eeein  in  minlne  ontv  a  'vortb 
aJ  .-e.cr,  ,  industry  In  which  to  inveFt 

no  re  ■  'tipiv  .riirpluc  earnings,  htit  within 
f  SJ‘''2.-  •  tbo  past  month.?  thev  havp  manife.st- 
cd  .r  d°s!rn  *o  partlfipat.’  mom  ex 
mn'-.'ve’v  Ip  the  huslne.??  crea'cd  h'" 
^*1.,  'h®  opcplng  of  new  mines  T"'-eci|. 

'  tii-p  offioerc  dhectinr  the  affairs  of  j 
1u  tion  'he  1 

urufc;  nnl-  with  ouild'nj 

forth-..'  -  .  . 

'sir'.'  t  rms,  naier  no'v?r  fprestrv  navira. 

■  '  ’  tioo  nr  man'ifsrtiir'nc,  n-c  now  turn' 

'  ine  towards  m'ninr  fo-  mom  h*!-i 

no*?  Tt  Is  th®  aTnhltion  of  man.''  **■ 

oft'or  thetr  •’•.arcf.  to  the  mines,  tr 
'  sell  thc-fr  good.?,  suonlV? 

-  cptilpmrnt  and  ruarhiners- 
,.  "'l  '  3  f'""  src’ji  rion  of  rnetnbom 

‘  'tontreal  'Poard  of  Trade  *0  Vors.n 
i.Cfcn  Amos,  fa'd 

c  c  r*  n->  c.  * 

fak<^T)  ???  n  rroup  «'kp' 

■  I ihi?  s^ntirp^^nt  of  th' 

1^'.  .''j.  as  tfi  their  winingne?' 

"  tn  «hn  rieveloprcopt  of 

^  .v,.j  rpining  industrv 

.  Ouehec. 
tested 

velop-  T)eTelornieiit  of  Tniltistrr 


Making  Rapid  Progress  in  Stink 
ing  J'haft  and  Building 
Tramway  Linn 


■and  rivers  of  t)io  c-rcot  La'irentian  . 
riateau  l/Stor  ra.inc  the  atrpian®:  i 
pilot. a  trained  tor  war  setricoj 
btouijht  their  skill  'o  nvi!  «'  ;a,'!on. ! 
ft  is  with  some  p-nl®  that  Quebe.c  i 
can  boast  of  hattne  had  th®  firs' 
oommercia)  flying  organization  in  ■ 

;  Canada.  This  wa=  enFahlished  h" ' 
th®  Laurentide  Air  Service,  Tyimtted.  ■ 
in  1324.  wh®n  it  r.gn  n  business  of ' 
flying  prospecror.®  and  supplies  | 
from  Halleybury  to  Rr.nvD  This 
n®w  mode  of  fravei'ing  has  eivpn  a  j 
wonderful  impetus  ro  prospeefing.  ; 

Let  113,  therefore  r.  hon  thiPkingi 

of  mining  'p  tt  e®Tprri  Quebec  keep  i 
In  mind  the  vp.3r  jo"®  a;  th®  hpgln-  ' 
ning  of  the  su®®ei?fu!  prospecting ' 
'T>  Rou'cn.  coinririms  •' i'h  t)io  ad- 

vppf  of  easier  ano  fss'er  method?,  of  I 

tr.tinsportation  j 

Horne  43  0.®  Tirsf  Iftne  .' 

!g  i  '’■'’'•tat  1.S  in  short  'he  s'cr-.'  of  th®  ' 
est'Ounding  min-nc  development  of  | 
TV®. stern  Ouehe®  ! 

Two  partner®  ir-iward  Ttorpe  and! 

C  I  Miller  had  h®®n  pro.'.pe®ting  In 
Tt.oijvn  toTnahlr  t‘.‘c  mver.ai  voar.®, . 

h.^n  they  mad®  .'T ■- -O' erle?,  ''"hich 
th®’,-  hriievcd  --uff W  ent!,'-  imporiant 
of  tf;®.  •  to  .stake.  They  rp.-ntdrd  tholv  cl.a'm.s 
In  1333.  and  at  th®  end  of  I3''r  the 
•p®U?  aso,  first  irnportant  trenching  .and  din-, 
’s.siop  mond  driMins  'rainpaian  was  tipd®v  ; 
propip  of  ta.ken  by  Norsiida  Mine®,  T.iinited  , 
'her®  '?  fo-da'-  r>'‘>  rirni''*  Th®  results  v-liich  f'lllo'vod  wore 
to  noop®r,atc  gratifying;  and  in  r.’®c®nibcr  IP'’/,  an 
an  irnportant  Important  copper-gold  min®  w.s.r-  in  , 
in  the  Frovipre  of  production.  About  rh®  same  time.  In 

another  .section  of  thi~  remop.  ®omc  ( 
60  mile?  Ga.ttr  of  notivn  a  cold  pros-  ^ 
pert  '\-a®,  hping  developed:  -the  i5is-  , 
Tr  is  mv  inteptiop,  if  '-on  sril’  hear  c.oe — .  Thti 
with  me.  to  speak  to 
metal  mining  industr'-  nhieh  has  de- 
v®lopfd  during 
'■ear®.  In  th®  rcunt'es  of 
TcmiscamLngai®  If  vo'i 
I  a  map  > ‘■'U  will  not®  that  th' 

.;..'Vip*;r"  ar®  situated  at  the  ■ 

®.str®niitv  of  the  Fro"inr®  of  Ouehe' 

t*  I?  a  di.strirf  of  new  settlement; 

the  (-.’dost  farming  rorntnuni'v 

■  hi  ■  ®o-|c,Ti  is  to 

F,H,it  :hov®  of  La.k 
In  the  viciniTv  of  Vi'lp-'.lari®  Here 
a  ! .'I'.tfivc'v  rman  ptimber  'Sf  f-arm- 
®r?  hcv®  lived  hy  tra,ding  their  pro- 
duc®  a.t  the  siher  mining  c.a,mp  of 
‘■.ihait  on  rjie  Ontario  sid®  of  the  •new 
lal-® 

I'ptil  ‘h®  advept  of  th®  t'^ational  r- 
T -an®rorit'n®ptai  'Ra-lwav  the  Villp- 
'ta®io  cottierpeni  was  tiip  opiv  ope 
'P  that  part  of  th®  rrovince. 
building  of  fb!®  railwa 
at ce; s  to  new  farming  bands;  and 
siero  nil  .slope  'he  steel 


!  is  the  metal  refiner'  hullt  by  Can- 
i  ttdian  Ceipper  Refineries,  Limited, 
the  other  i?  'h®  new  copper-drawing 
plant  of  Canadian  Wire  and  Cab!® 
Co.,  Ltd  . 

Many  other  Montreal  cemoern? 
have  benefitled  frtsm  the  pro.grcss  of 
our  mines,  fuffice  it  to  mention  th® 
Anglo-Canadian  MTre  and  Cahle.ih® 
Dominion  .Kngineering  and  the  Vick 
er.s  as  good  provKler?  of  mining 
equipment.  At  gherhrooke  the 
Vanadiap  Tngersoll  Hand  makers 
of  drills  and  compressors,  hav®  a 
manufas'turipg  plant  which  has  been 
working  to  full  capacity  during  tlie 
past  fivp  or  SIX  yfsars.  It  should  not 
be  necessarv  to  mcntiisn  th®  Relocil 
plant  of  e-,-)n3{]iap  Industries  Limit, 
cd  which  euppile.?  all  th®  explosive® 
used  in  mtnmg  in  rastern  Canada 
I  believe  j  have  paid  •  enough  to 


Valuef4  ftt  $202.7817  for 
Quartei*  as  .A.w:iinet 
858  in  Fieft 


B.R.X.  Opctaiir.tvv'  I  Be>tjsfn.if>t  Csnltj  Cffris 

To  Reach  Vein  By  AiiinsftL  KcbuMs  U-ndcrgiound  Wovk 


j  Tn^op-tc  Pii®®s*j  Th®  Tiosn®!®!  Tlw«? 

I  Toronto — Freseni  d®’-eiopnient  at 

B  F.X  t  ons'shdated  Tlincr-  is 

j  I'opoentrntcd  on  r*i-i®nding  th®  soiph- 
!  east  drift  w-ith  averag®  ad'-an®®  of 
13  feetT  being  mad®  dally,  i.an-ies 
!  .Anderson,  recretar'-.  state?  in  a  re- 
nort  to  .shareholders, 
i  The  Gloria  Klttv  vein,  'vtth  an 

i  east-'vc®t  ctrlUe..  hr?  .approyimatelv 

60(1  feet  ahead  of  th®  present  fac®, 
and  even-  effort  i,®  b®ing  mad®  to 
re.ach  thus  intersection  bv  the  end 
I  of  August  The  mineralized  ron®,  in- 
!  tersected  last  October  at  Lion  feet 
'  from  the  porta!,  has  heen  foiin".-ed 
I  porthwoc-f  for  fioo  feet  and  soijtheajf 
'  for  33tio  fept  from  th®  point  of  inier- 
i  .section.  Drifting  soiiibpast  the  '  cin  , 
j  has  maintained  definite  rpnfiniiHV| 
I  apd  generous  n-irith  and  ir-  th®  on)-; 

j  fracture  of  importanro  co  far  ®n- 
COUPtei-ed.  the  report  .atatp,®  t  alije?  ' 
gererail.v  have  bc®n  low  "  ith  some  ; 
sections  running  across  lo  to  171 
feet  width-..  Driftinc  portb  a  fault  I 
wa.s  pncoiiTjicred  at  JOn  feet  A  'o  1 
foot  cro.ssciif  from  this  point  cn  1 
countered  .a  narro'v  vcip  Ivipg  cn 
tircly  within  riuartr.  porphyry  which  j 
carried  value-  .a?  far  a.v  drifted  on  j 
A  winze  on  this  vein  has  reached  ■t  . 
depth  of  pmre  than  .'h  i®ct 

rreser.l  eouipment  jp  servir®  in- 
cludcp  two  .'..so  ft.  elerfrirallv  driven 
eoraprer..aors,.  muckipE  machin®.  lo 
comofive  and  other  iipc®,3;.ai  v  mining  • 
oT.iipment  I 

.3n  ex.imlPati,on  of  the  property! 
was  made  m  May  I"  M  Andr®  t  op.  j 
ville,  consuiiing  engineer,  for  the  I 
French  .syn'licat®  who  ar®  ptovidin-i 
fiipds  for  dpvplopnipi'.t .  and  h®  r®.  1 
ronimpuded  contmnnir  ih®  present  I 
devclopmepf  progr.-im  and  the  evpen-  i, 
ditur®  of  further  fiind'.  for  a  thor-  ; 
ou-i'  underaround  tort. 


Terrpt-?  E’'rr"'i  Tb«  Ttnsnrfg!  Tl'paa 
Toronto  —  T  "nder ero'tnd  He'-atoTl- 
poii?o!!®t  Gold  Mines, 
le  ■p'e?t  River  a  r(»,a.. 
I  rudh'ir'-  mlPin®  division  1?  projyess. 

;  ing  satisfactorilv  and  f.iv-orable  re. 

I  suits  a]-»5  b®inE  tcriired,  eccording 
to  offirta!  infotm.ation  Tb®  drift  on 
the  t.-'fi  ft  i®vp1  sho'v®d  a  length  of 

or®  of  "'11  ft.  but  aft®r  breakin.g 
do-sp  back.®  pr=paratorv  to  jtrip- 
‘  ping.  *bc  storing  m®a:ur®d  STf*  ft,  in 

i  if-ngi.h  fiimuitaneouii r  th®  ,?op  fr 
I  !®vot  ttop®  har  l®ng-theu?d  O’lt  fronj 
I  "on  fo,®t  in  th®  drift  to  46®  feet  to 
I  Ihe  stop®.  .4  good  deal  of  fr®®  g-rid 

■  baa  heen  cpwitiptered  necgsritatin g 

'  lb®  installation  nf  blankets  and  a 
I  trap;  and  a  high  grad®  concentr.ate 
is  b®1P£  collected 

■  .Additional  machinerv  t?  b®!ng  1n- 
.stalled  to  handle  this  prod'irt  and 

;  an  additional  power  unit  coneisTin  r 
,  of  a  76  h  p  Fiiesel  is  b®ing  in?tall®d 
I  Tt  1.-.  nypocted  that  the  n®'v  ro-l* 
j  chipery  will  he  Installed  h'-  .Atigurf 

!  1-f.  n®yt.,with  evpertntionr  that  -mill 

I  tonnage  can  then  h®  raised  to  sn-k-i 
:  ten.s  dailv  At  pT®?®nt  the  mill  IS 
:  handling  t.'  ton?  Hail'  and  niakin,® 

'  ,np  eytr.irtion  of  I'lV..  ‘op  *1®  to  t14 


rnp.ntr  at  the 


mine  w-a?  placed  in  pro 
1  ou  of  the  duction  In  .Tanuarv  mrs  Then  other 
producerp  began  to  come  ip;  first 
he  pa't  rhirteen  w®  had  t.he  .A mule*  .and  the  M'atie- 
Abit'bi  and  Montgomery  min®?  and  later  in 
'll'  look  at  1®30,  the  Granada;  I’.vo  year®  after, 
s®  two  the  .Ald^rmar,  th®  puss’ero?  and  th® 
cstern  O’Brien  niinco,  in  13.3.3  the  Beatfic 
began  w-orklpg  It.a  hig  low  grad® 
deposit?.  later  ip  the  vear  th® 
of  Grecnp-Srabeil  wap  .add®d  to  th®  list 
e  found  OP  Ih.®  of  producer.?  Tp  T33t.  til®  PuliivaP, 

Temiscamiu.gu®.  '  the  Ferron,  th®  3r'’TVatter.s  mines 
cai-n®  in:  and  in  I3.3.i.  tp®  Lamaqu®, 
the  ranadlan  Mala.rti®  and  th®  Arnt.  . 
fie'd  mtnCT.  began  shipping  .gold  hul-  i 
lions  Tn  IS36  w®  havp  alrcadv  two, 

producer?,  fh®  Phaw  key  .and  j  , 
h®  Thompson. r'adin.ac.  Iria.lt  I'pro-i^  ^ 

-t;c-  in  eight  ve.ir?  were  brought 
TO  tn®  producing  stage;  throe  of 
"  h'ch  on  .account  of  low  pr'C®- 
The  for  copper  and  zinc,  have  mom®n 
ip  1313  gave  .  Tgrilv  c.iosed  down  M'lrhin  th®  dis¬ 
trict  There  .are  pot  tr;.-  than  111  pro- 
■vpt  a  pertips  "'her®  underground  "  ork  1? 

.■illage?  in  progress  In  .all,  there  are,  pom® 
of  po  3011  companies  bolding  mining  rights. 

■ing  off  most  of  them  sufficiently  active, 
i-  have  '.\’p  m.av  gather  .some  idea  of  th® 
of  px  significanco  -'p.d  Importance  of  mine 
partic.?  prosper' irg  Ip  Wrslein  Quebec  iiy 
iknown  .  comparing  flgnrc.s  of  d.a'.v  of  w’ork 
■  him  nn  mipin,3  (  latma.  In  1331  then® 
from  r, nil",  ay  w-er®  registered  131i3nP  days  of  pro?, 
peeling  work  on  mining  claim,?  In 
1133.  ihi.?  numhei-  had  reacticd  366.- 
000.  or  n.imo't  five  tiroes  as  much 
Piamond  di-tlling  al-o  givra  apnthci 
Index  ',o  til®  irurpa.sivig  inipoctame 
of  pro-, peering  work  Live  >c.ara  ago 
there  was  reported  only  33.4S6  feet 
of  riiamond  drilling,  whilst  'r-ai  rh'.s' 
h.ad  Incicaacd  to  160,000  feet,  or, 
seven  times.  I 

Geological  explnrariotip  c.irried  out 
hi-  th®  Geological  f-urvey  of  Canada 
as  well  as.  bv  the  Quehcr  Bureau  of 
Mine.?,  have  signaled  out  ilie  promis-  : 
ing  .'.cnloglcal  formation?.  Tho  have 
indicated  ihcir  pimilitude  to  those  j 
of  producing  mining  c.anips  else-  ! 

where  The  sedimentarv  belt  of  ^  Toronto. —  Officials  of  Rice  Lake 
Kirkland  Lak®  wa.?  traced  from:  Gold  Mines  Limited  state  that  vii- 
finiario  into  Quebec,  whet®  it  was;  niors,  emanating  from  Toromo.  tn 
followed  for  about  1  ;o  miles,  and  ihe  effect  that,  operations  have,  been 
along  "  hirb  ar®  located  most  of  our .  .'uspepfled  on  th®  piopertie.s  of  Rice 
produ'-ing  gold  mines.  Between  the'  Lake  Gold  Mines.  Ltd.,  are  entiredy 
Atnif'.cld.  the  most  'A-cstcrl'  of  the ' 'viihoiit,  foundation.  The  facts  are 
Quebec  priiidiicer?.  and  the  Perron,  that  the  diamond  drilling  campaign 
th®  mo'-t  easterly,  ibere  is  --i  tiia-  alone  fbe  Independence  Vein  struc- 
lance  of  6'3  mile.?  It  ir-  .along  this^tur®,  having  reached  Us  objective 
i-a'iiabio  be't  that  most  of  our  pr'is-  drilling  ha.s  been  suspended  pend 
pretipg  a.od  development  work  ha.s:  jug  receipt  of  .i  'torrelation  report 
been  r.-,rried  out  during  th®  past,  and  recommendation  from  Dr.  T.  F, 
Thirteen  -,  cars  i  U’ngbt,  consulting  geologist, 

OfJier  Belts  Indicated  i  Diamond  drill  hole  No,  .5.6  was  put 

Geological  mapping  has  shown  the  'f  **  depih  of  7<0  feet  tinder 

existence  of  other  belts  w'hich  will  Independence  Aein  and  Dr. 

■11  time  have  their  quota  of  producing  i  "  reported  '  erbally,  that, 

mines  The  Duparnue.t-Destor  belt  vertical  depth  of  about  750ft.. 

bar  .already  a  worth'’ bile  producer  i  '•  oi'e  indicated  that  the  vein  an- 
to  the  Boatfie  mine;  ih®  PeEineloizer.  Ps^red  to  hav®  become  di'ided  at 
b®lt  "  ill  in  time  ha'*®  a  'lopner  z.inr  ■  point.  .Acsayi-  of  the  two  vein? 
rrT'ducer.  If  'i'®  tum  South.  .?ixtv  bet'veen  t3  .md  fo.  Surface  'vork 
miU-i  from  Rou.-  n.  in  Guillct  lown-  prooeedine  .on  the  five  claims  re 
;.hin  'v®  find  a  nc"-  zone  discotered.  ''onil,'-  acquired  !>'■  tb®  Ric®  Lak' 
'ef'.  'ban  a  .'-ear  ay?  anc!  vhe.r®  'v®:  '  omrany  .adioining  iU?  "  estern 
can  exiKjct  a  new  mine  to  ,ioia,  next  boundary  and  located  about  one 
p-'onth  the  list  of  gold  pnodiicer.?.  i  claim  from  Packsack  Mines  These 
North  of  'be  Traascontiuentai  is  a  ‘'Uint.®  cover  th®.  contact  of  the 
regi-on  from  which  we  still  ha'-®  to  sedimenls  and  la'3  formation  M'ork 
heat  miich .  it  is  a  country  the  min-i  'f  present  being  largely  cotzeen 
oral  possibilities  of  wb’cb  very  little  Mated  along  a  'v®!!  mineralized  por- 
is  known  Dowit  the  Bell  river.  Sb  pht  f,''  d'ke. 

.mile?  tictrth  from  ^enueterre.  pros-'  The  companz’  ha?  ample  funds  on 
pertor.i'  are  '-ery  active,  and  s®'’erai '  hand  ftir  ail  work  as  no'v  projected 
profien  10?  are  being  de' eloped  In  and  regardles;  of  rumors  to  the  con- 
c  ti!  rte  .-tud  ad.i-oining  tow  nship?  One  trar'-.  proposes  to  remain  active  and 
hitndt(.r]  mil®-,  caE'w.Tt-d  i-.  the  Op?-  pc^c-aed  "•ilb  operation?  on  !♦?  .=®v 
mi?ca  -®(*ti'''n.  .and  thirty  miles  fut’ i  eral  proper'''  hoidio^s 

ihei  c.s.'.t.  (■:  the  ‘  hihfugama u  i';-'  - -  ~ 

®ion  ,n  both  it-npori.inf  chopper  and:  ^nJeen  To  ShcTWi  Gain 
c-ronci  gold  denoEits  b,?'®  >-e®n  !.->r.sf®d  .  i  ..  .  , 

rb^Af  tiivc-  .irtas  arc  iuM  ;»  fr-»  rroduction  ror  July 

ibc-  pr.^n-j  r*P.‘^5  'J  _  .. 

rnir-err^  I  j/f?.f1  Tha  rn’intr**  T*r!*ntf:  Tbft  F*Renr‘f1 

r»f  iBe  Tr.^n' ron^  *  ic-  nri'V  r>n  T'^VOElTn. —  BulUoT!  pnt  r«f  A  vfi 

jlif-  t  H  nf  ’nr.  A  Mill?'  fU’?*  bslf  (i]1n' 

«»nly  ipdir^'jr’G-n'  baf  v  tn  nn 

ip;**.  f  T  \n  1ft  fiiill  T'»  V**'  rc.’p'’Art  ''Inntbl''  f*.f 

done  T  .ft’jpTr-  nf  nir.n<'A  A**in  be  Ardaep  b;i?  rijnpins  rlry-.c  to 

to  p.i  p-P<^rt  b®U  Find  f>nf]  f r*v  fhp  mon*b  of  fijne 

prt>'  o  )}  -  nTin»'iril  rl  i  ft-'o*  Afont  M'U 

;r'A'  benrfif  fiop^  thi.N  by  q  indi-  bp^-c  bof’i  **bovme  improt-fii-nent  r.f 

“'.'••j;  •‘ojTt  ribn? ‘on  *0  ilic  flccJiNp.  Tate  vftttn  pft  for 

nir-nt  b.*,*  b  in  ciipplin-}j  the  the,  rpoptb  r.f  .fijU'  'whov  n 

♦j  n<*^.  :>  *- r]  b’‘  I’oJni-  flffG,-  t  b  ^  •  ijb  St  ^T|T  y*»  |  ppei-maij; 

hufinc  Q  .opnortijpu  r  i1  n-j]|  otf®’*  P'fOP*'..*';?. 

'*  a 'J  n  ’  ?  r  .y  : X..5  3 ‘J  *’ *■  b'^l*  b^*^?p  iFipj  ■’A'inr*'  riir.f  !2*53*  rh® 

■*..  y-  ‘  rt\  €,r  5 1 J 0^'**  07'^b  '■>1  f'^ot  ftnrj  cotub  of 

iPid.  forr*r  ih®  ^c' 

un  T'lair.  in  1^3^'  !tr.  prcduc-  run  Piceptionally  hi.jb  in  i'^Id 


Dciwood  Porcupine  Start* 
DrUlinEf  Deloro  Property 


I  Teront.c  Burenu  Th»  FlruniUa!  Tlm«.* 

i  Toronto.  —  Dtaniand  drillinE  is 
i  scheduled  to  commette®  this  'veck 
‘  or,  the  Deiorn  properties  of  Fr|e-r,od 
[  Porcupine  Gold  Mu'??  Limited,  a 
'o  fh®  southear-t  of  Puffalo- 
Ankeritp  Drill?  are  now  being 
moved  in,  aptj  T  B  E  de'  amp.v, 
rornpany’.s  consulting  en- 
. '  cineer  i?  en  route  to  tb®  property 
I  ■  to  ?pof  fh®  first  hole  Tb?  "  ork 
,  :  crew  i?  being  fiirthd-  augmcnied  and 
.a  new-  camp  building  to  bouse  1,5 
I  addlrtonal  men.  is  no-v  going  up  ,\ 

I  petmanenf  roail  I-?  being  eonstrue'ed 
into  the  ramp 

, '  .“iirf.TCP  PxplorafioTt  1?  continuing; 

1  four  o'  the  eight  veins  whicb  hav® 

!  hcop  revpalecl  <o  date,  have  been 
stripped  for  a  distance  -of  about  loe 
feet;  in  addition.  Ibn  feet  of  trench- 
I  ing  .liazt  been  done  and  tw-o  tept  pit® 

I  put  down  tfi  depth.?  of  16  and  ."’ll  feet 
!  respectively  The  drill  ronlract  call''  | 
for  an  immediate  program  of  two  I 
thoti.sand  fe.et  of  drilling.  ! 

•  Company 'officlale  advise  that  the  | 
frcaMiry  is  w-eil  financed  for  pre,?-  j 
ent  needs  and  that  American  Inter-  ’ 
f  t-,  who  participated  in  the  original 
offering  bv  taking  down  a  iatge; 
block  of  stock,  are  holding  a  mn-  i 
:  ferenco  in  rieveiand  this  week  wub  | 
a  vie"’  To  providing  further  finance' 

I  having  regard  to  the  largo  scale  de-  ' 
’  veloprnent,  which  is  planned.  j 


Gunner  Makes  Another 

Payment  On  Birks  Loan 


Fi!tT»ncinf5:  Arran.Bemioii*? 

Lor  Upper  CsngfJa  Mint; 


TcT-eTito  Q'jTfciTi  TSs  FlT’STTrtal  Tlivi* 

Toronto  —  I'pper  Canada  Mines, 
Ltd  has  compieicd  financing 
tangemenfr  w  hich  "  til  pro'-tde  ftjnds 
,fo  carry  oii  an  aggt-erMv®  campaign 
■  li  undci'gt  ot'nd  '1®'  elopment  and 
diamoncj  drilling  op  its  propertv  in 
the  ra.vtern  Kirkland  Lake  atea  Ar- 
cordiii;;  to  R  H.  Pro'vn.  nrcsiden': 
and  man.agiug  dire'-tor,  a  erp-w  of 
men  ar®  no  v  cmpJnverl  on  th®  prop- 
erlv  preparing  for  Ihe  ptopo?®ri  d®- 
velopntent  catop.aign  a.-,  recommend¬ 
ed  by  II,  b'.  fancy,  M.E.,  and  1.  E- 
Fbiclianan. 

.It  is  planned  to  conlirtu®  ih®  pres¬ 
ent  .shafi.  down  IS.'i  feet,  to  a  rlep'h 
of  .50(1  (cel  'vilh  n®"'  1®'’®!?  to  be 
ei'lablislicd  at  256,  375  and  .o^O  fe®f 
on  which  lateral  development  w-in  b® 

'  arried  out  to  explore  the  know  n 
'eins  (hscloced  on  i-tirface  and  at 
the  I25  ft  level.  In  addition  to  t.he 
tinderground  work,  a  search  tor  new 
bodies  'vill  be  carried  on.  chiefly  bv 
dia.monrl  drilling  both  from  Eurfare 
and  tinderground.  An-ausemeu'.s  are 
being  m-j.de  to  elect rity  the  mins  and 
and  the  po'ver  line  h,as,  already  heen 
cut  flora  the  Northern  t'anada  Power 
ti-au?mi?£ion  line,  a  diiUnce  of 
three-quartcr.s  of  a  mil®.  Timber? 
are  now  being  prepared  for  the  new 
headframe. 

In  previous  work  seven  '"eins  were 
exposed  on  surface,  two  of  'viiich 
.aj-c  in  close  proximity  to  (he  shaft 


B.C.  Nickel  Seek*  Market 
For  Production  In  Japai) 


FVo^ess  Is  Reported  On 
Mil!  F’tj  Stadacona  Rouyn 


Rice  Lake  President  Denies 
'  Work  Suspended  At  Mine 


Tnront®  Pureau  Tha  Tioancial  T'!?’*' 

Toronto  -  Fermanent  produrtion 
plan.?  fer  B.t".  Nickel  i-n.  will  be 
based  on  offers  from  .l.apan  .and  clr® 
w  here  for  ore  .and  concent  rater-  ffim 
'be  min®.  .A  sliipmctii  of  .■iOi'-'ori.i  of 
high  grade  ore  .averaging  better  lltcsn 
4  per  tent  nickel  and  2  iici-  cent  cop¬ 
per  ha?  gone,  to  In  pan  \  ia  Vaniou'cr. 
The  .lapaner-e  fit  in  piircliasing  thi,? 
.shipment  have  alrcadv  had  .?  test 
shipment  of  coucentrates  and  ar®  ex¬ 
pected  to  make  offer.-i  for  cither  ore 
or  cpncenitatp,?  a?  they  may  deter¬ 
mine  Ofher  offer.?  are  under  con¬ 
sideration  by  Ih®  fi  t  .  .Nickel  man¬ 
agement  and  ail  necezEarx'  detail;, 
are.  being  ossembled  virli  a  view  m 
determining  the  best  prorlurn.on  pol¬ 
icy  to  adopt;  that  ir.  'vhether  to  .ship 
ore  ccneeniraie?  or  matte. 

At,  the  mme  the  development 
'vork  ha?  heen  concentrated  for  some: 
month.?  oh  de-limited  by  diamond' 
drill  the  Pride -of  -  Emory  orebody: 
Thi.s  "-eek'r  progi  e.?s  report  being  | 
that  the  drill  has  proven  downward' 
extension  of  this  ore  to  at  lea .'=4  70O- 
feet  below  the  rurface.  A  hole  driven, 
downw-ard  at  an  angle,  of  36L’  do-; 
grees  ha.s  cut  lb  feet  o[  ore  a'erag-i 
ing  1.64'''®  nickel  and  6.35'r  copper,  j 
M  ork  IS  now  starting  on  luvestiga-j 
tioD  of  the  Molly  orebody  "hich  1?; 
exposed  on  'he  surface  and  w-a?  cut 
by  the  mam  tunnel  ; 


j'-n — Tb®  new’  2ise-roP  mt'i  ; 
nz  a'  ?tadacoti.r  Knuvn  M'nes  Should 
i-.picelv  co-.-ered  m  and  •ibceted  (-n  ,',nn  .th 
c'amde  .snd  barren  -olution  i 
b.T  0  been  IP;  tall®''!,  nn'i  brisc' 

®t®d  fo’  three  agitaiin.s  tank?  Trnm  tb® 

SD®  .=p't!ing  tank.  N®  oib'r  < 

tnent  bar-  .’’Ct  been  installed  bitt  ,  (q.sK 
la.lion  'vjil  -hoi'tlv  b®  mad®  of  ' 

■ding®  b,ill  mill,  tv'®  ciassifier?.  r 
iiter  prcs.'e.s  and  a  precipita- '  j 
mi'.  t\'h..ie  the  tr.ill  "''1'  'em  [ 

T  prodii'Tiou  on  a  b.rsir  '‘•f  CO^  j 
lady  0  1?  being  ro  •  on;.ti-U'’[e'1  ' 
onnsce  can  he  rrerped  up  'ton-  During  f 
hi'-  ST  moderMc  lo't  T  de-  mining  ii 

iiderabb'-  new  T,-,n-_.rru'Hiou  >;■  p'.j'i.dfl  i 
f,  "-ai  ran'.  -®.-t  iv  for 

g?  on  .-'ii'face  where  tim-  t'S'd  wre 
•e.mg  placed  fc  111®  new  r  alary  "■ 

.and  43i3-t.®n  oi®  I'ln  .ad-  -t-hie.  fic'r 

■€'.o  now-  m  ', oursp  of  ron-  .'Lobd  bi 
A  -rashei  hou.ve  and  new  ih®  u 

p-  VC-  h''us®  "ill  be  trec’L'd  'n  .'ddi-  (-^0  lo'-  '• 
f.on  to  a  gailnu  wa'c?  'ank.  :  deprcPSioF. 

A?-'ording  ti-i  Murra,"  D  Ke-rnedy.  10  noid  lr"'  t 

min®  tnai.-agcr.  in  tb.--  neighbo' hoctd  that  f'vr  th 
of  't'".'  ' -0.=  of  O’-®  'i'(  ;'i  'h®  or®  Ts;3 

dump  arm  '’hifh  'vil!  n®  int r®.as-eil  to.  a?  In  the  ' 
r.b'®ui  !1 '"nr.  bv  'he  'in-e  mill-  .u-odticmn 

lag  get?  un'iier'vay  srimetinie  about  mining  ba 

the  end  "f  A'igugt  tb?  d'cmmaiM  *  , 

Drifting  pi'yceeding  west  on  t'j® .  ra.^toc  in  im  :  ^  i  *  i 
St'd-ft  i®.®'t  ■'1  ith  w'l’ltb?  r'jnumg  .-rvovement.  M  k-  -v- 

from  15  ">  IS  feet  an-l  wT.b  'he  mine  i-espoDsibl®  fo-  j  *  ■'  ^  ' 

Bverage  of  'll''  ore  bein.y  uiainrarnwi.  iilriiozt  all  'he  r.®  I  I  ■  i  i 

On  th®  1"3  and  60'3-f'  honzou?  bar-:?  r-mployti-iRnt  i  r  i  »  ,  1  ; 

ar®.  bem?  taken  do'vn.  'imbertug  ’if*'  mmersi  In  iQiZ)  lA  i 

dor®  and  stopes  prepared,  "hii®  ’n  .lut.tne?  since 
rl't  j50-ft  level  rror--:-'-ut.  !?  oemg  1332  a.nd  l.a.'t  ye.ar  gav®.  work  to 
driven  to  'he  *’-ein  1 


Wealth  From  the  Mines 

F'-T’fp  F-®nif  -t  Vn'-i  5’-r'ti»T’,’'  .l-jly  Lctlrr 


■AAQ®  eeqritns  LMPLOYEO-MiNINO  «*WD 
ITS  CD**PCNE*iT  OrtOUPiS,  AVO  FOBE-ST  iNOUSrRieS 


sees 

E*  SOT'S 


T'.t  0» 

C.OCE.  SCC-'IZ 


h'-edfran. 

.tacfxr  tb 


on  the  125-ft.  horizon,  "here 
of  iil3.32  and  .*17. .?e  arrof.? 
of  Id  and  6  feet,  rezpecti'-e.l: 
seciired. 


j  Abana  Meeting  Approves 
j  Wmdiiig4Jp  Of  Company 


Al'lioUftb  =>0Die  CfpP'r'SiTion 
rtpp.d  at  T.hF*  C-pPFi;?!  rncftin^  of  4ba53 

Alinp?.  I/fd  hpld  in  Monica!  th:? 
■'wr'k  fni  thp  purp^.";#=  of  v  larlin.?  up 
thP  •'opipaoy  aud  r'7irr?p.d‘^r  of 
it.5;  rharter.  fpr-olutton 

provrd  hy  a  r-7jh?-taut iai  roaiont^*  r*u 
(hf  ifiKinE  of  .1,  h;4l!r»t  Out  q.273.- 
isf'77^d.  Dh-l  FchoMar  e 

ri-'pr«2r:pntiriC  f;hare5, 

1n  f*ivnr.  Avhilp  S  ?;h.;?rphnlr]ftr?  fr^T- 

ir-ftpiifnijr  r/MI  ph-ij-p^)  vr>tc(j 

<h^  rr rr*! ut loo  .1;  IT  {'  -.l  ap 

prnpcrt’rii 

in  h^•  Vrti'mfFa!  Afuiinj. 

Athirh  I”  rontroltnij  h^'  M’oin£-  Cnr. 
poi';^tton  t4rl  the  in- 

rf.rpnr,6t t if**n  rtf  Vniipct;?!  ‘'.Tioi”*  C '**’•- 
rjnrfltiop  tr\  fvqnrfer  rtr-.t 

.  ttf  I  fr>r  e-t-cv--  l '> 

Thnrftft  of  Ah^ana  pr^r  he!  7  s’**! 

r\*«‘nf]‘“rl  an  opi’'**n  try  ppr^'Viase. 
',hf7i’«^  nf  Vormeral  st  10  ren*t  <• 
tharft  *'**r  ptliarea  t  r;j  n 

The  nffr^r  h,-3ft  n't-'-  r-.  ^U"^* 

thev  evh^nje  nf-  share?  rto-t  j-f 

■he  t1  I  r  r“  ret  t  tin  nf  ^  Tj  n  in  c-  nr  p  eVta**** 
hold'll*?  "I  ere  tt^id  ♦h* 

A  ' ^ r?o:3 1  of  Abina 

-'cric  h-i.T  a'-ei'i-  b:sn  exchanred 
lor  c  ormetal  rharez 


Dnlling  Gets  Underway  On 
Property  of  Coin  Lake  Gold 


more  people  than  in  1923. 


(?w  The  rinar-.T-iBl  Tim®^ 


;  Toronto  E" 

j  Toronto.  —  Th®  PC"  ?ho"-mg  rc- 
;  ceutlv  disclosed  on  the  i  I'in  l.okr 
i  Gold  Min®?  propert'-.  ad.l®tiiit!g  Kc'J 
Lake  area,  has  been  r.n®n®d  tut  f®v  'i 
'  length  of  approximalelv  .'’f"'  f  .  ■'t-' 

1  (  oi-'ding  t®  tb®  la'est  repn't  '  ini' 
tgthi  of  3V.  P  'i!i'-ui®  tn  <-liarg®  "f 
®P®rati®ri?  rn®  sb'iwing  '?  r®n®t'e'i 
'  .'ta.nd'ng  up  'v®"  "'itb  the  a? 

;  -p'-  i-ct11.v(l(tt  g  .1  -‘.sltir  rif  3'  ''Z? 

gold  P®.r  '®'-i  .T'’-®sT,  ;)  W  [(1T|(  ft  24 

in  r  hfc' 

A  progi  q-.ri  111®  nf  diapton.-l  dt-'il- 
.10  5  w  .-i:,  =rh®.litl®'i  t®  get  iiniiri ’.v.'l  1 
'  ihi?  'T  c.cl,,  w  iil(  Tbi-ec  h®!®'  1"  b® 
i'lit  r}o-i  ri  To  l  ilt  til®  diU.'.  .T  tbi-®i 

d,ff®r®'-i*  6®®!’.-'!!:  In  H'®  ia?t  t" 

(..('.ii®.-  V'ia''®'i  .ainct  ip®  '■iil'C  tit® 

31!®”!-  It  1.  ®.  .n?.’.:  1  ril '  1  '  "  ’r!®,ii®.j 

•(b;i.®  The  rinncrali;:]!"-'!’  a”'l  'all;?' 
li..’®  at.*®  ii'®i®p??d,  M'  'Tact  1® 

s'a'er  1®  anr-i.t’®!'  T--®p’ii  rn  i.h®  op 
r®t'-t®  ?H®  of  th®  d’k®  ’?"®i  ’  tt  r.' 
quar'r  h.a?  bef"  -liz-inzed  "hich  a.' 

‘  £.i’/€-d  .19  or;,,  per  t®n 


'  net  'zetue  3®  rue  output  er  MiNgAAL., 

r«OM  AND  reiJEST  CRCOUCTS  C.<^e(s«*E>  iw  **<5? 

t«eE  «S  Pt'»«ztrrTtat9  cr  tmc  xa-rieMei.  tejcoxAc 


Npv?t  Companv  To  Acquire 

Dupont  Hodfj^Dn  Holding 


Toronto  3’irei-J  Thr  F l•lsr^'■.■^i  Titct*  |  ^ 

Tivron'®  —  Dun®n'  Hodgson  S  -n-  /C® — i— 

d'cz'e  direct.or?  hav®  deo'de'l  t.®  ic-  j  ^ 

corporate  a  rompan"  with  a  captyai-  i  I 

jza’mn  ■'if  v.cfie.ooo  ?har®?  of  ,ti  -.'zi  j  j 

value  to  tak®  o'-®’-  'he  pr-,por')*?  of  — -e--' 

the  evidica'®  D®v®i-.'pmer)t  •■•ork  '  j  j 
fiir.c®.  tb®.  end  of  Ma-  ha?  d'vi'ared  |  j 

"a  v®m  In  a  w’de  sh®sr®d  ?ono  -.viT'o  j  , 

much  free  gold  sbow-mg  'vbirh  b??  ys5,.j - ; — , 

been  faced  f®r  a  dis'an-®  ®'  'It-''  j  j 

ff.p,l  ”  qr®r,rdtl*ig  TO  t  R  ClT  r‘oii',  •***..• 

p-®t;i(3<inr  of  I'np  syndi'  at®  Itj  r-!a-'®z  I  j 

tl’e  vein  ir  I*  i-jvhpo  lo  'Ar®®  f®®'  •i%,  .L— 6 

wide  bti'  t'ce  ultimate  w-id'h  ba?  no'  — L**! 

ye'  beer:  deTermined  i 

The  Ryndi'af.®  had  rash  ®f  .*'^,''21  j  : 

■and  c'ziren'  iiahili'le.'  ®t  'acilr  .11  7f2 
a.®  of  .Tune  3*'.  i9'6,  accordme  to  ibw  tail  ;g. 
annua!  st-stement  which  sho'v?  ".C?* 
units  outetanaing  of  w’hicb  1.1.66  1  lure  and  forestry  as  confraried  wi' 


S6Cor*d 

•  ^  5  cTiruU  u**®. 

'•-hirh  f|^2p»ri3  Jh*- 

in  th* 

f'f  T'Utr'jt  e-nnl  ri- 


«■-  ni-x  i  to 

v’*.a!:2idi: 

'■Icf-iTiUf- 


.f.'tK- 
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WrMUNTuv.TnM'  mining  and  oil  securities 


1  radim;  ukp  \r  imim  ■' 
!*PKi  I i\  I  i>n:i> 
AND  l\r,ISTFI»  <  VWDIVN 
MI.MM,  ANJ)  IMMMIUVI 

TTnv  ijficfil  '-tafT 
I'nilfli  K’  pleased  t  l 
rii  jv  cv  iiiqmvicj  I'C- 
C'Dihiig  all  classes 
oj  fee  nr  i  lies 


F.J.  CRAWFORD  &  CO. 

MEMRrRS 

T^rnnf.o  5tock  l.\'rhanff* 
^^’innipfw  Cr.Ain  r.xrhanrre 
Canadian  (. omrnodity  F.xt.ftann^  inc. 

11  loptlon  ^irprf  -  Toronto 
£i^in  «!20I 


GOLD  STOCKS 

ORDtRS  EXECUTED 
ON  ALL  EXCHANGES 

rrlv«u  Wir«  ConnecNort^  to 
Toronto  and  Ntw  Vo'k, 


McFfTRfCK  S  CO. 

Ci*rH  Marker 
Commodity  Cxihanga,  Ino 

1 32  5t.  James  St.,  Montreai 

M  A»ou«Ue  77B5  * 


15  NEW  HIGHS  ON 


New  Producer  in  fAe  Temagami  Field 


DUR!f:G  THE  WEEK 

All  Seclicns  of  List  ShoM 
Strength  With  Specialty 
Issues  F’eaturiiig 

O  BRIEN  A  STANDOUT  , 


BIG  INCREASE  IN  I 
BEATTIE  PROFITS 

Net  Incoine  For  Quarter  Ended 
June  30th  Up  $140,000 
at  $506,810 


1„ 


Wor 


i  It  .• 


'i"  '"h'p 

wIili  ilio  fonner  moiinc  up  'o  l.^iO  ii'.  u— —————————— 

,111(1  tlir  UHUt  til  Its  I-.  '""I*  ■'t"  '  \  ip«-  nf  thr  (  iiiliptnu  Mines  plant 

rialty  ,ssu,s  ,„ntmued  1o  leat  .m.i  T.irliel-,oppr,-c.M,i  pr.ipe 

iradine  on  ihe  hoard  with  a  iiuiiihci 
(,f  sulislaiMial  nain.s  t  ('ciirded.  ili(’| 

niarkoi  a.s  a  v  hole  preseiiK'd  a  cm  1/10  TOW  IWII  I  !70E7 
(■rail'  Turn  irend  "iih  a  total  of  h'*  illlljlj  I  wIV 

new  jicalis  recorded.  «  rvowm  r»iniv  *  twrr 

Sonmi  coida  "cro  irtecularly  lo'v-:  MAnCrjU  IhUV 

Cl  wliilc  .secondary  issues  showed,  ItIeiI/L/IjII  IiLjI,/  Ll/li\L 

lironouuced  sircn.clh  with  cams  raiic- 1  _ _ 

inc  tip  to  To  cents  O-nrien  <’'old  j  Decides  Ore  Re 


vr  % 


A  '  le"'  of  the  (  iinipt.au  Mines  plant  at  Gow.srd.  Ontario,  tn  the  'lem.ieanii 
seriioii,  !i  nirhel-coppei-cold  property  which  'nas  jusl  started  ptodiicins. 

foO-TON  MILL  FOR  NEW  FINANCING 
MADSEN  RED  LAKE  ELDORADO  GOLD 


A  "ide  inorease  over  1f>35  in  ton- 
nace  handled  and  in  operatinc  pro 
fits  IS  icporled  hy  Heatite  r.oid 
Mines.  I.iniited.  for  the  (jti.arter  end 
ed  .lune  30,  1036 

Ksttmated  net  inrome  at  .<506. ?10 
(  ontp.Tted  with  .<.360  g05.  an(i  afler 
dednetton  of  the  period's  eypense.s  i 
I  at  $36  !.6t0.  there  w,a.s  an  estimated 
net  profit  of  .$32.3,170,  against  $1.31,. 

I  .62  a  .'ear  aco.  .After  creditinc  .‘uin  ■  j 
,dry  rp'eniie  at  $2,360,  th('  toi.al  pro- 
I  fit  at  .^225, .531  conipated  "ith  <133. 

!  n2  a  year  ago  The  report  .sho'vs 
tonnace  milled  at  136,260  tons 
'ncainst  $00,200  m  the  like  riuarfi- 
j  of  103.5.  I 

I  Inconie  aceount  fictire.s  rrsntpare 
!  as  follows: 

— t-Q,,,,,,,  Ended  .tune  30 _ 

tote  IS", 

Ton.  miller)  ...  I  in.JMl  Tt.JOS 


tf»OM  the 
MONTREAL  O^ILv 
STAR. 

JUNE  JOTH  <»<* 


Offering  Rights  to  Shareholders 
and  Granting  Option  on 
Additional  Stock 

Toronto  Rurpaii  Tho  Financial  Tlm^t 


rnniiTiiKfi  lo  foaiiuf’  Tradinc  am.)n;:|  r  -7rx  nf\rk  -r  ti»  r\  m. 

.iiinioi  colds  and  another  new  top  serves  of  70  000  Tons  War-  and  Granting  Option  on 

of  .$.5. 1,5  was  chalked  lip.  Hard  Rock.;  rant  Production  Additional  Stock 

Kirkland  Hudson  I!a.'  .  l.aniaiiue  Con- |  — 

tael,  Red  I  akr  Hold  Shore.  Slaiicn  !  Tnmnt-I  nuteoni  The  ridancl.il  Time*  Toronto  tlureaii  The  Einanelal  Time* 

.  Malartic.  .^ladiTcima.  tsiilliyan  and  T  oronto  Wlih  ure  reserves  esil-  Toronto,  In  order  to  disrharce  all 

Hast  .Malat  tic  all  leporied  new  hicli.s  mated  at  TP.riO'i  tons  of  .$ 1 1-$  15  crade.  liabilities  of  the  eompanv  due  to 

for  the  'ear.  Mad.-en  Red  l,ake  Hold  .Mines  ilircc-  banks  and  others  and  pm'ide  work- 

fltcre  tncials  "cie  firmer  "ith  r.irs  ha\e  decided  the  property  war-  inc  capital  to  carry  out  plans  for 
f^licrriti  -  Hordon  and  W  tiUe  .Amulet  iMpt.s  the  consi  ructiuii  of  a  lii(i-ton  eynansion,  HIdorado  Gold  Mines  is 
anion, s  the  nio.-l  proniiueiil  sl.n  ks  in  |  mill.  Plans  'vill  he  luocceded  with  orfeiinc  richp'  to  shareholders  at  fi.5 
ttys  eatocory  .Sihcis  "(ie  ea.siei  i  at  once  and  the  mill  "ill  he  hroucht  cents  a  s'lare  on  llie  basis  of  one 
on  licht  trtidinc  "  lule  miscellaneous  j  into  opeiation  as  soon  as  electric  new  foi  each  ten  shares  held  In 
section  was  niiyed  "iili  cams  an(i;po"ei  can  he  provided  h'  llio  addition  the  rompany  h.i.s  entereri 

losses  about  even.  Oil  and  ca.'  sliaiesj  (  iitario  Jl'dto  Power  Commission  into  ,nn  under"  ritinc  and  option 

dipped  into  lowei  ciound  .Madsen  has  .alre.'ul'  coniracied  for  aereenieni  "hich.  if  ftilly  (onipteied. 


*Nr>  m<o 
Crn.  rxp. 


r«'  cp  profit 
Non  op  r*,'. 


f  rt  tot  profit 


♦  Min.sia  tvoo.sn' 
•.■'Rl.t.jn  «2.ts  ej? 


mated  at  Ta.riO'i  tons  of  .$  1 1-$  15  crade.  liabilities  of  the  eompanv  due  to 
Mad.-en  Red  Hake  Hold  .Mines  ilirce-  banks  and  others  and  pio'ide  work- 


•  r  ro'i 


l  %\\\  44.? 


♦  F,j.nr<n  («T 

riA'A'Rlop 


r'T'tnU  r»’'^Huc*ri,  p^rtl- 
tr>  deUv<»FT  r»*turn». 


'  oo;^' 

r'»'  '''■-ai  wih''*-,  yn  -  f**  iA-  l 
L  '''a  -sr  M 


Unquestionably,  Canada’s  Mining  Industry  is 
a  field  of  outstanding  importance  to  investors 
at  the  present  time.  For  up-to-date  inform¬ 
ation  about  all  branches  of  the  industry,  con¬ 
sult  our  Mining  Department  .  .  .  organired  to 
offer  you  a  complete  service  in  all  matters  per¬ 
taining  to  mining  investments. 

Write,  wire  or  telephorse  us. 
Enquiries  answered  promptly. 

JOHNSTON^'’ WiRg 

HW  O/fi-r  THE  ROVAt  BA.VK  BLTLDINO  MOVTRfAI 
.AferrrAerr-  Mofttreal  Stork  P schange 
Montreal  (  urh  S\arket 
(  ana  than  (  ommorJitv  Etektnte,  In', 

Branrhec  MootruL  P  Q  .  Toronto  Ont  ;  Kin*, (on.  Onr  Londoa  O** 
Moocton,  N  B  .  $>ini  lohn,  NB  H,lif,t.  V  <  .  Sr>jn»».  S 


capital  to  carry  out  plans  for  —  - 

ansion,  KIdorado  Gold  Mines  is  N,inr,14  lo  r»  •Ci’ 

■line  righl.r  to  shareholders  at  '..5  |  »8  INow  Dnfling 

is  a  s'lare  on  the  basis  of  one!  From  The  220-ft.  Level 


Gold  Afines  T.iinited 

Arricrlv  rt r .-.1  np : Mg  ^  croup  of 
~  '■l.iiin.,  rtd.ioinina-' on  iho  wo.st 
the 

REP  LAKE,  GOI  psnORI  S 

property  it.  tlm  i,.\kE 

nuniiji:  mr;! 

C  OHsiilfinr:  F-njfl n»*»*r : 

F.  M  TASSOW.  M.E. 
R€:*id«»r)t  GeolorjisI 
.r.  n.  TURNER.  R.Sc.,  M.Sr. 
Head  Office 

2<f  r.nr  SI,  VP.  flKiS 

Toroitfo 


etmn  was  miyeu  "itli  jams  aim,po"ci  can  oe  proviucd  h'  llio  addition  th(>  rompaDv  ha.s  entereri  Toronto  Burrau  Thr  Unontlal  rim*, 
sses  about  even.  Oil  and  ca.'  sliai  es  j  (  ntaiio  Jl'dio  r.iwer  .  iimmission  into  an  underwriting  and  option  Toronio  Aecoidmg  to  off  * 

ppod  into  lowei  giound  j  .Madsen  has  alre.'ul,'  coniracied  for  .agreenieni  "hich.  if  ftilly  (ompleied,  ad' ice  sh.Tft  .sinkin'’  or  "to  " 

Share  volume  coniimmd  to  hover  i  HOP  h.p  hiii  wil!  reituire  about  double  "ill  (liable  the  company  to  carr'  iho  Blockhouse  fiortre  "vr  ' 
inve  the  ■1..5P0.0iin  share  iiiaik.  j  lli.it  nmoutii  _  _  out  us  proposed  plans.  Mining  ^■orporatm'^  Idniited 


Secondari  (.olds  .'^Irong 


.<tiimniary  of  ore  reserves  .as  snh- 


H  is  planned  to  inciea.se  the  c.api-  ha'e  reaelied  the  uiiraodialf  obiec 


rirkle  (  r.ow  m  the  sccondai  '  cold  1  niitted  to  the  hoard  hy  mine  m.anng.m  r^l  of  the  compaii'  from  3  fan  oofi  live  of  200  foot  ye,  tic  . I  ‘denih  -i 
section  was  a  sirotig  .spot  and  the ,  A  H.  Honsherger,  is  ns  follows;  ,.o,i„.,i-mi  shares,  h'  the  creation  station  h.-us  been  eslahllshed  mimns 

stork  nio'rd  up  to  a  ne"  higt,  .,f|  Grade  of  an  nddii  ional  l.nou.ooo  si, a,  e.-.  and  installed  and  crews  are  now  drifV 

.',.60  on  fairlv  hoavy  liitnover.  ^i.s-  Tonnage  Te,- ton  special  general  meeting  of  sliar.'-  mg  along  the  main  vein  l.o-t,  e-,s, 

roe.  Kyiv  nnito.  I-remier,  lobnrnalso  rosiiive  . .  3.5,nnn  .$1,300  t,,,i,iprs  has  liem  raUct  for  im-ost  and  "-oef 


established  new  iieaks.  while  .Ma-  Indicated .  20,000 

eassii  after  reaching  a  high  I'f  $4, 0.5  f'rotiahle .  15,000 


'  holders  has  heon  railed  for  August  and  west. 

'*  I'h  ;it  II  a.tn  to  consider  the  pro-  While  complete  .sampling  returns 
•  iiosed  (Idiiigi'  in  caji.lal.  Sliaiehold  are  not  yet  available  froni  shafi- 


reaeieri  m  show  a  simill  loss  lor  the  TTiis  estimate  takes  in  373  feet  of  ers  will  he  asked  to  .tiipi.'ive  a  reso-  sinking,  officials  re,vori  tfiat  chan, 
vvoek.  l.iltlo  Hong  Hue  showed  a  uel  1  riijfnng  on  tlK*  32  i-fi  level.  T  he  tution  passed  by  directors  proviri-  nel  samples,  taken  e\eiv  five  feet 

gain  of  ,;o  ii, tints  while  Mi  Waiters  drift,  all  east  ,if  the  sh.ifi  is  750  feet  ing  for  the  grari'ing  if  rights  to  sith-  froni  the  1,55  fool  to  the  17ii  foot 

;ind  (  oniaruni  aHvaneed  I  and  I0  .,p,]  ,,  jj.  pp,  ser  he  'o,  206.0110  shares  of  tne  capi-  level,  gave  an  average  gold  value  of 

respeei  iv  elv .  Rultahi-Ankci  ite  de- .  ,.pni  ,,f  ipj.;  total  will  make  ore  tal  sli^ck  at  65  cents  a  share  on  the  slighllv  over  <10  ner  ton  TTie  i.'in 


■lined  -15  ]ioinls  on  fair  turnover. 


level,  gave  an  average  gold  value  nf 
slighllv  over  <10  per  ton  TTie  vein 


In  the  iunior  gold  list  O  Brien  o(|  or  -$lt  (icr  ton  ovei  d;ile  to  he  fi.vcd  later.  has  w  ideniid  some  .six  inche.-!  dnriii" 

ijolrt  vviis  a  proniilienl  feature  and^  24-Inch  width  An  eemenl,  siible  ■*  •<  share-  the  last  15  feet. 

on  heav.y  trading  the  stotk  ad- 1  op  ipp  sjj  1p,c1  ;;,3.3  f|.p;  ,,nl  of  heh'tis'  appioval,  has  been  entiird  Three '•rews  are  heinc  worked  un- 

vanced  6  .  points  on  the  week.  Ar-  g25  feet  of  drifimg  is  included  T  he  into  h, ' w  een  the  (■■nni'an .  and  H.iri  v  deigiourid  dailv.  ■.oniideip  min 
go.'V  showed  a  net  gam  of  hS  pomls  ,.,vpr;^j,p  vtilue  of  i|i.>  slnnits  irn  luded  Siivder.  Hid  .  iirovidinc  for  the  un-  mg  plant  is  installed  capjihle  nf 
vvhile  Red  I-tike  (.old  ^hor(^  .Siadti-  on  this  h'vel  is  ".os  o.-s.  .ir  $33  3'(  dervvrlting  and  firm  piiiehase  at  0,3  sinking  to  500  feet,  tmd  work'ha.sie- 
cuia  and  Sullivan  gtuned  15  each,  ppp  ton  ovci  ;i  -ju  uu  h  "idlh.  e('nt.«  of  all  shares  .■iffered  to  share-  eentlv  been  slariod  on  .1  new  1000 


'The  third  level  gr.adc  is  estimated  hosi-i  of  one  new  for  )0  held  at  ,1  has  proven  strong 


has  wirieiKid  some  .six  inche.-!  during 
share-  ihe  last  1,3  feet. 

iMiird  Three '•rews  lire  being  worked  un- 


I  l»e  sfrtiirt  <»f  develop- 

n?i  hnn 

pfE^  lieeg  «<forff‘d  under  the 
direction  of  the  <  oropany** 
fCM»*u?f!tis  entt^neer.  If  S. 
0«nn.y.  ^  M 

Till*  T?f!l  ror»*l*f  of  dr*^penlnit 

♦  he  ahnff  rthlrh  fnxt  liepp 

epinrce#!  to  thre<'-('onipart- 

to  o  of 

T.atrrnI  •l*'veiopntePt  on 

♦  *•«»  |«iVr>l  txfJl  he  OOHr 

t*o!<ed  fo  delimit  the  ore  hodr 

F  aed  tTTo  oerr  irToI*  ttIU  he 

I  npsn.fl  a<  aan  .swa  346  fop*. 

I  PnM  pnyf on  rrn'ir<tt 

mMmmmBsCQ. 

ctnhet 

Th*’  Toronto  Sfoch  Exchange 
ADeU.ifle  0171 

I  :530  BAY  ST.  •  TORONTO 


DRILLING  BEGINS  AT 


|(r>i<7^rd  in  lie  orn  i  Mi 

Ofi»»  Mi  e  Southen^t  nf  H 
•  fhifiti  'o  ■  \nkK'rxte  ■ 

\eivs  should  come  R 
lijs)  (roin  lieivv  0(1(1  H 
now  -  lor  (he  (WIN  R 
are  spotted  on  the  || 
heavil.v  inineriiii/ed  H 
■  .Vo.  K  vein,  W  (.  he-  R 
lieve  Ficlwoiid  is  due  j| 
for  higher  levels  and  D 
advise  itiiinediate  |iiir-  R 

RLV  DFIMOOD  Vf  | 
j  rni:  'i  vRKr.T  i 
I  .^p^■f 2 1 C-2.TC  I 

G.  D.  rVIARTIN  &  CO. 


c'-ina  and  Sullivan  gtimed  J5  eadi.  ppp  ,p,n  ovci  ;i  :■,!  ku  h  "idih.  e('iit.«  of  all  shaies  .■'ffeied  to  share-  eentlv  been  siariod  on  .a  new  1  lioo 

Aiacl.eod-(  ockshiit I  "as  6a  iioinrsi  limited  timmint  if  diiitmg  has  li-'lders  and  no;  taken  1:1..  while  an  imi  ore  bin  in  addition  to  one  of 
higher  and  Kirklanfl-Hudson  Bav  ad-|ppp„  ,),,„p  ,11,  i.mi  u  |e\p|  and  iipilon  lia.i  been  rrarted  on  tin  iiddi  61I1'  ton  capacitv  now  filled  to  hou"e 

vanced  H  points,  (iieeiie  .Siahcll  "Pi  while  lliere  i.'  a  ((intmiious  .'urface  tjoiuil  302. "U"  .dr.i'cs  lo  he  taken  un  rnritic.  .iP'-..ir,r..,-,or..  i 


i.'  a  continuous  .'urfaee  lioiitil  302. "O"  .dia'cs  10  he  taken  up  furihoi  development  ore. 


reports  of  new  developments  at  the  shoot  (if  ch'.ie  to  (iici  ft.  .m  .surface,  before  lit'c  15.  lieiri, 
propertv  moved  up  lOH.  point.s  on  ,iip  ntana.ger  only  i.ikcs  in  17o  ft.  on 

the  week  while  (Jod  s  H.ake  was  S 1  ),,<  positive  esti-  1  i  ]V/f_„._  rA-._l 

higher  New  Golden  Rose  dipped  fh  induaied  tonnage  i.s  Lake  IVlaron  Mckes  L'eal 

and  Rumour  r-.reuidne  lost  1...  (  Ir.  im/.f.,!  on  surface  it  eiu’lir.-:  and  :i  Little  Lonn  Lac  Claims 

hou.gainan  wa.s  i;i  |vvints  easier  and,  series  of  drill  hole.'  for  a  length  of  | 

MeKende  Red  Hake  deelhmd  S  pomis.  j  opp  f,  I  nn,„c,-t  Tim,, 

llatri  R01  k  was  S  points  .irmei  '  ^oin  dip.  wliii  h  would  not  eairv  i.oonio  (  fficcils  of  tale  M-unn 

Shawke'  (Told  was  12  pollil.s  firniei i,,  |i,p  )pp  f,  Uif.  .shaft  c,. id  Mines  ■mnoiini  '  ' 

.Almlo  hyst  0  while  Ka.«l,  .Malarlie  :  being  60  ft  below  the  .siii  faee  1,'  Iv ' been  ei 

was  off  .  points.  -  I  outcrop  The  probahle  ore  meludes  "i'  -.i-.,,,,,  - 

McIntyre  in  the  senior  gold  list  '  oyp  section  fiom  .'iirt  u  e  \fiM(%  on  the 

was  T.  higher  whiN  Pioneer  and  ■  ,re,n  23  to  26,  Hrillmg  vve.st  of  '  , 

Braloine  ady-anced  -v  each.  Hake  ^itaff  is  still  proceeding  '  niied”  inr-ether  wii' 

.Chore  on  li,ghl  dealings  was  1  *  *  The  v(>in  has  been  opened  on  the  n,-cvioii>it\ 


Aeeoriling  tn  repot  ts  from  the 
mine  manager,  R.  H.  Austin,  suffi- 
.  Uleal  eient  ore  will  he  developt^d  on  the 

.  Iha  and  2eP  foot  levels  bv  mld-Sep- 
idC  Claims  lember  to  justify  the  erection  of  a 
50  Ion  mill  Oie  for  hulk  sampling 
>nci«l  Tim»«  and  nvptallurgieal  tests  t.s  now  be- 
Hnke  Maion  I  ''bc  taken  out  to  determine  the  flow 
that  a  deal  1  ■sheets. 


.1.  F.  GRASETT  -S  CO. 

Alrmbrr^  The  Toronto  .Sfork  F/To-hanae 
302  RAY  ST.  W Avrrlry  47R1  TORONTO 


BnANrn  oFFirri 

2822  HvinrlaK  St.  .  at  Ileinl^mnii  \rr.,  .Tii.  llfvT 


MOFFATT-HALL  new 

,  lu  the  Fast  Kirkland  Lake  area. 
l’ropprt.T  niider  aetlTe  dpTelojinient 

Write  for  Latest  Progress  Report  to 

MINING  SECURITIES 

40.5  \tlns  Ride.  f.t  .3.50  Ra.r  St.,  Tornnta 

3V  A  verier  «1»1 

Mining  Bernrttlea 
."."o  Hiiy  -tr<'et. 

Toronto. 

Ples.o  I'lrwarA  rn'.  ■wtih'.ut  •.hPpa.toTi  l*.e«t  *.n?’3-TP«»!eti 
conrerninK  ATof fat  1  - H n  1 1  Alining  (ynmpn.nv.  l  imited 


was  off  7  points. 

McIntyre  in  the  senior  gold  list 
was  'j  higher  while  Pioneer  ami 
Braloino  advanced  5  (■aeh.  Hake 
.Chore  on  li,ghi  dealings  was  1'* 


poiui.'  easK'r  vvhile  lioiiie  and  1  er  k*  ij-  j-.  level  and  shov' s  inci  I'asirig 
Hughes  ea.sed  minor  umounis,  \V  tight  wj^jih  and  good  valines  hut  not  siif- 
H.argritave.'  was  oft  15  points  and,  work  lias  been  done  to  in 


has  recently  been  completed  where-  - - 

lie  their  21  claim.'  ad.jolning  Klmos  Moffatt  Has  Blocked  Out 
Gold  Mines  on  tlie  west,  in  the  Hit  ,  a  nnn  x  IJ’  L  j 

tic  Hong  Hac  area,  arc  to  be  ihwel  i  4,UUU  1  ons  High  Grade 

oped  together  with  6  a(i.iolnlng  '  - — 

claims  previouslv  owned  by  the  '  Tnronln  Burrau  Th»  Fin.mcial  T(m 
Hongacre  Honglae  Gold  Mines  A  Toronto  Retween  four  amt 


Toronto  Burrau  Thr  Financial  Time* 
Toronto  Retween  four  and  fiv 


Hf'limgct  held  unchanged.  i  eipHp  ,anv  oie  lielovv  th(^  32.5  ft  level  !  *'  *  ■  '  '  r  i-  a  j  -n- 

.Shemll-t.ordoii  \l  New  High  ■  ^  The  'haft  i=  hetng  sunk  ' '  " 

Bn.se  tnetal  tssnes  were  unde,  at-  j,,;,  ,pp  a.  .t  M  t 

rumulaiioii  dnring  the  period  under  working.'  will  he  775  ft  ^  ^  *  ' 

review  following  the  advanee  m  ihe  1,^1,,.^^.  surface  outcroti  on  the.  '  ,,'k  „  a„.,i  ...111  ip  no  wiv 

price  of  epper.  with  Sliernti-Gor-  ^  |  I  he  abov  e  deal  w  til  In  no  wav 

don  and  AVaite-Amulet  particularly  '  _  J  1  __  .  _  ‘“V"'’ 

oi...,c,r  ic'Mci  scllm-  lo  iicvv  11 .3 Til  Rock  Gold  Mines,  in  the 

highs’'«’if  <1  S5  and  $1  60  re.s'pectlvelv  Mosher  L.L.  Well  Financed  tie  I.ong  Hac  area,  upon  whicl 

.Noranria  wa:'  'Ti  higher  while  Hud-  To  Tarev  On  Dpvelonment  '^'oni'Uid  drill  hole.' 

s(m  lia'  ami  Ttiwagmac  moved  mt.i  »  O  Larry  Un  Uevelopmeilt 

sligh'lv  higher  around  l■•aIconhrldge  - -  ;  pick  up  the  extension  of  the  P 

Nuk»M  V.'IS  firm  Jliul  I’ond  OrG*int*  Toronto  Bnrp«-»U  Thr  Fin^inciol  T1mo«  Hoi  K  /f»nO.  PrllllTlti  «'‘n  thfSP  ulfl 

along  vv  nil  Base  Metals  advanced  II  T'ornnio.  'The  outstanding  option  was  suspended  due  to  the  fire; 

;iiid  ,5  rc.'pei  Mv elv  idasi  Copiierde-  on  trotisiiry  shares  of  Mosher  Hong  the  camp  and  the  necessity  for 
(lined  5"  while  '  hroiiiium  was  23  Ni'c  N'd'l  Mines,  Hid.  has  been  exer-  ivailahle  nmn  to  .as.sisf  in  fiiefti 
)iomt.'  hover  cisi'd  l.'>  a  cotisideraide  extent  and  ing,  altliongh  13  F  I'leelman  repi 

A\  ith  Hie  eM  Cptlori  of  Nipisslng  as  a  resuH  the  eompanv  has  approxi  that  drilling  Is  being  resumed 
wliidi  ad'amed  15  and  1  asllc  Tie-’  lately  .$120.0(1"  in  cash  assets  a.s  well  result.'  .should  soon  he  av.ailahle 

thewev  up  I.  silvers  weie  easiet  al-  tis  iin  esimeiiis  viilued  at  present  - - 

though  losses  vveie  only  of  :i  uiilior  markei  prices  in  excess  of  StO.aOO.  [yia^achcwan  Consolidated 
naliiic  according  to  A  K  Roberts,  secretarv-  x  i- 


Mosher  L.L.  Well  Financed 

Tr»  Garvi/  On  Dpvplnnmpnt  '  diamond  drill  hole.'  ore  j  ip,.p|_  xo  crosscut  across  one 

I  o  Larry  Un  Uevelopmeni  to  |  f„ot  of  the  cast  wall  assa.v  cd  $26 

■ - -  -  ,  p),.)<  up  the  extension  of  the  Hard  and  across  one  foot  the  west  wall 

Toronto  Biirr.iu  Thr  Financiol  Time*  Roik  /onc.  Prilling  on  these  claims  j  assayed  $10.50  per  ton  In  gold.  On 
Toronto.  'The  outstanding  option  was  suspended  due  to  the  fires  In  ipp  405  fi.  horizon  in  the  402  west 
I  treasury  share.'-,  of  Mosher  I.ong  the  camp  and  the  neces.slty  for  .all  drift,  one  a.ssny  returned  $15.26  in 
tc  Gold  Mines,  1,1(1  .  h.'is  been  exer-  ivailahle  iimn  to  , as.sisf  in  file  fight-  ,  enifi  ppj.  arro.ss  a  width 

'('d  l.'>  a  cotisideraide  extent  ami  ing.  altliongh  13  F  t'reelman  reports  fppf 

ii  i(3suli  till-  comiianv  has  apiuoM  Huit  drilling  Is  being  resumed  and  ,  ,i\ll  new  eiiulpment.  ineluding-lRh'- 


new  vomfiany  is  being  formed  for  thousand  tons  of  ore  grading'  $12 
the  development  of  these  claims  an'l  per  ton  have  .already  been  hloeked 


a  ('amiiaig'n  of  diamond  drilling  istojout  ar  the  .Moffatt  -  Ha  1 1  Mining  Co 
-start  at  once  Hake  Maron  retains  .1  property  in  Ihe  Kastern  Kirkland 
substantial  stock  erjuiiy  in  the  new  j  ijihe  field,  afs.'ording  to  a  report  re- 
company.  :  reived  from  M  A.  Potter,  mine  man- 

I  he  abov  e  deal  will  In  no  wav  af-  ager.  The  amount  of  drifting  done 
feet  the  group  of  claims  iid.ioiniiig  on  the  new  workings  on  aP  levels 
H.ard  Rock  (lold  Mine's,  in  the  Hit-  ,  including  the  55(1,  is  ajiproximatei v 
lie  I.ong  Hac  area,  upon  which  a  ;  .nsn  feet,  he  .states  r<ii  the  15(1  ft 


ADeHictt  .53.36-7  8- 9 


330  B.VV  .ST,, 
I  OrtO.N  Tel 


.J*  A.  HEBERT  &  CO 

22l  Aotro  Ilaiiip  51  „  Afontreal 


were  slighllv  frrmer.  I  exas-e  ami  "''16  ue-or 
(lian  and  Home'.sU'ad  eased  .3  and  6  Sth.  The' 

I  esiieci  iv  ely  .iiid  Home  (>il  was  off  6.  insurance 


as  a  Kisuli  till-  eompanv  has  a[»|iii>M  Huit  drilling  Is  being  resumed  and  ,  ,i\ll  new  eiiulpment.  ineluding*lBfT- 
lately  .$l20,"(i"  In  cash  tisseis  as  well  result.'  should  soon  he  available.  rompres.sor.  eleetrie  hoist,  and  new 

tis  inv esiirn'iii.'  viilue'd  at  iireseni  .  — - -  - -  (  ettge.  has  been  installed  ami  is  o|i 

markei  prices  in  excess  of  Stri.dOO.  [Vlatachcwan  Consolidated  '  smoothly  The  property  Ls 

according  to  .\  K  Rohi'ris,  seert'farv-  e*  01  •  |  now  being  oper.oted  by  eleetrie  pow 

tri'iisiirer  of  .Mosher  I.ong  Hai  Profits  ShoW  Contraction;  er  At  the  present  time  the  corn 

Since  .May  6ih.  last,  a  Ilniiled  _ _ _  panv  has  a  crew  of  approximately 

.amount  of  surface  work  has  been  Atntaeliewan  Consolidated  Mines,  :  45  men  engaged  on  the  property. 

done  on  the  iiroperty  under  the  diree-  i.i,-pite(l  reports  ne'  income  from  1  - -  -  - — - 

tion  of  Hsaae  Mosher.  .A  eeriain  uietal  production  of  $'i’*.437.  for  the  Muton  Long  Lac  Negotiates 

amouii’  of  eoustruetion  work  was  .-juarter  ended  lun"  3".  1036  a.s-  Financing  For  Shaft  SinLm,, 

also  performed  which  was  to  no  -ompared  vvith  *9P,(',3ii  m  the  like  !  inancing  ror  Mian  Mnkini, 

avail.  Inabiuueh  as  all  camp  huihl-  ,„,rlod  of  1835  Hue.  howevei .  to  _  ,  _  vu  r-  ,  ■  v. 

ings  and  new  ly  purchased  equipment  increase  In  expenses,  l  efleet-i  onto  Bureau  The  FmancUi  Timr. 

was  de.Hro.vrd  hv  forest  fire  on  .luly  ,„j.  p^^nv-fer  underpmund  develop-  i  Mptop  Hong  Hae  Gold 

Sth.  The  loss  was  fully  covered  hv  diamond  drilling  ex- ' 

insurance,  ami  reconstruetion  of  pendirnres  estimated  'operating  oriangements  in  ea"'  thioiigh  the 

buildings  has  commenced  and  is  well  '  .  ,  ch.-rm  re  1 ''•'Miipaign  of  depth  development  and 


Sufltiiirv  HiiPin  in  tlio  misf'oi iiino-  tr**iisii!rr  ol  .\l*)sl)or  I*i>ns  I.iU'  r^rOiltS  ^OtltrdCilOD 

oil-s  .'eeiioM  sliiivved  a  net  gain  of  15  Since  .>l.iy  6ih.  hast,  a  Ilniileil  — - — 

poinis  while  Mining  1  Oip.  tidvamed  amount  of  surlaee  work  has  been  Atntaeliewan  Honsolldated  Mines, 

6  and  Roiiii  AuHuer  w  as  5  jioints  done  on  Hie  iiroperty  under  the  diree-  i.i,-pite(l  reports  ne'  ineoine  from  1 
higher  tion  of  Hsaae  Mosher.  .A  eeriain  metal  production  of  $'i'i.437.  for  the 

'The  oil  and  gas  .section  was  gen-  amoun’  of  eoustruetion  work  was  ,-|,iartpr  ended  lunc  3".  1036  a.s  ■ 

erally  easiet  with  the  eM'eptmn  of  also  performed  which  w.as  to  no  -pp^pared  vvith  *90,636  in  the  like. 

(  licniietil  Rr.'eun.'li  which  advanced  av.ail,  In.abiuuch  as  all  camp  huihl-  period  of  ]fl35  Pue.  howevei.  to 

12  iKiiriLs.  Ihilluiusie  and  Hast  ('rest  ings  and  newly  purchased  c(|Uipment  incniasc  In  expenses,  leflect-  1 


was  de.Hroyrd  hv  forest  fire  on  .Inly 
Sth.  The  loss  was  fully  covered  hy 


reconstruetion  of 


iiig  heavier  underp-'Hind  develop 
ment  and  diamond  drilling  ex¬ 
penditures.  estimated  'operating 


PORCUPINE  CROWN  MINES,  IIO. 

tSn  Perusfta/  I  iti/nlifv 

\8  valiiahle  stock  rights  to  shareholders  oj]]  ho  (lunouneed  hv 
Ihis  (  oinpnpv  In  the  near  fninre,  hbiin  holders  holdlug  cerfiflcates 
in  ‘Streel'’  form  are  slroiigly  advNed  to  M'nd  Ihejr  stock  In  hv 
registered  mail  iinmedinfelj  for  regNtiralioii  into  their  own  name. 
(  ertificnles  should  he  forwarded  lo  l.he  t  oiM|iaiiy*.s  bead  office 
with  (troper  instructions  as  to  rcgistrat Ion. 

I .  O.  t.M.I.At.HFtf 

''•‘crelarT  Ireasiircr. 
I’ORtri'iNF,  t  iMiM  v  tin  t  s,  n  il. 

Head  Office!  .hnite  1 1  l.'t,  .•!“J('  Bin  .St..  Idrento 


CUXIPT.AU  mim:s 


BOL  (.m  -SOLD-Ql  OTF.n 
LLftin  71*).^ 

HOrSSER  s 


CO. 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

f' Mineft  Financed.  Managed 
and  Developed  to 
Production. 

'  6A  K>nj;  Street.  Eaat, 

TORONTO.  AA.NADA 


TRLII,  HRI  BLI  LIPIS 


*’  100  Ton  Mill  Authorized 

Bankfield  Gold  Directors 

Toronto  Bureau  Tho  Financial  Time* 

~  'Toronto.-  niiectors  of  Bankfield  I 
t3old  Mines.  T,td  .  have  authorizoil  i 
that  the  reorganization  of  the  com- 
;  pany  on  the  terms  of  the  resolutioii  ^ 
passed  by  shaicholders  at  the  spe-  1 
rial  meeting  held  on  Decemher  14 


buildings  ha.s  commenced  and  is  well  profit  at  <13  111  show,=  a  sharp  re  ''■''"‘""'cn  or  nepth  nevciopment  and 
advanced  A  geological  examination  j^n  from  the  $26,660  reported  in  | ^"iking  a.'  recommended  by 
of  the  property  was  rccmtly  made  ,  ,-omparahle  period  of  103.3  '  '  ''iBnan.  M.H 

bv  W  Samuel,  goologi.'t.  and  Ids  rg-  ,ompnraHve  figures  follow:  I 


Til'  Toronto  .StOLtr  Exihan^' 

ROY\I  R.\NK  Bi  ne;. 


TORONTO 


port  with  ac( ompany  ing  map,  is  now  _ xQuurt^r  Tn 

!  in  the  cour.sc  of  lucparation 

'  Directors  havi'  dijeided  to  award  Tnn*  of  nr«  milt»4 
'  a  diamond  drilling  ('.miract  .and  a  v , 
machine  will  he  on  the  property  r.ist*  .  .... 

I  within  the  next  day  or  two  with 
drilling  commonriiig  immedialelv. 


1035.  he  proceeded  with,  ac 


cording  ■  drilling  is  to  be  carried  out  to 


Ore  receipts  in  tons  received  at; 
Ihe  'Trail  snu^lter  of  the  (  on.soildat- , 
od  Mining  and  .''luelHiig  ( dmtmn.v  , 
from  .Inly  I5ih  lo  .luly  2Is|.  inclu-  : 
she.  in  comnarL'-on  wiih  the  conc.'- 


.!  to  an  official  statement  from  ('  D. 
H  MacAlpine,  president.  ITider  flic 
terras  of  reni  ganizaihin  a  new  com  . 
pany  wiHi  an  auihonzi'd  capital  of 
!  3,(i"ii,6(io  .'hanxs  is  to  he  fornmd  to  | 
I  ac(3uirc  Ihi'  jissets  of  the  company 
and  .shareholders  of  the  titesimi 
company  vvill  receive  two  shares  in 
the  new  com|i;iny  for  ciicli  throe  now 
held. 

'  Directors  have  also  tiulhorl/.cd  Hie 
I  erection  of  ti  10"  Ion  mill  al  Ihepro- 
:  petty  in  the  Hiille  Hong  Htic  arcti 
'and  the  iiegoHation  of  ti  coiit.rac;  ; 


obtain  further  infornnif ion  concern  f*’  ("'al  profit  .■r\no-< 

Ing  veins  which  have  outcropped  and  ntiowai 

gave  encouraging  results  on  surface  hp*n  m.idr  f^r  Hrprrciation 

i  To!  BapMsI  .lohnsion  has  been  .ap-  ferrod  devoiopmcni 

I  iioiniod  director  to  fill  the  vacancy  —  — — . . 

i  caused  hy  the  resignation  of  w .  H  Jcllicoe  Strikes  Good  Ore 
(•onnell.  vvhile  .lames  A  Grant  has,  Diamond  Drilling 

been  appointed  vice-president.  1 


I  i„n,  30— •  With  loc.al  financial  interests  to  sup  | '  'I 

101s  i"v  ply  .Milton  t.ong  Hac  vvith  sufficient 

<  ■5.603  *  1 1.108  fiind.s  to  enable  tht,-  management  to 

ooT"  00  656  perform  the  nece.ssury  work  to  ,  j  , 

86  586  61.8"  prove  up  the  Indicated  hodv  of  oro  'em  a  shor  x-ray  drill  hole  disclov  the  rein  on  the  fust  level  n-Ri  pe 

-  — 1_.  disclosed  hv  surface  exploration  ac-  ‘Viartz.  with  vi.sihle  gob!  re, ached  m  approximatel v  the  same 

13.18,  *8,800  ,..-,r,i|ne  to  A.  Herron,  presi.icnt.  •''P!‘66"ng  in  the  core  In  view  of  leu-rh  of  time  \  i.-.,.-,’  of  3t  men 

_ ...  There  is  at  prcse.nt  on  fhe  dump  nuniher  of  narrorver  stringer.'  a-c  emploved  and  it  is  anticipated 

.♦!  3,788  *28.800  according  to  .Afr.  I'innan,  approxima  pioximliy  to  Ko.  1  vein  i  that  drilling  from  sur'ace  will  com- 

tely  30  I, ins  <if  Inch  grade  ore,  and  ''^commended  that  a  long  hole  b.  nicnce  immediately  to  probe  rtie 


qllowanre  ha« 
elation  *>r 


Jcllicoe  Strikes  Good  Ore 


it  IS  the  intention  of  the  manage 
ment  to  amplify  the  treasury  posi¬ 
tion  I1V  shipping  this  ore  direct  to 
the  smeller,  which  will  provide  fnr- 


drilied  lo  cut  Ihe  entire  structure  0 


iicncp  'mmcdiately  to  probe  tTje 
■  ide  sheared  fine  referred  to  in  the 


this  imtn'.  as  on  surface  these  vein.;  recent  report  of  H.  B  AA'rtght,  s* 


sb'ivv  considctahlc  visible  gold 


"hich  point  lie  feels  there  are  favor- 


On  Diamond  Drilling  Work 


- - - _  .  Toronto  Burrau  Thr  Financial  TImr.  I^iamonO  Uniling 

Cumptau  Mines  Options  Toronto.  Diamond  drill  hole  Advised  For  Wilson 

Property  Temagami  Area  \„  ‘jp  at  the  .lellic'i"  (Consolidated 

-  Got,)  Mines  propertv  has  intersected  Toronto  Burrau  The  Financial  TI 

Toronio  Burrau  Thr  Fln.inclal  Time*  'veil  mineralized  /.oiie  showing  a  'Toronto. —Wilson  Red  Hake 

Toronto,  — n  \A  AVatkiiis,  president  vvidth  of  Id  fi  .  ns'ii'.'  from  whii-h  Mines.  I.iil  ,  have  ohtJiiued  the 


Deeper  Diamond  Drilling 

Advised  For  Wilson  R.L. 

Toronto  Burrau  The  Financial  TImr* 

'Toronto. —Wilson  Red  HaUe  Gold 


Mr.  Mackle  furllier  rcconinif I'ds  tihle  possibilities  of  finding  a  bod' 
surfa'cc  exploration  of  two  I,im!>,'>  of  ore  (iisiincily  separate  from  rhf 
phyre  dyki'.s  alongside  of  "hu  h  gold  urchoriy  now  being  developed 
values  have  been  ohialiied  Tluve 

hmiproplivre  d\ kes  ii re  considcri'd  to  —  ,  , 

he  of  dcciih'd  iniporiaiic.'.  tn  '  u  w  of  T''orthem  Canada  Mining 
ilielt  location  with  respect  to  .\o  .3  To  Pour  1st  Gold  Brick 

and  veins 


ponding  period  of  ,|' 


('omp.anyr  mines 
Ollier  mjn"s  ..  .. 


for  [lower  with  the  Ontario  Hydro-  '  of  I'uniplau  .'lines,  Hid.,  announces  shouhl  he  avaihihh'  within  the  next  vices  of  W  I’.  Markle,  uiiiii.iger  of 


Red  iJtke  Gold  Shore,  as 


I  Hlecfric  Commission.  i  that  they  have  optioned  Hie  Mexo  few  days,  according  to  a  wire  recei'  Red  Ijike  Gold  Shore,  as  consiiliiiy 

l'i:;6  i!)35  j  .jj;  (in,  company  is  p,o,)ecty  ,  consisting  of  tiiiproxiniaie-  cd  hv  hu  al  officKiN  Hole  No.  20  engineer  In  full  charg^i  of  il,p  dev  el 

.1(1.2.61  ■6.3115  '  Ri-esident  Mar. Mpliie  said.  Iv  56"  acres  'in  Hie  Temacami  iirtiiieh  has  been  loetiied  3,3"  teel  east  of  the  opnient  [irogiam  on  their  [iioperty 

■’ I  ’  f.H.i  foiiiial  notice*  will  he  .biml  to  share-  of  the  'T.  <t  N,  I)  al  llu'  .\lexo  siding,  [irevioiis  drilling  aii'l  li't.s  picked  uii  l(>,':Ued  In  Hic  Hast  Bay  seclioi  ot 
—  —  holders  In  connection  ivlHi  the  This  is  a  high  grade  open  cut  prop-  this  ore  /one  ea.st  of  a  norili-south  Red  Hake  Mr  Markle  reroinmends 


Rapid  Progress  Reported  In 
Shaft  Sinking  Glenora  Miner 


Torni'to  But**!!  Th*  Knan(l*l  Tim**  (Tlf*  pijUl'lng  nf  the  first  g(lhi  hrll'k 
Toronto  I  A  Ni'w’on.  M  13..  .about  the  middle  of  Aligns:  I  In* 

mine  manager  of  Glenora  Gold  .Argosy  mill  was  placed  in  .ope, at, on 
Mines,  m  a  report  to  head  office,  n  few  weeks  ago,  .and  is  functioning 


Northern  Canada  Mining 

To  Pour  1st  Gold  Brick 

# 

Toronto.  President  .1  r.  rv-r-ell 
and  otlu'i  offic'als  of  Northern  Can 
ada  Milling  (  orporatlon  are  pi, an 
ning  lo  visit  Argosv  Gold  Apne.e  fo 
the  pijnrlng  of  the  first  g(ild  hrlck 
.ah(iut  the  middle  of  Aligns:  I  Iv* 


I".62'|  !1.566 


holders  In 


Mr  Mackle  recommend.' 


tran.'fer  of  p'resenf  shares  for  l.he  erfy  which,  according  to  government  fauP  which  had  dispiai  ed  Hie  v  ein  that  a  deopei  diamoini  drilling  ( iim 


The  nggregale  rc'  eiiil.s  foi  Hie  jus-  new  sim  k.  ,\  siiecial  report  giving  ;i  reports.  .siiiii|)(d  5'1,0""  ions  of  l'-^'",-  Assays  have  been  'eceived  from  paign  f<ir  No.  fv  vein  ti(»  underiaken  si;ite.s  that  the  shaft  had  reached  a  sati.'f.actorilv  The  mill  is  now  hand 
rlod  .l.anaiiry  I  to  .Inly  21  offer  the  |  detailed  resume  of  the  mine  scuia-  nickel  ore  to  Hi"  Mond  Meta.1  Go.  hole  No  24.  drilling  "ii  vvhich  was  to  rut  l he  v ein  at,  ;l  ,le[,'h  of  apiini  (IcpHi  <if  212  feet  on  Inly  25l.h,  an  ling  about  75  ton.'  of  me  daily,  with 
following  coiTiiiarisoii  wiih  results  tion  will  also  he  foi  warded  to  shaio-  ;  during  the  war.  'The  dcveloiied  re-  eompletcd  on  Iiilr  17!l'.  and  vvliicn  tmalelv  2""  ffct  Tn  the  event  that  1  iiilvanee  of  30  feet  for  the  week  the  average  grade  about  $2*  f  >1  >’ 


for  the  (’(^irres|iondiii,g  period  of  la.si  i  holders.  'The  [ireseni  ore  re.'ervcs?  tu  serves  in  Hu'  open  (  tit  are  some  25.- 


a  well  mineralized  zone  with  this  deeper  drilling  corrohera ics  1  lu*  'The  soiiHi  crosscut  on  the  1,30-ft  reserves  are  officially  r.aiimnred  at 


the  mine  arc  sufficient  to  ensure  the  ,  non  tons  of  similar  grade.  Offickils  a  width  of  44  feet,  .sections  nf  vvhich  values  nhlatm'd  from  the  four  shaH  level  has  reached  a  length  of  54  71,237  tons  with  a  gross  value  of  ,ap 


Gotnp.any.s  mine.s 
0(ber  rnmer  .  .  , 


pi;’^>  10,35  (  o|ieiation  of  a  IO11  ton  mill  for  a  I  point  out  that  the  surface  ol 

2.62  0.i5  2i'>7.536  period  of  two  year.'.  The  average!  property  follows  the  nroposal 


of,  Hil.s  assay  as  high  a.'  <6,75  per  ton. 


low  holes  rccentiv  completed,  stuifi  I  feet,  an  advance  of  21  ft.  for  the  proxiniately  $1.37","ii". 


;62  0.1"  2i'>7.536  period  of  two  year.'.  The  averagf 
13,6  hs  .30,636  grade  of  ore,  after  rutting  high  tis 


'Three  drills  iire 


n  the  sinking  to  r.\),loie  this  vein  through  same  [leriod 


ed  hv  the  management  to  provide  property  with  work  tu’ing  sunerin-  underground  wn,k  should  he  eonsid  P  is  expected  tha 


Drvclopm»n*  of  the  Arcosy  prop 
aecond  erfy  has  hern  jointly  financed  b' 


says,  IS  12.2  dwi,  (ir  <21.35  m  gold  ■  adequate  ore  re.'erves  for  futu.'-p  tended  hv  the  engmecting  staff  of  ered. 


level  will  he  le, ached  within  a  period  No, 'hern  '  anada  Mining.  Kenty Ooid 


3"7,J7-1 1  per  ton. 


j  larger  develop^uent. 


Bankfield  Giald  Mines.  Htd. 


It  will  be  recalled  that  on  No.  1  I  of  two  weeks  and  11  Is  probable  that  and  funiaga.s. 
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- - - - - - - - - -  company  far  fhaft  sinking.  I  1^*22  <-he  Mether!o<l»  produced  deirn 

X-r  r~  T1  r  f  I"  n  r  r  '  T  ,  .  X’-  r-»  r  T  c  r~>  ^  r  t  n  r  rwi  r  I-I  '^th»r  business  as  inav  come  to  the  500-ft  level  SS3i..o3  in  ffoi<s  | 

t\  jETv  .S  Or  A/  /  A  I  G-  i\  O  O/Zy  SEC^URITIES  before  the  mcetini.-  At  the  annual  front_  ,  0_29J_  tons  of  ore,  with  bOld  at  j 


MILL  ADDITION 
IS  PLANNED  BY 
CAN.  MALARTIC 

Wi!!  Incpear-p  the  Daily  rapa* 
city  to  500  Tons  Next 
Year 

2ND  QUARTER  RE5Ul,T.'h 

th®  0Uri’'*'“r  .T’jr®  ^ 

'' ar.^diaii  ■'  'mli  M 

I-*!l  repr**'*',  n''r*rlij.'t TTlPT  rT,,“r 

r»t  '"‘QorHMriZ  p^’o- 

fi-  ro--'!  ;•  ♦‘\pAn'-0‘.. 

’■^A  Ad'l!t“*^n  ■"'f  n^p-'^pf ■ 'n::  ’■ovo 

r.'.’®  '".''’UAirc'  n’*nfu  on  -.'ilo  o' 

f.  ro -.‘i  P  MP.  S  ?1\T0. 

up 

‘'r-'.  ':'  p’-np  ;rMr.n 

^  ^ P‘  *■ 

n'.l'f'i  <^P‘‘T'»1T  Q?”  p-.'^-T  V  I'G 

"'’Uh  H  " -r  ’  rsprr  n  *  .'!*  ‘hf> 

■0~rp<t-*v  fi-iriP-  ' 

.  u'^Dor.il  %n\ 

"Du'inr  Th^  pr.’-vi'i  \;t-  ■  i  ,*  *(•.  .r^.np 

qn  o'  '.  *-'(i  -I.'.Iy  tlnr- 

Icr  'h'"  m’^p*!')  .L-u- 

T'-rirJijrt’op  '  -it.v-  ’  ''PT  ro‘\ 

'1“''=^  “''"rn  '■‘’•rp.  .ii’  prMt-ror,  •]-^c 

'^Cd  f  '■  '  ■  iN»t 


Government  Making  Survey  Of  , 

Mining  Areas,  Yukon  Territory  .'I‘nes.  t.td..  In  a  report  to  sharehold- 

- -  supervision  of  ceo|n:ri  =  t  t.=  pro.s- 

anada's  ’  ir:<-3t  placer  read.'  known  ’hat  are  worthy  of  r'“'^'inp  the  conip<in>  s  property  in 
hn  0?;;.ip  ,ie.;i  IP  Yti.  '’areful  pro.spert int;  The  work  rov-  K^^kUnef  lLa7.e\nV  \o*anda 

t  mapped  and  -ptrsli-  niacer  area,  and  promises  The  present  work  i-  to  thoroughlv 

'  ''■  to  vieid  oonstderable  valua.hle  Infnr-  prosnevt  nnd  ceoiop'i*  th*  ciatnis. 

mr  h.  a  tv.m.p,,on  f-e  ,  ,^0  solution  of  the  ’7  'n^ 'w ’’CeTt^'p 


ineetintr  to  be  peH  at  ?  "a  p  m  the 
annual  report  for  th*  past  s  ejtr  will 
be  presented. 


■  trawa  —  (  anada'=  ’.ir:e3t  placer 

potfi  t;eld,  tlln  O?;;.  ie  ip  Yu¬ 

kon  ;.  hr-'ut  mapped  and  iptrsli- 
r.i'fd  'hi?  tear  b<  a  I>''.n’'nton  pe 


ma'inn  toward  the  eolutlon  of  th' 


partment  o'  Mmec'  'irid  pa,"ty  head- I  vanoiis  problems 


rr)  by  kf  ...  Ho  tr«  k  I  )iP  kj.nri  I'urins  the  course  of  the  season  Qir  chipp  report-s 
QUare  mile  area  fovr-r-  "tp'.-f  o'  the  Pr  Ro.afork  will  .also  make  a  .sur- 
Klotpiike  pi, ICO'-  troid  ueposiir.  ajid  vov  of  mineral  developments  in  Yu- 

maiiy  nspo'-'ani  depor,  t.  otit,<;de  Uon 

•bat  f:eiri  Work  'n  "be  ,-,:T.a,  whirb  I  A  second  rartv  headed  bv  .T.  n 


Os.slan  Township  aimo«'  nvd-way  be. 
tvecn  Kirkland  Pake  and  Notanda 
I  The  present  work  i'  to  thorouKhP' 
prosnevt  and  treolop'i*  th*  ciatnis. 
On  the  Ppioro  elanns  to  the  Poreu- 
ptne  area  th*  surfae*  is  now  belns 
explored  and  the  cpeloev  mapped. 
Mr  Ohipp  roport.s  Pater,  if  Investi¬ 
gation  warrant.',  th'  eompany  pro- 
pose.s  to  do  some  diamond  drilling 


explored  and  th' 


best  month  ^ 

120.67  an  ounce,  , 

ARNTFIELD  MINES 

tified  bv  i-laden  Malartic  Mines  Ltd  .  i  _ 

that  aii  additional  2.000  share.'  of  i  ,  ^  i 

SI  on  par  value  have  been  taken  up ;  Production  Of  $32,579  For  Pe- 

i  under  the  terms  of  the  option  agree*  |  .  ,  ...  u*  r  ,  rr  vr  * 

I  ment  dated  November  .=.  10.35.  This!  nod  WaS  Highest  For  Ycar  I 

,  leaves  a  balance  ef  7J7,?(,o  shares.  1936  tO  Date 

I  .still  under  option. 

1VEXDIGO  GOl.n  —  TTendlgo  Gold  '  Toronto  Bureau  The  financial  Timet  ' 

i  Mine."  ba.s  poured  anothet  gold  brick.  c  i  ,  ,, 

I  roVering  production  at  th-  m;ne  for,  Toronto.— .Arutficld  Gold  Mines  ctl- , 

the  second  to-days  of  .Tuly  accord  -  :  .toyed  the  best  mouth  s  production 
!  me  to  H  TD  Tudor,  president  The  f^r  the  vear  to  rirte  in  .Tune  when  ’ 

'brick,  havine  a  value  of  So. 76,.  has  Sie  r-o  xhl-  romnarec, 

been  shipped  to  the  Mint  at  Otta wa,  Q e  Ju..u ,  .1.  1  Ul^,  com^pares,  ; 

Jind  ronipar^s  with  output  for  iH  Ml.' ,  and  i!)  j 

I  fir^t  iO-da>s  of  th*  month  'April.  Durine  thft  month  th?  mill 


TRADING 

FACILITIES 

Wo  maintain 
an  active 

LISTED  and  UNLISTED 
DEPARTMENT 

The  faLilitica  of  this  depart¬ 
ment  are  at  yo,jr  disecssl 
to  Imd  the  best  ms'ket  for 
your  listed  and  unlisted 
tranaactions. 


“-as  o'lniraonocd  '.a.:* 

■ '  .stomario  ,=:udv 


A  second  party  headed  by  T.  Tt 


[  PRESTON  F,  S»T 

Preston  Uast  Don 


novfE  —  That  I  "’prodlmtion*  7*a.7'*  sTflueV'^Vt  I  hepped  up  to  bettor  ,  j  Wjlliani^  Mf  LpSH  &  RpH 

Mines  north  I  w.rar.  tonnaee  for'  than  200  tons  dailv  hut  the  full  ef-  »»  lUtLtdU  Ut  DC!! 


.T1-.  o!\ f  .s  a  .tohnston  |s  engaged  in  a  defalleci  |  Tr”'®?”  ’ 


Uast  Dome  .Mines  north  |  J, |i n  tinn  sverag*  tonnage  for  j  than  200  tons  daily  hut  the  full  ef- 
entered  tb*  or*  zone  from  i  (y,^  period  was  4?  tons  dail.'  while  ,  f^ct  of  the  increase  will  not  be  felt 


problem.'  study  of  the  lode  gold  occurrences 


:bo  (loji.-,.  .ry 


.'.inonito  d'vciopm.eir  of  tbo  Preegold  .Mountain  area, 
fmpor'an’  .'.monc  !  h'rc  li;,.".  beep  ver.v  little  produc- 
*ho  rf.i/on  '1  iv  piaoprs  do  tinp  of  lode  gold  in  Yukon  and  de- 


‘  old  Preston  shaf' 
ok.  is  announcod  '1 


■i  ri'iring  tbo  past  recovery  ha.s  .shown  Improvement.  .  „p.ji  fniv  figures  are  onmnlefo 
through  the  men-  I  Miuheads  averag«d  0  37.3  ozs  or  S13  0,i  ,  until  JUD  Dgurcs  aT_e  complete 


not  ryirnA  I>'-^rnd  rL-tTnimnn  f  rppk.  j  vriopniuriT?  in  the  are?*  arp  beinc  ho]*".  Thip  bole  i 

'vb^hpo.  .1*  f'fir  -.5  knf»un.  follnwnrl  with  tntpro?!.  Thp  work  if  width  fiverag-ing:  ? 

'O.  k  torm,i-:oiis  .ontiniir  ■-o.j.hPast  p.ypec-c-d  to  afford  information  a?  to  ^“11  width  _ 

f'oni  -hp,  Ktoiid'Ur  1  ndcaior;  will  ;hr  niodcv  of  occurrences  of  the  de-  nsvnnn*  r  sni 

be^oiadp  .s'-o  to  .’otprminf  the  smjr.  popita.  Mhirb  will  be  a  valuable  aid  mg  at  Pandora-Cat 

t  ry.  f)^  The.  £:tYi()  f\ye  n:^turo  pnd  ''>*  -n  fu*nr®  (iovoioptyient  \n  la.'t  r'*po!t 

Ton-  rif  r:  :.tr.\-r]nn.  and  whether  a-e  i.p  bemt  made  also  of  the  tnin-  r^f-hed  a  pom*  ' 
Cirrp  are  other  arra.'-  than  ‘ho.-c  al-  po.t  .-ibiHtio-;  of  the  area  h'  '^^nrnVlet*'' 


ag»ment,  Th»  south  crosscut  Is  stil' i  p^,.  ton.  ’vhile  actual  recovrey 
m  the  hanging  nail  and  it  is  expected  1  amalgamation  alone  was  77  8-11 
will  shortly  reach  th*  ore  zone  dls-  ‘  pp^ 

ciored  by  the  'mportant  No  S  drill  I  _ _ _ _ _ 


Thi.o  bole  gate  t"4  feet  irii.s  ^  »  o  |  aouing  to  me  mines  ore  reserves, 

averaging  values  across  the  Mooshla  Reports  rTOgress  i  Development  below  the  52.'i  ft.  level. 

‘■*dth  _  Underground  Work  At  Mine,  a  virgin  .section  recently  opened  py 

.-nonA  rTmi'i.,»c  -  P-water-  '  Toronto  ’  Favorable  progress  sinking  of  the  shaft  to  l.hon  ft. 

Pandora-Cad  iiac  a*  the  time  of  .  made  both  OB  surface  and  >'=  centred  around  cro-sscufting  at  me 

:i  underground  or  Moo, bln  C.old_M,.„,  'T..',’,. ..'.T.'.'.Iu.lT.f:'  'Tf-.u 


paxnonA  r  inii  f.AC  —  Pewater- 


•rey  by  i  Official  word  on  o2~>  ft.  level  work 
8-10  per  :  Is  that  stope,B  are  opening  longer 
j  and  wider  than  originally  estimated, 

I  adding  to  the  mine's  ore  reserves. 

*  I  Development  below  the  .o2.'i  ft.  level.  I 

kt  Mine  1  a  virgin  .section  recently  opened  by  | 
nrngress '  Sinking  of  the  shaft  to  l.ohfi  ft,,  i 


.If.xSr,.,  TA*  rcr-ewc  .'-ct*-  T.v 

C.j  Birbinnntl  St.  TV,  Toronto 
ADelaide  4902 
BRANCHEr- 

tOZ  Bas-  .St.  ADelaide  6061.  Toronte 
."07  Bsy  St  ADelaide  212.4.  To-e-to 
Imperial  Bldg..  Main  g  Hughson 
.Street*.  Hamilton. 

BAker  1126-7-8 


reached  a  pomt  o  ■■'ha'»  T.i  te«r  .  unuti  kMjuuu  w.  ----  -  ---- 

below  the  3T.'-foot  '«vel  and  should  |  property  in  BoUSpuet  Township,  vue- 


b"  completed  to  '! 
.ten  feet  .n  about  s 


bottom  level  at 
erk  s  time,  when 


oe^olriv  in  RniisnuerTo-txmship  Que- '  Notwithstanding  the  enlarged  mill  ' ’  PPort  the  companVs  cash  position 
bee"  accoi^ng  Toa  wh^  received  ,  tonnage  In  a  plant  designed  to  han.  |  ’h^h'Thest  leveltnns  historv 


Minins;  anil  Oil  Briefs 


. .  ...  . .  »  .  (from  H  S  n'eniiv  president  and'  die  I2f;  tons,  there  has  heen  no  jm 

rp7oS7amme""r,'  "v’ampimT^hl  |  consulting  engineer,  who  is  at  the  pairment  to  rfficienev  and  mill  costs  Developments  Favorable  At 
Whole  nv.ne  and  ch.ekmg  the  geology  ,  property.  Shaft  enlargement  is  prar- ,  are  officially  reported  under  SO  ,  jr  Consolidated  Mine 

underground  •  '-'arrled  out  ,  [  completed  and  Umbering  Is  cents  per  ton.  ]  ^mprcss  V.on,>ona0iea  IVline 

under  th*  ti  re- tmn  ef  Mr  Kneeland.  ,  •  *  .-,^niotir,n  nt  thi- - — —  '  Toronto  Bureau  The  Financial  Time* 

geoioKun.  and  e.  ready  work  on  th e ,  proceeding.  On  c«mpletion  of  J-Qe  I  Vr.vnnt„  _  r..u,„.-r.o 

upper  levels  ha.'  rii.cked  the  theory  |  work  the  .shaft  will  be  deepened  to  Qrandofo  Head  Comments 

of  s  fold  which  -  a'  indicated  on  the,  ^  t},at  two  new  level?  g's  /-'I  •  r\  r> 

.surface,  and  which  f  '-ory  fayourah,.  I  f  -  _  ,,,  .  o,.  Qn  CloSinCf  Do\Vn  Proner 


*  R  f  ^  ''f  I  N  FS 


'’f 

Fr'*-'~ial  r«r* 


•'f  GoIdfD  Trl- 


nr  iT^ld  :n  'vT'^ntr'^al,  nt;. 

t'.f 1 

V  H  .^lonno  on 

’  j :  *'ln ,  n  £  .  r  r  -  Amulet 


porv  bv  mineral  dep'^sQ'on 


ini-rin  H 


on  .-.''.'r  fVri  ''Y 
''  ■  '  - 
u  -i  Ir--.- 1  ncit'.4-{5f  n 

.  -  rn  f  M  Ir-.-nl  t  lb’" 
I'l  ‘rnr^r-tod  7"ti!  thf-r 
fhi  '-.■tufh  ^•^'•rbod^ 

».  »■»  1  h;.  I)  :u  V4t;j]  A  , 


ipin  :2 

.11. J  •)'■><] 

1  n*‘  t  ij:  fn 


•  I*''!!  hnlr?.  -n'orr 
tilifnop  nvplor<^ 
<  ■]  -  f  nf  t  hr  m  tn® 
‘  tp  T r>  - 

I  ’  1  f  I  ■  '  ;ui  1 .7 

S  .''Y  rijt  •'•UP 
t  1*7^  O'-  Unlo', 

ijt  ]fnv  srndr  njiQo- 


•  •'t'.  hiU-n  hfrrrj  ^ti*-Tbrr  rrf^ljrrd  f 
rrp»  d*"  '  '^'['‘‘QQirn*  Avblrb  hicb'^r 

*”  *ii‘'  4  Q'l  D'll  n  i:  <I  r\  r]op»nr  ;lf 

f*  r  r  -d  IT  Qi  ®  k  1 

A  .-.«TY)prrt-nr  i-^  bptne  tp  ^ 

•  )rrl  b’’nT>TI»  I'rtpi  prc.-^c-oi  ^ 

’'-•rr*  lip  ftt  ‘  I. on  *ret  por  m|p\Qr,  ‘ ‘M 
Hn'jpV  rj’'UQT  b^iit  nf  :)  r;^p.T,'it3 

TO  r.in^  prr  b.nir  'ron)  frrt  ,*7 

;  bre-n  rt-clrt-rr]  \  .X 

TW'^-cVtppYrpr  »-m  hr  t:Qf  f  ]  r  1  PTl  1 1  V 

"inu'd  '•‘riTpir  .■?  ^>|r»hpr  in. 

.<-c  ‘n  m'ljn  oiirppt  Sa  .1  nD!J3  r'\-.  •  f,, 

inr)  Pina'S  .'jr®  midr  f'lT  i 

;  rnirj:*i'PTvirr»  t.-.  hrln^  rpp;^-  ^7, 

’•  ’ip  '  til  ton,  tiiii**'  ;UTrr  ft., 


,  T-  r,  rvqmtnntinn  .  n  M 'i '' 1  r  d 

rnt.ji  -c  pio\n  ~.,G,  th*=r»  n 

'  mpTri’  '.‘  Q’  be  fr.rm*d  v 
'rntH'c  brjv.pT  'pfUtp'  ■  r 

■'i  r,|  .f  ,  b  .%  or,.  ..  .-ini  pa  y '.s  3.0  0*' . . 

Cl---  Citll'  .-  Mcr)  .Tpi-.i] 

csxsntsx  rsxjtons  —  .Vhsrr 

li.'rlr..  d- 'IP  Pspdora  Gold 

Nc.«  L.i'k''3-''d  '1-  .-'n'c.*  *ho  ..ic,.,  p 

■"  ■  ■  .ha...  ,  p,,r,I.  .|  -to,  k 

h'.|r|  n  o. h-,  •'epi'pl  T’-ll-t 

,  por.T  :  op  ru. 

hf  f  '.  .•|..|..i  :  IP  p'crj  .  I  ,  I,,  11,0 

’  ‘  -l:,ir'h‘.'iic  ■  h'l*  I!|-  .tiii-k  ■■"■ill 
pot  c  , .  h .-1  iiuca  M.  f..'  .'to.'k  of  'he 

o  1  1  iol.'lll  f  .11  ,|...  ;..(';i,M|,i.  Gold 

\I  no.  I.'d  r . Mo  f  'li-  Thi;  -■  in 

n.;..,.i  o  i>  1th  H  Si  -leu  a|ipr..\ ms 

o'  '  s -1  !r  z.'i  t :  op  '.Tif'od  St  the 
he -'ll. .  Id-'i*.'  I't.-t  tr.s,-  I’ree'dent  M 
\  T'l'lo,  'inno'ipred  th**  *  oippan*.  h't..“ 
.1  '  ..h  .1,  liand  ;ii,d  .  ! 

.fr...,  A  b,.  ns  piade  to  ,otppt,.i,.  utr-- 
ueler'ps  oi,e|.;i I  ...p u  .yp,)  hrips  the 
niiiie  into  pr.tdurtlun 


■  ompan  .  for  et  •*'  to't  share.'  of  Kil- 
lOr.Tn  Home  .Novack  Gold  Miner 
V  ti'.  h  '  .med  m  an  adjoining  rre- 

CC'I  eypf,.tr.,j  ,o  make  a 

.'inillar  distributiiin  I 


\*Alrpm*nt  wnrk  to  b*  underiaken 
will  be  the  ves’imetion  of  operation* 
p  a  south  rrosscut  on  the  25d-foot 
level,  and  a  we;'  drift  on  th*  500, 

RENO  GOLU  —  Development  at  the 

Nugg*t-Mother!od*  nperatton  of  Reno 


indicated  on  the,  ^  that  two  new  level?  r'i  -  r\  r»  * 

'  "'TbrJirsrdihmay  he  opened  up  at  230  and  345^  On  Closing  Down  Property 

be  undertaken  foet  ' 

m  of  operation*  ^.j.g  further  states  that  arran-  Toronto  Bures'j  Th»  Financial  Time- 

ift  on'^th*  ooT*'’ Aements  have  bee®  made  to  com-  Toronto.  —  victor  Spencer,  prcsl- 
—  mence  shaD  sinking  on  the  "B"  dent  of  Orandoro  Mines.  Ltd.,  in 

••eiopment  at  rh*  -jjowlng  before  the  end  of  the  pres- ^  presenting  his  report  to  share-hold- 


- — —  ■■  —  !  Toronto  Bureau  The  Financial  Times 

randoro  Head  Comments  |  GolrMTiresroKminr  ^''thf.iaS- 
On  Closing  Down  Property  j  fish  Dnke  section,  Ontario,  hail  re¬ 


moved  an  additional  lO.f'OO  cubic 
varda  of  earth  since  July  6th.  b,i 
hvdraulicking  operations,  making  a 
'otal  of  more  than  20  000  cubic  f.’ards 
of  overburden  that  has  been  re- 


ent  week,  and  a  gasoline  compres- ,  ers.  states  that  s'  hile  It  w  ac  hoped  i  from  the  mam  ’  em 

sor  with  the  necessary  auxiliary  that  the  property  would  prove  »o  | wopk  started,  according  to  o..;- 

plant  will  be  moved  to  the  location  have  a  sufficient  body  of  commer- j  -''’I  information 

immediately.  Two  thousand  feet  of •  ,;lai  ore  to  asr.ure  a -successful  cp- !  Deveioprrirnts  of  t_«  .ast  wcct{ 


diamond  drilling 


ill  also  be  car-  ‘  eration,  this  bar  not  been  realised,  i  opened  up  an  indicated  width  of  ap- 


IC^'I  '■('tart.2  apd  i''upncd  B=.=  ay.' 
5)*»  pr‘>  f<<n  ''\’nrk  ’?  und*r* 

’■  t'  fxpl.rr-  rnnrjMlf^n^s  TO 

<!  w*  «J<^vflop  fli5oov<?r!05 

■  ar^  madf*.. 


b*!t  ann  1?  i 
a  f!*?ur'  CropFcultlng' 


ried  out  on  the  "A"  and  "B"  sec-  the  lease  of  the  Twin  Lake  Com- i 


plartpsi  t->  tpvrs' 
\-*1na  In  tbl9  b'l' 


,!!  tions  and  th*  holes  have  been  spot- 


l.tKi;  nosB  MIAF8  _  A  wtnz*  ’* 

t'piM-  put  -K. n  n  HI  Lak“  Dr.-p  .Mipc=| 

;  T  ■ '  i  1 1  T  J .  p  I  ,  •  o  p  I  I  r  V  1  t  p  , .  p  r  n  I ,  p 

;tP'i  <xp!ii;p  inp  npu  levrl.s,  ip  1 
'I'lditiPti  an  ininicfliatc  pi  pgra mm*  of  , 

'i  diiipnil  rii'ilhns  being  wnUntakep 
rxplPi'.  Plhri  pp'.'i  bill!  ic  Th“  1 
'  ‘  mpaiiy  ha?  appi  pxiniately  ?2;<'  000  '  .\rni*  Oas  and  Oil 
'  a.'ij  pn  harifl  and  Ita.?  c.xpciidpfj  tv  I  Mton  Mnw* 

<ialH  ir,  luiJMing-,  plant  an, I  d“vyl.  0,1 

ppiiKiit  u._.jk  app'it  5i,-,T.ooo  I  .Mkcmph 

-Mexandna  Gold 
ApkIp  I  lufopian 


.»»»  ether  pofsib'a  '-touc  =  “  *  '  ' 

p.,.H-..n  1906  and  ted  tentativelv  already 


Mining  Market  Record 


pany’s  mill  made  it  neces.sarv  to 
maintain  a  fairly  constant  supply  of 


j  proyim.itelv  i.tO  ft  of  vein  mat’er 
j  with  free  gold  in  evtdnnce  and.  ac- 
cordin.c  to  officials,  is  the  most  im- 


millgrade  ore.  and  towards  the  end  i  P-Miant  development  that  has  taken 


Bv  F,  O  KEARN  A  CO 


of'lfloo  it  became  apparent  to  direc¬ 
tors  that  this  ore  could  no  longer 
be  found.  Bather  than  risk  ihe  dr- 


place  on  the  property  since  work 
started.  <  harlc.s  Dcsrosiers,  presi¬ 
dent  and  general  managef.  is  satj?- 


Fridav  yt'eek 
Open  HtRh 


M’eek  M’edneadav  High 


pletioD  ef  rash  rer-ourres  by  con  ,  f'^'f  ''T3t  "  iih  thc.-e  new  exposure? 
finuing  work  it  wa.p  deeided  in  rlo.?.-  ;  'he  Empress  vein  .siruciure  has  been 


down  the  camp 


;  matcna!lv  increased,  Surface  ^i-ork 


<r-Mi*r'M  >n%KS  —  n  T^'  'vvat- 
kin.'  "f  ‘’uniptaw  M  t  !!»=»»•  ^  Ihfit 

I/f'I  Ml  n  i^ritETf'*  .  rf'por*  fn  .-hJU'f'-  '/'**  i'*  ' 

Iirtt-ia-,.  atalr-L:  t  h  T  lh<'  pov  plan!  *''' 

un  tli«  ptopF-itv  ;i  t  frou-ai'i  I'P’li  *'f 

‘MM-ui''.  : nf*n-  HI  <~‘P«i;!tinp  '' 

‘a-MtiA  ?nArk<=^  a  r^a  nt  ?  ha'**  u' 

j.gtF-Fi  mari**  f'.r  rho  •ntir''  pr  niip  t  ir.r, 

'  »*  )i:2h  •  >‘n  t  a  hi  i  nc  ii  * 

k*'!  '•••pprr.  zo\fi  and  platminr  \n  'iiviNf 

PH '£  IIIPI*  ..f  rlovolfipiprfH  •NIlHnt 

ha.  rfjr’U“d  ''D  'infi''rffrf'ijnd  d-H  'Ihhpj;  a 

>!j2  fb<*  ra.a»  PiiIIhis  P*'va'^  ** 

fl.tnv  The  IPvrl  -n’er.ot'tfTl  P'-'MIi:.  c 

...  h.-.t  '.  b'^nvirrl  rr,  h=  111"  ,lnvitw?',|  "f  "U"  I'S 


>lrLFILI/.A >  Tlfficials  j  Ansln  }  luronian 

•  ^Va^-  J.ef’^llan  lyong  Laf  Gold  Mmo.'  r«-  i  Ash!-*'*  Gold 

1  M  t  •  tMM  T  ihat  I’list  dianionfl  dr*ll  ho!«  [  Aslorta  Rou' n 

g-harf'-  '“"Uth  group  oi  S  claim,j  In  tht*  |  Arntheld  Cold  ,  . 

plant  GmU<'‘  ?y''n;r  I./'3C  a^ca  ha.-  reached  a  ;  BA£Ani«c  Rou^'n 
rf'U'HT'i  I'p’ii  'tf  abf'ut  Lon  with  rnint*.-  ■  Barrv-Holhnacr 

Sail.  pin.''  h' M l ''f).  Asifa'  ;  RasT*  Metals 

=  hax'*  u'lJJ  be  a'anabl*  at  an  ?ailv  '  Bf.ar  C.xpl  and  Rad 

Hill  tiF.n  flat*’'  Beatti**  Gold 


The  Maim.t  are  still  in  good  stand-  i 't?  earned  on  iu.-.t  ea.?t  of  tlm 

ing  Mr  Spencer  report-?;  and  it  ir-  ,  main  adit,  whivh  is  some  tan  ft  in 

possible  that  some  arrangement  can  |  length  and  rut?  the  main  ore  body 

be  made  through  leasing  or  other-  !  a’  «  ^l?P'h  of  over  lOo  ft  The  prin. 

wi?P  for  realizing  something  from  j  mpal  ore  for  the  former  mil!  was 

TVi«  /^ntnnanv'«3  liniiid  takcp  ffoni  thi?  adit  nnd  adjoinin? 


Beatti**  Gold 
I  Ric  Misaourl  ... 
I  Pohio 

B.  R  X,  Gold 


Share  Options  and 
Underv/ritings 


'-n  =*3Df,.^rr.  j^T'd  d  #>  i  .  1  •>  po ,  j  i 
rho  lOfi.f  liorj7.'’'n,  •liuirs’ 

l-a.-  Rdd^d  t'nt;th  l<n‘*vn  pi-^h 

,-.:H.p43  ;  h.-r-ti 

n>-fp.T-t-d  Bnd  Tj;*'  Mun*  c'f'n : 'i M ’ 
•iLid*^  rf'pd'  to  suppi'  thf*  inill  Thf* 
r.ru  smplrins:  mihI  •••in*  f-nt  rat  inr 

rfjiiipmept  1,5  paid  f-'r.  ‘-nrrfnt  tradf^ 
airifin’-  n  1 pa'l  t"  ItiI'  G'*  ^vhllr 
•be  ' ?i» pnn N  ha.-  >>«jffi('if“nt  xxcrkins 

•  ;ipi»al  "U  hand  t--  f;ur>  on  runf^nt 
.•P‘‘i  nrii'p-'  Th;-  'vill  ho  au£rrnonl*d 
b-  r  f-r*»5pt5  l  ion,  PHnn  ipnu- n i In 

-id«tM‘on  ih*  .'•.ipp;4n\  has  ‘•'iff  p-K-nt 


'I I N I N G  >  Announ*  j  Pohio 

•NiMfpT  mad*  rtf  fb<^  lormatiun  of  i  B.  R  X.  (lold  ^lin 
YGiun:;  .\ .-yt tal'-.'  oT  U;anada.  ln«’..  a  Bralorn^  Mine?  Ltd 
p*  '  V  a  '  r.  ‘  *u  p<'ra  t ion.  to  *  3?  t  >■  •  -  n  j*!'Oh-  1  Buffalo  Can  G  'I 
p'''in*:,  f  \  idoi  all'  n  and  devcJupnicni  j  Buffalo  Ank 

"f  OHM  ii£  p» '  >pF-rf  irt^c  4.|-|  Hji  own  a»'-  :  Bunker  Kilt  r.x 

'»<-  •  and  /'.r  ontsid*  ’nt>-r«:-rse  Thf*  j  Galsar'*  and  E.d 

,11  'I'lpan-  haF  acrf’pif-d  Kir-  t’!»ld  r}n».  .  I  i  ahnont  Ciil« 

r  z  'd'  -'Vad'”*'  K‘>]d  U'orp  and  "'lU  j  Can  Malarlir  G 

-b  ''i pf- f  •  RT (-nri  ih«  drillins  anfl  e^f*!**-  j  Cariboo  Gold  QuarU  , 

f.p  k!'a]  '.ainraifrlM  to  b«  >tart4'd  Mfi  tb*-  |  Laxitle- I  lethe'A-a* 

1?  »'t  llrr,r-r  piop^rfv  of  that  t'vni  !  lentral  Pat.  Geld 

bo  ban'  nilhin  th*-  nf'\t  f^w  iia.'*s.  :  l  lent'-  Con?. 

il~  - -  j  i.ommonuealth 

r]e  'MAITRAI.  En'I  ATK''  —  Th*  Third  |  I'ontasas 

ilo  diam-'lid  flrill  holo  •<!!  the  Kodflf'''  ;  Comaurum 

112  Tnu  n.«4}iip  propf^it.v  r.f  Mineral  li-ta-  !  Con?  Smelters 

pT  t*'?.  Gtci..  ha>i  »'n*.'*unt'*r*'d  S'*  of  |  H'^me  ^Ilne•  . 

niinci  aUz*'il  fiuaitzil**  and  gnes  ;  LHorado  .  .  .. 

In  turthei  f’nc')uraafMn*'nt  in  th'^  r^.xph’-  ;  t’alconbnds' 


be  made  through  leasing  or  other-  ! a  or  over  im.  ft  i  po  prm. 

wi?P  for  realizing  something  from  j  mpal  ore  for  the  former  mil!  was 
them  The' companv-.s  liquid  e.-sets  mken  from  this  adit  ,?nd  adjoining 
are  substantial,  and  directors  are  ! 'inf's  .and  according  to  the  report 
endeavoring  to  obtain  another  .=uit- |  H.  Miewett.  M.E..  a  mil!  run  of 
able  propertv  wifich  will  justify  the  «2-'  tons  of  thi?  oro  gave  a  gold  re¬ 
renewal  of  operations  A  number  |  '’f'eryvaluo^nf  I-?,...!  per  ton  based 
have  heen  inspected  and  it  is  hoped  j  “^ti  gold  at  an  ounce. 


t.lI.'Vfoi  n  —  \Mrr  4bJinn* 

gimpltn’.;  ^rnd  .I'.-nxtng  "f  Ki*'  "iisim 
Iintr.-i  d’UHP  i-n  Kv'  pi"p*-riv  n 
Mlmtiur  K-tld  ^l  pf'.  n  niinimum  *» 
.ririf-i'-n.-  Km  xxhu  l 

\*isiE*  K  P"»'  i"n  '  »*  rn'Iairn 

il.  a'C'i  flinu  I')  'r  N  W*  .-1  b' «>uK 
n;rin*'f  t .  I  >■•*  M,’  »*>'''  ’  ^  ^ ' ' 

h;ir  an  av<'r.j£f'  "f  'Id'*'*  P*  r  d;i>  v 

t.-ji’E  pvn.li},  4-d  f»"m  pvr.-»  IJ-  '-IM 

<=4'd.  ^  duntp  "f  npprf‘Xini'H'-i,' 


'  n  t  ■5  p  t  A  n  f  *-  n ' ' 
tAptiurt  ••’••'■nt  t'hr-f'k 
't**  a'‘'ra£:’^  • 


l.nUPKN 

-amulins: 


■'h'lrvhl!!  OnHotiee  h.?ving  fail-  h-  T-Vr^ipts  tt.,in  ni'ii' 
ed  *e  f:<erei?r  bl?  nrtt'vvn  tn  pttrcb.'l>e  ,.1<t;'"?ii  lli»  .■"ttirsn.' 

.I'.e.Ofi  :ha-e-  .Tt  7  rent-,  per  ...hiire  bv  ''D"  " 

'Ul'-  L'th.  tbe  ;t.£!eemrpi  dated  Feb  '  _ 

-  jar"  6.  i3?ii,  ha.',  bopp  icrniinateri  "I  ni.df  i ox?**!.!! 

The  sh.src;-  taken  up  urder  Hie  rreg'annr.'.  of  't-amni 
.iri-eemept  comprised  2"n,0fhi  -hai  e.s  .  rVrPnVl,!' 

■5*  .  rrn:.-  pf  J-  f;hai  p  ^hO.onh  ■  t-and  prnp«=-r  T'c  btcaf*" 

F'barc"  .*?•  rQpr:;  prr  '5h;n-r  ad.iacf'nt  r*Y  th®  Gapa 

HAmcr-tead  \  hlook  ,.r  27  one  ;\VT  V.mobeV''  ''nr’ums  ,?  hr  mg  ear 

ni?  brpp  .-Old  th  font's  per  "if'!  f'iu  iindf'**  rh*’  Hirortion  f'f  Faui®- 
iha*'®  f*>r  ra;-h  beipL'  a  n*»rrion  who  -n  chares  ff  np'^ra- 

of  the  treasurv  -.tork  not  covered  by  "  ''ffP-M'y- 

ibe  e,\-;-r:n?  ontinn  agieement.  don  siAn'I'H-  i.oi.l 

l,ebel  Ctvo  Optioner,  has  t.'tken  up  n-nt  .  a/up  ha.?  h<.r.n 
.sn  addi'iona'  mrinh  chirps  :,i  t?  ''atti<-  'i.'id  ' 

^  .  ,  ■  .  '  uh*  tn*M  h'«v<*  b.  ►•'Ti 

r.n..--  ppt-  ^  .pj.p  Tinflr*-  ;hp  fipT’MD  ■  J  rt‘a  I' f'  I'tt'.x  1*>  cpf**'d 

.•'irrrnirpf  Hfitod  t,  thN  "t*  Kh.'  '-''in  pa  ti  y‘ ■<  TM 

l*'avm=:  a  halanco  of  .'^Gt.noo  ....  *  (1-11.  <,*iieh 

'  Tj.'ni  .f  G.  K<-*uland-- 

andP"  option  nt  k  rrutF-  per  ^ha:-o  ,,  i,  rh.-i 

JO-'l  rif-ff  niltrr  1‘th.  ':'hr  npr-nnen’  Km  n''>”th*-a'i  «  lann  1.- 

h  a  r-  ^aKrn  'ip  "I.T.iO  Krarc.'^  at  .■'a  K.^facim  d.' . 

eep':  |.rr  -hare,  par'  the  A  ucust  ;  ‘ f"!;, ’’vr 

G'*'h  I  n  I  TP  on  *  iJTi''lrr  th**  lIPdPT•^^■rit-  •h^'  <ti  FiHi'  H'  ^  h(  in^ 
i*“»~  •'in'l  oprirtp  'awrcomCDt  dafcd  "'m'  'I'liR' 

ApI-'I  ft  I't’fi,  Thi?  lenten  hai  J'tTw.. 

;,n,-e  of  ks  ■;,?.?  ;..h.,vp-  nnder  opt  Put  ,i,<  cliat..lt  . 

S'  ??  len't  pe-  l.-h.-'.-p  uptii  \.l~n'.t  . 

l--b  .and  lf.e,nn,-,  .-h.-i-e-;  midt  -  opuop  '.'pmoi  R  “ 

-.  u  .  .  'ampbng  att'l  -tv-atot^ 

.1'  -  •  eep,  ,  pp.  ?h.it'.'  lilt'll  I  ippi'ml-.r,'  ,,,  iiMc.s  rpimp  i.p  th-' 

'■•'h  .;  im..u,-  G.?IH  M  lie-. 

Ea-'i  ''.plartie  Mine--  H’lijtpd  h.'i.' 
advrrri  'he  •r,,.rn..,  S.,,ek  Ikxph.ingp  i'.'i,'  'a-o'-.iding  I"  t' 

'na'  .in  .addyrin  tl  ,  n;riM...' i .  it.-i;!..  mii' 

ha-  e  bppn  t  ikep  up  'in. In-  mp  .-.pti,,n  "uo  ■?'’  a.vn'i:e  ..f  t; 

,  ,,  nm.g 

.  *.1'’^'-  ,N.*.  *  r.naif'  a!  1"  trtn<^  *'’’*•  n''\Y  •♦'ady  i 

>h3’'‘=  ^<=in::  :h^  hr^lnpro  Iinri*’!  *^p:ir.n  •''■‘■■nt  '.'h*-'ck 
S'  'It?,  n-wp  npri  rc,!?!  ibni-ps  m  S'-rag"  .'f 

lbs  ;  en*  ipr.,  k  rt.-iian- p  <■.'  the  (.oi.pKN  (,4ri.;  sii? 

en'iej]  rpcril-t-  .'  i;'i,C7n  ,.harp  'amrling  'be 

g-  .-enrs  and  Git-p-,  a;  te 

^  ,  f  .fit  lo' «*  r\*  Ki'ddt^n  '  I. 

'Cn'r  pe-  -.h-Si-e.  iM.ng'ng 

Gtjr.nar  f.pH  <-•-  i,,;,-  ,p,,  p't  to 

■'-.mranv  nrepa..!  the  i.in.ja,-  .  i  j-,-,-  j-  .t.-i'ng  t.-.  n  .-  i.-  r-, 

GP.-  ainmuit  of  ^,N,-,a  n.,1  on  ;4r,'0t-,n*  .r  rtp-H'-n,  \t  tl 

"Y  -  of  X’’  . . A  H  h'oh  v'.'i,'  pH'do  j  ♦ofgF.’t  F."  'b'.  •  in  .-ho’ 

t-  f^,..  ,i-p  pin'i-’h.'A  ■  p  npi*  ror*-).!  f;'. ^''d  Kii  th*'! 

plnem  e,f  the  m,]]  .,h'b  .?  n-n  1  n  i  '  m  ^  ■  T  ^  q  ,t  r^' I 

,l„-i  Th»  .-r.Oirn.-e  ■ 

’  M  ' '.?n?ol  ;da' ed  —  A  n  ,?d.lt'i.-.n?L  t'oi  pb-  ' t  r-.-en.- lenr 
pep  -.b^j-o,  have  been  'Pkep  tip  a  G  p’^' f ,, , V  " '’Jl 
4P  eent,-.  per  .shave  iiprler  the  opt  ion  .  'i,,. ,  n  ~  t  ,  nur'i 

arreemen'  da'ed  t.?ntiarv  6.  t'l-'C  •■i'-  b  nh  gia'i--.  'I'  er,'- 
ThT  !??■  e?  a  b.alap.  p  i-.f  ep  fi'’-"  '-'I'  fa-'e  ab'-.'i'  P'i 

Fharc?  undPT  r,Qt,nn  at  40  r^ntr,  ncr  ,, 

?har®  th«  lwT“.=  T  d  ;m'*'-r.vy 

—  T*ir“T  ''iCMrin  in-uaG  -  G  ir.  .eT:i!*bd 

rrPnt  ro-pr:nr  GM\D0O  '-.h;*rpp  mI  An  .„nil.Kr  lOM,  i.K 
rc-niy.  ^har^  undor  'ho  ijnHor  r.r^zu^f>*■  r  f.AY 

'.I'rifinr  and  t-.prion  a  dnlcd  '  '\Gn*'«  i.-  no. 

Djne':Mh.  I'-fh,  wav  no,  patd  r.t,  mT  a  "G-b'G;  G 

Tijlv  2.Mh  tbc  rino  date  and  a  meet-  rp-eunq  pren.arai-'r'-  '■? 
ing  .-f  the  Boa-d  of  n'-eete,:-;  l-.a?  ’  '  'I'ani'.’td  .Ifiiliitg 

been  called  to  epp-uip-  an  appbp.T  '■"■eti  liel'i  -jb  --'■’Pie"  b. 

,  ,  ,  b',,.n  filer  htf  ’t  ■-  be! 

'  .-n  for  e.xten.sioti  of  the  Itnip  for  r.-r,  .are  tw.  'inle 
pa.vmenf  ■  ■ti  ’'  .1-1-1  =b..''i.  1  w 

Lam-sque  ''onia.''  P,?v-ppp--  riu-  -’ir’be-  a-'.a'-  ^  ^ 

.tuly  I'^fh.  .August  ?rh  and  Septoi.^ibn  Ki-snoc  <.'oi  o  — 

?th  und'-r  the  iinde--.--v:f  m.;  p...-,-  ;.  Mnot;  I'ninpaf  '  ,?nn.' 

Sion?  of  'he  unde-'vr;ting  -ind  opti-.n  e: f’limn  b''nup  ef 
agreemen'  da-ed  tijne  10,  n,;p,  hate  •lvafa';sai"'K.'iv 
been  made  :  irotv  the  hie  mh-.i. 

McMillan— A  bloek  of  ipp,ooo  nlrrari'.  en  'be  p".p*rt. 

.share?  has  been  taken  up  -and  paid  eilunc'?,', 

for  at  16  ren*?  per  share  In  viev-  |-;„b|  oMe.pHir  m 

of  the  finan.'ing  of  the  treasurt  m  "at  on  op  the  '■  V  It 

•this  rnapnor,  the  eompan'  ’till  not  '“Pt've  '  j’*  bempa  n  ■ 

,  ,  '  ,  n  diamond  d-lll  p''"«ra 

propped  with  the  plan  to  obi.Ttn  tt  h?'.  Tpo  Ket  to,  hold 

lr*8n  illlh.onn  to  he  «;Fsriji'rd  h''  ^  ■  b«y  O  nnw  bPpn 

Tcorfgage  upor  the  a.-.sets  ,  '  ''  ' 

N  A  11  1  /.asrrtrt  u  '’OnB  'ind 

P.itrhie  .-  A  bloek  of  !6.,soo  ehare?  ,  ,  j,  ,1,3, 
was  sold  on  the  Exs-hango  at  f rorn  j  Erv,,p  proce'dins  « 

.6  to  n'i  rents  per  share  d'lrlng  the  rb'ft?  'vorklna  op 

prtrlod  of  Fe-bruarv  17th  to  'nth,  _ 

1636.  and  a  bloek  of  g.s  non  share.;!  Krii.op,AN-  hornf 


that  a  more  definite  statement  ran 
be  made  at  the  annual  meeting 
The  annual  meeting  will  ho  held 
in  Vancouver  on  Tub  31. 

Get  Promisinr;  Results  From 
Drilline  at  O’Leary-Malartic 

Toronto  Bureau  The  Financial  Time* 


Work  At  Goldseckers  Mine 
Productive  Of  Good  Results 

Toronto. — Gold.seekers  Mines  Ltd., 
has  b-'on  formed  with  an  authorized 
capital  of  4,000, pen  t-hares  of  which  1.- 
.300.000  have  been  issued  for  proper¬ 
ties.  to  develop  s  group  of  14  claims 


Toronto.  -  A  programme  of  dia- j  in  McDonough  Township.  Red  Lakc- 
niond  drilling  is  now  in  pi-oe-ress  pt  .area.  E  il.  Fassow.  E.  M.  anfl  T  D, 
the  David  l.Hke  property,  i  hibouga-  Turner.  R  Sc  .  hat  e  reported  on  the 


man  area,  of  O  Lcary  Malartic  Mines. 


property  and  have  re 


?llll  :n  the  'rr-H.s'iry  i .?  titU' 
any  'in  t  i-’i pated  .xpatt-si-.n 


(  <> N .Di.iD \'i  i;n  —  A 

•jf  d’ameud  drilling  ha.? 


iff  i  I  atnjn  of  I  it,. 


'■dinicntart  vot-ks  whlrh  1  t  rd  Kn  Wland 


heyn  . tail'd  b\  Dunlop  Consolidated  opinion  that  the 


ifoatiji-r  till?  *evti'_»n  .-f  tfie  conipanv  . 

holding.?,  ai’ording  t..  a.  \vii<'  levciv- 
I  >'fi  bj  local  i.'ff ic la I Lnginecr?  «ho 
liat,  ircviiLl>  vfvitrd  the  Godftey 
-J-.-wnsliip  wotk  havr  •■,prc.??ef|  the 


God  .  l.akr  Min-s 
Golconds 


Lngineers  tt  ho  Goldale  Xtincs 

Hie  Godft  ey  I  Graham  Bouso-jei 

.'.presserl  the  Granada  Gold  . 


with  the  first  hole  being  spotted  commended  a  program  of  surface 
to  intersect  underneath  trench  112  exploration  to  full'-  explore  '.h= 
which  returned  values  of  *12. T?  and  known  mam  vein  and  also  explore 
*14.3.3  respectively,  across  a  width  for  other.s. 

of  3?  inches,  according  to  Nnraiidn  A,  consideiahle  amount  of  strip- 
reports.  Drilling  is  being  conduct-  ping  .and  trenching  has  been  done 


er]  under  fhe  suncrvision  of  c.  on  th"  lake  shove.  ,r.  D.  Turner  r®- 

D.  Alaclntosb.  M.E..  the  company’s  ports,  tvhich  work  ha?  revealed  the 


p.  rrrrntl.t  optioned  .Ma.t-  'iidivat'on  that  the  westerly  exten-  |  Grcrne  .Stabell 


b. cate. I  ininicdiately 

I.apa  I'a.d'Uac  yir.ld 


sion  of  ih 
nuked  up 


Pant  our  bieak  ba? 
Meanwhile.  .?urfa.' 


M  ne.s  on  the  .-outii  in  radlllac  town-  ‘  p'oraii.-in  i?  proceeding  in  I'a rsoallen,  i  Halrrov.-  .S-x-a'-?*  M 


Hristo!  and  Turnbull 


9|I\TO  r.oi.D  MINE.*,  .\n  oper- 

!  a  ti rig  i  - ..s.v  ,if  ?  1 . 1 1 for  .lone  o,,  m -  to 


Marker  Gold 
Hard  Rock 
i-lollinger  Cor.* 
Homestead  O. 


DON  4|.AnTI«-  f.Dl.D  —  '  porma  ni.i  t  ei-f,  |  fi-. 

i-nt  .-anip  ha.?  h.-r-n  established  op  noith  ..f  th 
11.  Itori  .Marne  "...Id  Mines  t.ld,  .and  bt-  Mint-.  '! 

'gh>  ineii  have  h.  .->11  .added  In  the  -tlT  .-.Z'i  and 

■irfai-e  .t'-A  1*.  cpe.'d  up  the  uotl.  'lepletion.  d 

ti  !  It  ...inpany'v  pioperty  in  Ili»:n,re  $is,;il< 

lala'iie  .  ti-.n.  ','uche...  In  a  w'le  null  iiandle, 
i.,n,  .1  K.  Ilr.w  land'on.  s'lpei  inien-  The  high  gi 

,nt,  ;t.  is  stale.]  th.-it  th'-  vr'tl  on  1  1  ft.  Hiring 
he  no-theast  .  laini  i.s  ■-petf.'ig  np  ..fficials  lej 
...  '  .~:i  I  i  .sf  actoi  ;1 .  and  santple.-  hav*.  oz?  g-.ld  a, 
,e.  It  s,-t"  "Ul  f.'l  as;H\  rtlsco.ei  y  mill  is  Itan- 
a  new  ron>-fo..i  l  em  ■?-  reporie.|.  pj  ..du' tion 
he  ...  enrr.  it' e  b,  mg  'he.  .-ou’lt-  ..n  a  norpia 

■  •is.  ,  ,,,ne.  ,  lain,  "ff  'be  \lalariic 

.obl'obi'  pi.-p.-":-  .\  han.l-steel  SIHRIDIA 

•.....,  ..  .-•.tiling  to  wot  k  on  tliis  im-  .af  beltei  g 


r.•nl  the  diifl  inintedialel 


ievelopmenl  H'^wev  Geld 


ln»ern;^t»onal  M.  Corp 


T.jt.h  fault  IF  ff'portf'ij  '' 


MirjiM  Knlf)  Mino.'--,  ^'lutput  m-rs 

■K7..’»::o  nnd  oporatini;  rofstja  hrfotp 

dopioticn.  ^'cip t.inp  o?-  tax 

ufj-o  $lS.I*n.  I'^aving  af»‘‘»vc  Th^ 

null  iiantlGd  ‘J.'*.'*!  inn?  tn  Th'»  month 
Th*'  Iiijfh  Kiade  **»<’"  wa«  ''nrouni^red 
1  1  ft.  alon^'  Th^  drift  on  \o.  .1  lerf®!. 
‘■ffM'ials  tfport.  3vit.h  A’alufs  i.-jk 

oz'a  ff'*ld  arrn.a.s  ,^12  ft  Ffif  ured.  Thf* 
mill  j,*i  handling  ICO  rope  daiG-  ^vitb 

ni'-duftion  n  fuiinr  rxp^^fl^d  tn  b*" 
'*n  a  »H*rTYialG'  {T'^od  basl.<5. 


M-a-^  InT.  VirkK 
rfoip  Ktrk  Hudson  Bay 
,  ,0^  Kirkland  Lak* 

Lakp  ShorP 
U  i  Gamaque  r4^n*. 

i  L-ep  Gold  Mine?  Ltd 

iPVfl  ; 

I  .4^  j  Little  Gong  Lar 

■  Manitoba  and  Lastern 
NIaca5*a 

1  i  f,  Maple  Leaf  Mines  Lid 

j  Mcint:yr^ 

!  NlcKen/ia  Red  La* 
inin-w  •  ‘^IcKinl*''  M 
I.' V  =  McMdUn  Gold 

T  N.^  ‘  MrV  itti'-  Graham  M 
*  J!n  McXT'alterB  G  M-  . 

^rnlll  I  X, Poland  Oil  .  .  .  ■ 
\  *'  Mininc  Corp  .  .  .  , 

Mode)  OiU  Ltd  "  .  . 

I  Moneta  . 

,.7  .  Morn.  Kirk . 

,  J  ;  Murphv  Mines  .. 
tiand  ,  Mines  .  , 
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engineer. 

Sampling  of  the  Bousquet  Town- 


presence  of  3  quartz  vein  lying  in 
?  sheared  zon®  in  Temiskaniing’* 


ship  group,  three  mile?  from  O'Brien  .sediment?  near  the  contact  with  ? 
Gold  Mines,  shows  several  assays  of  granite  intrusion  The  vein,  a*  ih-' 
J7  and  upwards  .?rross  .3  ft.  rhan-  point  where  tt  enter?  the  lake,  is 
neled  section?  with  three  samples  well  mineralized  and  contain? much 


taken  across  the  same  width  run- 


gold  and  stripping  ha?  r<- 


'  f'ndy  f '■'»  m*ll 
i!l\  Mimpli*'*- 
'T.V."  pr*  ton 

ri;  iiiMNu  — 

o  V-v.'MVK.v 


n  IS  I  g»  I'f'i  on  rr\ 

Ti*;!’  rn?  'nrr-j 

'  -'n,  \t  th''  D' 
h'.  •  in  .whow'd 

n.)  KHth-'t  u‘»i5 
r^d^fi  A'-iTh  t”  d 
Hh  and  ^  alur  of 


'  IX  r>  n 1  on  r  pnd  p.,4*  .si**!- 

d  hoav\-  niinoraliisation  Mr  hi 

fiH'hr"  tnirt!  tiia*  th^  rro.-Tx-  Third  -r 

i'"TiTin'ird  to  intorerpt  p,., ^ 

£h  Eip'i'''  d'  or.A-dry  opop^'d  up  rvplf 

,  4b'Mi’  '‘p'*T  from  the  plann'^u 

or  1 1t  rt  A )•>  zB  f  t  U' h  i  I  T  h  «  r  r o 5 1; .  p q. !i .'  is 
'  ■•ppTinued  dnfTing:  op  purpose 

T«=t  f|  MP.4X-r.ry  Will  g**!  Und<?r- 

i'  Ir-  .st-.i'-d  !  NORT 


•  l-stcci  xisjridian  xiinini;  nt.  _  Mining  •  JFF.'V,  , 

,i-  im-  nf  bc,,»,  c,H,lc  o,»  fi'.nt  the  Lvs  Q  Q.'-' ,5'°'/* 

.W  . I  kings  nf  Mcv’dian  .Muting  for  '  ''(''U.'"' 

fj4-|i\rrv  und'^rEvniind  to  fh'=’  mill  1  ,  '  ' 

hsnnd  H,'o„~h  H,C  "ci'crinn  crr.,-,fc'it  ,?  '  Merland  0,1 

ng.ttnl  p.'ct..,)  phzvwH,  carit  ,n  Aug-  Ud  : 

t  .-tdvi.sc?  ,y  Is.  McGran.  .xccrctaiy  -  ,  ,,, 

lint  .  vca.s'ii-ri-  The  tai.-c  from  the  ZOu  ;  ,, _  i-..,, 

t.  huh  '....-..u-u,  hiokc  through  to  the  L'  a  ,  xiurnhvNl.Gs  .  i 

'cl.iiio-  v.'iikiiig.t  .3.1'i-ft.  below  th6  Highland  :  v-„,u„.  m,-,, 

. . -I'.  ^iHl.^  gl.-.r;  hole  on  July  12.  necent  j  ' 

sampling  of  ore  the  glory  ho| e  by  ;  Xl.nes  .  .' 

"'*>  ’•  tlir.  frtFPman  show^^d  of  ihrop 

,'V,l,n  ■''loiplc.s  acio??  '.'K-f'  at  "  2.'.  02-.  and  o  Rncn  Gold 

s  9  d  r,f  3  ozs.  .n  another  Pla.-'e  Olj.,  Ga.  and  Oil 

n  feet.  Meanwhile  the  mil'  I  p,„. 

-bowe.i  handbng  1  n-ton?  dail.'  of  '..w  p,,vmaMcr  Cons. 

giade  material  from  Criterion  work-  p^urson  Cobab 
.  .t  ■  ^  Pioneer  Gold  B  G 

I  xiARr,.ARET  RED  l.AKE— Off,.- ,als  Peimr  ol?  and  Gb. 
,o  -  •  •  _or  .'larsar**!  R^d  Lako  Mine?  an-  ric'<l»  <“tow 


Ian.,  in  th®  Rrd  Lvaki* 

.t^np-ir  tinip  IT  i?  announr^d  that  with¬ 
in  :  TH*  irn  day.*  50  m^-n  wll)  b« 

f'MUrtfcipd  in  .'*11 1  fac**  woi'k  on  lh«'‘  pro- 
ppt’Ty.  pM'paiaioiy  to  diamond  dr»G- 
ME  .\  t  ?h^  pios^»nt  Mmo  thrro 
I  u ->  ijow.*?  Ht  work,  on<*  on  tbi”  Fa«t 
p.,4y  ,si*4^.( J.,,,  of  th'»  property  and  an- 
'JtlmT  Hii  th**  -'Id  «howinE:«.  with  t.h«» 
Third  ■  r^n  lo  b**  put  to  work  on  »h^ 
pr.rth  «<»rtlon  ^  bro«d  proc-ramm^ 
Fvpiovauon  and  d»vf>!oprr!'»nT  ij 
plann'^u  'k-f  th»  c'^aron.  and  t.h»  ‘''^nv 
pan.'  IS  ad^T-iat^’b’  financed  for  IhiiJ 


Ding  $2C.0j.  -Ml. .3ft  Rh'i  rcr.-  fr*r  s«everal  hundred 

pecTiA-ely.  Sampling  in  on^  frpnrh  frpt 

on  the  north  showing  on  a  heavilA-  .  hat  i?  prejumed  to  be  the  r«n- 
mineralized  pf'rrion  i.<  reported  to  tmuaiion  of  ilip  vein  ha?  been  pick- 
have  shoM*Ti  a  Gt  ft.  width  from  od  up  2.000  ft,  further  west  where 
which  assay.s  of  ^G'l.Tn.  nnd.  it  rorrtain?*  vipihl*  pold  Abou^  500  ft. 

Slfi.io  were  .secured  Tn  addition  northwest  of  th?  main  vein  a  shear- 
several  additional  trenches  showing  rd  zone  has  been  located,  which 
considerable  mineralization  across  ronrains  f|unri/  veins  all  of  which 
width.s  of  fivp  feet  and  upwards  ate  mineialized.  SIn  samples  of  or*^ 
have  been  recently  put  down  takon  from  the  vein  across  a  width 
hut  not  yet  sampled.  Official."  nrCjOf  \  fi.  cavp  an  gverace  of  533. IS 
pleased  with  pro£:rp^u=5  to  date  and  in  zojd  per  top. 
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T  4n 

Xi 

iinii  KP  I  OM,  i,\r  —  r> 

f. n cruH*'' '■  f'**!  .tubitrp  L 

r  Crold  1.-  ryftn  on  Th**  1 


v^hor^  Ltd  report?  that 

Bv  f*irth^r  rubtir  off^rin?:  ?har^s  •‘•f 

ljor\g  '’omrani'  ha.**  b<*en  nit.hdrawn  a.' 

lOTt-  adequate  finaer**?  non-  Available’ 


U'^ti::;  t>ao  ar^’a  to  rat 


ut  tbo  rompan:' 

of  d^va|opipPti' 


’  ak'ns:  a  j:  '  a !  eurvrv  of  t„hp  ra.mpa'ffn  of  d^va|oj 

c-Fotind  pvf>nnraT'>rA-  t.y  n  proi:ramma  '  - 

fl'anv-’id  'IriMinir  Thi^  work  lias  Mri^SlA'G  MI%K 

b<-c-n  b^ld  ''P  Fome’' ha t  bv  r»"t’cnt  M.nrr-  Cumpanv.  Tytd  'flurh  controls 

h-j.,n  fiirg  hu’  'T  ■  bfilie^^^d  that  th<»  Niptssinc  Mining  Go  Ltd  .  m  a  brl^f 

'  -r,  ziro  n-‘W  'iM-ic*  .onMol  in  »h<'  finanrial  sialcmrnt  zis  at  .Iul>  tt. 

'  ''.n  *'  .Tnd  t  v-  t  rau^^a  an>  ;  rc-port.a  cash.  <Tovernin‘=’nt.  raiG 

d‘“la''  |  ROz-^d  .and  industrial 
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UN'LLSTED— 
I  •  .  T  r^th 


'irK’'^'**  d‘“la''  j  ROz-^d  .and  industrial  bonds.  \-d!uc  of  L^n'rai  Manitoba 

-  ^  .  I  ororj  and  residues.  Totalline  ^  Ghemic-al  Research 

Kr^rioc  »;ni  n  —  K<»vFor  Gold  compared  with  GL25h,:i*x  at  Churchill  M  and  > 

T  n’n«  k'onipj.!’  ■  a n n»'U TIC** ?  tb*>  ar'*  Itfcpnih^'v  rs.  Thp  r®ducTion  •_opp«i' 

!  -;it’.on  li  of  mniinff  *  laini-  |  -n  jiaiu  i?  a  rpflcrtion  of  th<»  dividr'iid  Contact  1 

Rpnora  M'nnt;  D’vision.  na-T  .  d ’rT  r  i  bu  t  ion  of  o^nts  a  shai'P  Oalhousvc 

f  Trafaiaar  H/'iv  nnd  'n  •’)o:;e  pr''xG  *  » ntoij n t  ing’  to  IhI^c.coo.  mad^  b’'  Vi-  •  F.xnlorert 

tH\-  to  iho  FPe  ^lq^TPr  ri-oAA-  Sn  pissingT  >tinps  To  r.p  .Tan,  ttl-tfi.  '  Tdi*  Cr^s' 


:  Tn;T\-  to  iho  IPs  ^lq^Tpr  ri'OAA*  1  ?»  pissingT  >tinps  To  r.p  Tan, 

lenooo  niFfadv  on  th«  pifp^rtv  rar»*vmfr  out  - - 

H  02id  V  orU  Tpp  ''omnan'  bassl=o.  Noroab.M  L0\G  LAF— T 

’  I  '  •*  pz-rpnciad  rla-.ins  >u  to«  Moncri<*ff  physical  sur^’^v  of  the  pvop 

It  Nup-ix-  r;r.id  arc-a  opo-hat*'  m  1«  from  B^^nnv  yordarm  Lonjg  Gar  Gold  .^Iln 
Uf'  in  -tat  on  op  Th**  *■  V  G  It  G«  th«  ’n-  ti*o]lcd  h\  Nofthrrn  Canada 
ill  nrif  '“rition  of  tb*  eompan'  to  ing»ig:u''atr  .  «''orpora  t  top  ba^  baart  rompto 
a  diamond  dri}]  pFo^rammo  at  a  lat^r  on  r*'‘vi<^u'Hiir  tb^  report  n| 
‘loin  n  ngi*  Tb®  Koyffir  boldingrs  to  Q«i®b®'  Guntlbevg  offimalp  propog^i 
1  bv  a  ,  bavo  poA«-  bPpn  Ax'^'^nd^d  tn  upwards  loenro  d'atnond  driltlo®  imm< 
•  f  ‘.fill  q-  '-r*;  pTld’^a'’  b^t-n-opp  Si'ad'T-  Th®  oop-jpan'  "'  pTfip^^t’*'  *'•' 
,  {oopq  and  Mr\^'att®t*  Tb®  '•ornpanv  .’4  riaip-jr  »n  tbo  i.tttio  T/Opet  t 

PR-arr*?  ,  ^  g  ^naft  .=»!nV'ng  op  thi«  adjoinipc:  fjirtlo  GonK  T*a 

t  f Torn  !  fc-ropp  it:  proc®®d)ng  with  n’^bt  an-j  >l!r>oi  f'p  tb®  north 

pj,  shift?  norktng-  op  th®  two-rom.-  - 

.  ”in4u  !  i-a’'^m®nt  unit.  MP«n>'A  —  \  «r®r 


f*n'  has  sl=o  .  NoroaB.M  L0\G  LAF— Tha  g-an- 
no  Mopcri®ff  physical  sur^’®v  of  th®  pv'>pert>  of 
from  B®nnv  yordarm  Lonig  Gar  Gold  .^Ilne?.  cop- 
It  ijj  th®  in-  t.rollfd  bv  Northern  Canada  M'ninff 
o  ina*ig:u'^at®  .  *''r*rpora  t lop  ba^  been  romplotpd  and. 
n®  at  a  lat®i’  on  r®vi®wHiir  tb®  rpp«''rt  of  Han?  ! 
g:?  in  0«i®b®'  Gundbrig  offimal?  propog^i  to  .o}p. 
tn  up^»’ards  i»->enro  d’amond  drilling  jmm®diat®!'' 

•n-r®n  S^'ad.'T-  Th®  rnp-jpan'’’  prf»p"rt'  4’onxpFi jjei" 
"b©  rornpanv  .’4  riaimr  m  tb®  l.itti©  T/ope:  T.90  a**®® 
tg  op  thi«  adjoinipc  TjUtI®  GonK  1*9®  'thM 


Churchill  M  and  M. 
Leas'  •lopp«i' 

‘.obal*  Contact 

Dalhousvc 
f^om  F.xnlorerT 
n  ds*  Cr^s* 

i  cot i- ! 'Ct  O  )  .  •  •  • 

U'^o-jf'sh  Gold 

H'-m-  Od  .  .  .  . 

I-lud«on  Pa*  . 

I  'i  . 

KhV  r-A.-n,jt®  ..  .. 

L-4l.*  Marcn  . 

l  Orn  Ltd- 

M db-'b'C  ' 

M,nd-  M.O., 

Ha-vk  \ 

Ot  I  ar  <  jOo  S 

r's'K.o 

r^rib.n  CfoM  'Im® 
r*|xd  Orcip* 


factm®nt  unit.  MP«n>'A  —  \  :*n-  r.pd  Or«.|i. 

- •-  *■  i  ®*’a!  mc®t'ng;^  of  jsb.ac®bojd®i’c  of  ''■’p-  *  r*Nr.  I'r's-vtx 

1^3^.  3L»d  fi  block  of  non  sharp?  KILLORAV  HOB.^F  —  A  ^-^na  M^n®.^  Ltd.  ''Un  b®  b®Td  Robk 

Lold  at  frr»m  ^  orpH-  to  11  T’cnt  C-,  I  ?®n®'’ai  m®®tlng-  of  Kiporar  Horn®  '  Trrontn  np  Au,gu;'t  .^th  ,  1  mrp®d!  a  *  ®1 1 

,  J  A,L.^  *T'n®*  G^ d  ha?  b^Ap  /  ojjAd  for  .TuG.'  1  foKni-ing-  tb®  anniia)  m®®tin£'  for  t  ■,* 

per  Fhare  during  the  period  Ma3  <  ,h  j  aoprov®  a  b  '-Uu-  pre-ui.  :  )h«  pnrpo^®  of  copii*j«r»ng  M-av?’ and  ■  S’idburv  ^lme6 

to  11*  1336.  ling  that  shareholders  r®c®lv€  a  stock  ^  means  of  procuring  further  finances  1 'G’oed  KirkUnd 

z — Lot* 


Dividend  Declarations 

Yearly  Div 

Dat 

e  Record 

P.std  Paid 

Rate 

Declared 

Pa'  able  Date 

!’»6  !?’7 

* 

} 

»  * 

Agnew  Surpass 

40 

?0  A 

S-r  1 

Aug  35 

40  40 

Oo  Bonu.* 

1 

Aug  I 

Agnew  Surpass.  PreC 

pn 

1  73  n 

Oct  I 

5ep  3  7 

7  00  7  00 

An?lo-Can  Tcl..  Pre/ 

T  ' » 

Aug  ' 

luG'  1 7 

Bank  ef  Mentreal  . 

3  on 

7  no 

^ep  1 

Iul>.  3  1 

!  0  po 

?,t''  n 

?ep  1 

Aus  I7 

r  .30  10  0  .0 

Rsa'.tv  I'l  Fr*f  . 

on 

G  5  0  q 

Axj2.  t 

lul'-  1  3 

4  30  6  0'' 

Belding  Corticelli . . 

on 

1 ,00  n 

OcT  t 

.?-p,  1  3 

4  00  4  no 

Do..  Pref.  ... 

no 

J  7  1  q 

r»rt  1 

S-n  3*^ 

7<^'>  5. 23 

Blue  Ribbor*.  Pref  . 

3  0  b 

•A'ug  1 

lu!--  20 

3  S') 

Borden  Co  .  Com  .  .  .  .  . 

1.^0 

iq  n 

‘CD  i 

Aus  3  X 

1  :'7  t  fo 

Buffalo- Arl;er:te 

”*0 

3  q 

Au2  t 

lul"  2? 

3  1  3  -iO 

Canadian  Bank  of  Commerr- 

?  00  *3 

Sep  1 

lul-  3 '  . 

to?  6  *0 

Can.  In'  e**.  Lund  ,  ,  .  . 

.  1  4 

.njij  T 

Aug  I 

Iu3v  I  T 

' "  '-A  .14 

Do..  Lxtra  . 

on ! , 

Aug  I 

lulv  ' 3 

'tti^ 

Can  Con^erter.«  . 

no 

♦  r  0 

Aug  •  S 

lut'.Jl 

G7  0  7  00 

Canadien  Oil  Com 

*)0 

.  >  2  i  > 

Aug  I7 

Aug.  * 

3t’-S  .3" 

Ches  Gurd.  Pref 

7.01 

I  7  T  q 

Aug.  1  7 

Aus  ' 

5.2  7  7  n« 

C.  C.  Investment®  . 

40 

,0  X  q 

Aug  1  3 

Aus  3 

1 3  .;o 

Dp..  Fret 

3  on 

G? ^  q 

Aug  1 

lul-,.  20 

3.2  5 

Confederation  Life  . 

,  4  00 

1  00  a 

5eD.  .30 

S?D  2? 

}  ftf)  4  (tn 

4  00 

1  no  a 

r>®c  3 1 

Dec  2S 

Crown  Cork  and  Seal 

,«o 

??  n 

Auk  i  3 

lulv  3  1 

<;p 

Calgarv  Pow®r.  prrf. 

eon 

G  0  q 

Aiijr  1 

lulv  1  3 

3  311  fc.OO 

Carnations  Co..  Kt.  Pref  ... 

,  1  Ofl 

1,23  n 

Oe-t  1 

'-xAp  1  q 

7  "0 

Ran  Or®dge  end  Dock  .  . 

1  on  ,rU 

.A  US  t 

lun  3  T 

2  na  17s 

Coast  Breweries  . . 

-32 

’3  q 

A  u  s  ) 

lul-  1  7 

AO  0  0 

Cosmos  Imperial  Co.-n  . 

.Itl 

.70  q 

A’JS  3  \ 

lul-  .3  1 

374  .57:4 

Dominion  Bndpe . 

1  70 

.'f*  n  V 

Aug  1  3 

Tulv  3  1 

00  1  TO 

r.,  ..  -^ncI  Pr»f. 

T  7  T  K 

-Xus  1 

Iu3”  70 

3  .77  3  ?3 

Guelpb  Carpet.  Pr®f 

6  th 

1  <'2'^  n 

A-j;  1 

lulv  1  7 

Mt’-j  6.30 

Me  t-dir  E  C arre'  *  .  . 

Aus  1 

I'jT..  t  X 

0*x 

Hollins*'  Consol . 

.  * 

ns  M 

A'jq,  1  1 

I.jIv  2  7 

40  <,4 

Ho-..,,.  c-H  .  . 

07  ,«♦ 

Aus  ** 

lu!--  a 

0  7  Of, 

Humb.rslon*  Sho* 

2  no 

.  sn  T 

Aus  1 

lu!-  13 

1-0  700 

1  7',  T 

Aug  3 

J.jlv  7 

57^  •  /oa 

Iniercit  ’•  Beking  • 

!  00  jn* 

Axj  J  1 

t-jl-  ’  I 

1  no  )  on 

Imnerio)  Bank 

X'JS  1 

tun  3" 

’  tO  to  no 

1  rnpenal  Lif®  •  • 

3  •’  q 

Oc*  3 

7*  ep  ^ 

3  00  1  5  no 

1  ak«  o(  'k-  ood? 

1  /  , 

?-p  1 

Aus.  1  3 

5  7'x  1 

Lcb'n**’  ®tena'-  *  A  .  •  . 

1  no 

23  p 

?er  3 

Aus  '7 

.7^  1  00 

Do.  '  B  . 

7  X  n 

.^•en  I 

Aus  1  2 

7X  1  00 

'tclnt'."  Fo'o.  Mines  . 

1  on 

•0  q-ri 

1 

Aus  1 

1  to  7  no 

^Ic'nar«‘b  Kp’I.  T'r^f  . 

Or*  1 

3  ^ 

7  00  A 

*^ipis6inp  M'n®s  .  -  . 

fAntarto  Steel  Prod . 

. »  m* 

1  7*>  K 

A'js  20 
Aug.  13 

luI-  3  1 
tut.  3  1 

.37:4 

373  1  00 

/  *  q 

Aus  1  ■* 

Aus  t 

!*  7t  00 

Do,.  Pref.  . 

’  .  >0  q 

A'ls.  1 

lul-  7  1 

4  3n  *  na 

r>.j.»bp(*  P-Ne**®''  . . 

1  or, 

K  ■*  q 

Aus.  3' 

bjl-  74 

7*1  1  O'! 

RoUand  Parer,  Con**  . 

f  on 

Aus  3f3 

lul-  7  7 

73 

Polla-id  Paret.  Ft*'  . 

^  u  s  I  ^ 

4  sn  4  na 

Po-bI  p-nk  . 

1 

lu'-  3  1 

>.  aa  s  nn 

o.jjseil  'to'or.  P'ef. 

so 

?  73  b 

A.jg  1 

l.jl"  77 

A  7  ^  700 

vita—ioisan  . 

1  X  Q 

\us  1 

lu!--  7  1 

4?  40 

fiO 

Aug  1 

|xj1"  77 

4  on  400 

?  C.  Pow-. 

70  0 

Xus  13 

ixib.-  ti 

na 

'afftjena'*  Po**er.  P**»f 

I  ;  .  1 ,  3 

Axj-  I 

!u3*-  3  > 

1  4  7'-*, 

^laniJard  j'eel.  '’^-e' 

3  on  K 

Auk  ‘7 

lu!-  3 1 

?  00 

?'eel  of  C  anada 

•  '  7 

*  n  q 

Axis  I 

|.,.I  7 

3  5  »  3 

O-x  r*-f 

1  74 

\vs  » 

Ix.l-  7 

1  4  1  17^ 

Z.I  t  •XX. 2,*  T"Iour  . 

7  on 

50  3 

A  ••  J  I 

I,,!-  ;o 

3  '•  0  700 

r-s  r.-.? 

7  nn 

1  ,  X  3 

.Sx.,-  1 

IxjT"  -o 

5  7r.  ;  00 

T,r,  T-n  Ts. !''•■  =  .  '  o-"  . 

*'  1  tr.* 

A  xj  ?  10 

A.,-  ? 

7  X  “y 

r-g,,,,,  c.-tj 

OQ 

073 

A*!-.-  7  1 

I'll-  2 1 

an  ng 

P*N 

n  1  . .  , 

7  4  7 

r>.x,*  1  ? 

0  7'.^ 

Tijck*-lt  Trsb®*'.  F  '■•f 

I  7  ?  3 

r*r »  1  ; 

*•  *P  to 

Re,"  -(  To—'-.. 

-n  , 

'•p  * 

Ax)~  1  ? 

1*  -O  |0 

r,.( 

1  .  -x  3 

A’IS  1 

I',’  70 

7  ?0 

e  *  .«♦ 

♦ 

I'.T  10 

0  ? 

r*’Ur«  Pr.-f 

!  xA 

■^A-is  1* 

Iql-  7  1 

4 » 1 .— I  XT '  t '  a  *  d'*’’d*nd 

—  'n’e-im 

du-id^nd 

,b>— On  ®---xx.n* 

(\1i_p  vd  e.  *"■  1  •  ■ 

-jj'ock  ds*.!d*nd 

®  f  .7  p  -• 

d  r.i.,.,-. 

r  .V'.K.  1X3  3. 

1  X  — Pq-i'H 

n— Payable  S> 


^'ork  f’and* 


-L«p:tal  di.“trtbulion  f  —  Final  d:v:ds 


Record  of  Canadian  Stocks 


THF.  FINANCIAT  TIMES,  MONTREA!  .  .nTy.Y  3f^t93g  ^  ^  ^  _ 

r«.r  .  1’  12  101  ....  I'l  Jl,,  ROc  ( I  ■  '  ■"  "  ■■  “ 

’'  on..  pr,f  4  \  .  Iv  r"  *  ^  Provincial  and  Municipal  Bonds 


r.4', 


Alvnli 
r>r).,  prpf 

l'i>  ,  r^rl ,  deposit 
.*  ijne«-  Stirngfp 
.  pref 

A'bert?  Grain 

r»«.,  prpf 

ATna!gan''3*«d  EWctrir 
l.‘*>  .  pref 
•4«ror. 

Do  ,  rref 
Asbooiated 
A??}.  CvanamH  '  H  ' 

-'ncioG an  To],  nr®^ 

A -'me  G'.o'  ® 

Do  ,  pref 
Pa«-f'tlon3 
Fa^burpr  Pqprr 
Baalf  Gf-ain 
rvi.. 

P®at»y  Pr-^? 

!'o..  prrf 

Pall  7^laphone  .  . 

rv!bb'**n 
Do.,  prof 

Brantford  Cord  .  prrf 
i=*a-!!i3n 

Distiller? 
r«^cni«e  r Ai-p 

T’c  rrrf 
n  \  Ail 

P  .*  ar  A  • 

PM,  B 

SjIW 

Pnild’Pf  rrnd  ,  riae?  A' 
1^'irrv  P  ■  pr®f 
P.u’-t  r  V 

t'«l?ary 

ran  RaVerip-,  A** . 

F'o  .  prpf  . 

ran  Prpad  . 

F'n  .  '  A  "  pR-pf  ... 

An  .  P  "  prpf  .  . 

i-qn  rrtti®nt 
r*n..  prrf 
ran  r.i-'kerc 
Can  F'^iinrl  A’  KorgMig" 
r>n  .  R" 
t  an.  Nor.  Vo^pr 
Aan.  S.S  T  uirs 
Do.,  pref 

fan  A\*irp  ,«•  CabI®  ■  A*'  ... 

T>n  .  R’ 

fan  Bron’^r  •  • 

Do  .  p-pf  . 

fan  t  ‘anri®’a 

r>o  .  fat  pi^ef  . 

Do  .  ibid  prof  .  ,  .  . 

f  an  Car  «<•  VoumJr  v 

Do  .  V^rf  .  . 

r  an  f  pianos® 
r»o  ,  rigHt? 

Do  .  prof 

''  an  ronvprtpr?  .  . 

Can.  r ottona 
r»o  .  pr®f 

Dan.  Dredge  «t.Dock 
fan.  FaGbanVs.  p^pf  .  . 

'^ao.  Gen.  ICIertrir  •  . 

t  an  Tfvdro  E!oo.,  prrf.  . 

f'an.  Ind  Alcohol  "A  ‘  .  . 

Do.,  R'*  . 

f'an.  Iron  roundriea 
T  »o  .  prof 
Dan  Looomotivo 
D an  Forpign  Inveatmen*? 
Do.,  prof 

Dan.  Oil  Co  . 

Do  .  pref  . 

Dan  Par  Riy  , .  .... 

fan.  Witiftfios 
CooUsbtjtt  I’lou'  .  . 

Carnation  Co  1st  pref 
Cart.  Wallpaper  'R*‘ 
f'onp.  Bal<*'r?p? 
t'otaripsp  Corp.  of  Am 
ons.  Min  A-  Smelt 
D onsumors  t  »a« 

D OR  Imperil  Mill® 

Do  ,  prpf 
C*ows  Nopt  (  oal 

f  roTK-n  Cork  fk:  So«!  . 

1  iiptillpTR  Sf'acrrfPiP  . 

T’orninion  Bridgo 
Dom  Coal,  prof 
Dorn  Glass 
r*o  .  prof 

Dom  Rubber,  p-rf 
Doin  Stool  A:  (\ial  P  '  . . 
Ttom.  Store® 
ftom  Textile 
Do  .  prof 
Etrvdep  Pape- 
Dle.otrobjx  C orp 
EiUit  Kootenay,  com 
Eastern  1  >airie« . 

EaMern  Stool  Fruii  ... 

Do.,  prrf  ..... 

Eastern  Theatres  .  . . 

Do.,  prof  .  .  . 

Eas.v  Washing  Machine  .  . .  . 
P'nanicl  A*  Heat.  Prod. 

English  liloolric  A  " . 

Do,.  "H”.  .  .  . 

Faru<»us  riave's  . 

Do..  Vot.  T-tist 
Vannv  rarmer  Shops 
Ford ’Co. .  Dla?p"A‘*  . 
Foundation  Co.  of  Can 
Ki'opt  Steel  fii  Wire 
1)0,,  pref 
ticn.  Sti'f'.l  AA'are® 
tjoodyear  Tire 
Goodyear  7*irc,  pref.  new.  . 
tJrc'at  AA>-»t  Saddlery  .  . 

I  V*..  pref 
Gurd,  (*bar|es  . 

I  )<•*.,  pref 

Gypsum  , 

HniP  Bridge  . 

iK*  .  pref  •  • 

tlam.  Cotton,  pref  .  .  • 

llarding  (  arpet® 

JIam  Unitefl  I’heatre® 

Do.,  pref 

Millcreat  tV.llierie® 

Do.,  prof 

Hbide  Dhui  h  Paper  . 

Holt  Renfrew  Co 
T>0..  prof 

Hnnty  Cnudies  A  ....  ^  . 

rv. .  b;* 

Imperial  I’obacco 
Do.,  pref 

International  t  oal 
Intercolonial  Coal,  prof 
Trt.  Milbnc.  Dt  pref. 

Tnt.  U'  dro  FUectrie  '  iA*’,,  , 
Trter.  Kirkel  .  .. 

Do  ,  pi  of  . 

Irt.  Paper,  pref 

Inter  Power  ...  ... 

T)o.,  pref  ^  .... 

Tntftr.  I'tibtrp®  ■  '.A*' 

1)0..  P'” 

iTainaica  Pnb  Service 
Do  .  pref 

Kelvinator  . 

Do  ,  pref  -  - 

Lake  of  AA'oods 

r.)o  .  pref  .  . . 

T  aura  Se«"oid  . 

Lindsay.  C  W.  ........... 

T )o..  pref 

T  oblaw  .A”  . 

Do.  B”  . 

J.r'etvs  Theatre® 

Do  .  pref  . 

Maple  Leaf  Mill 

Do  .  pref  . . - 

Maple  Leaf  Garclcr.e  . 

1  )o  .  pref  . . .• 

Massey  Harris 

Do.  pref  ....... 

Mitchell  Co.,  J  S.  .... 

Do  ,  pref  • 

Monarch  Knitting  .....  . . 

Do.,  pref  ........ 

Montreal  Cottons  _ _ 

Do  ,  pref 

Montreal  L  H  &  Power 
Do  ,  Debentures  . 
Montreal  Lean  .  .  .  -  ■ 

Montreal  Telegraph 
Montreal  Tramways  .  . . . .  . 

.vfoore  Corp  . 

Do.,  ■  A’*  pref 

Do.  B’  pref  . 

Muirheavis  Corp  . . 

Do.,  pref  . 

McColl  Frontenac  ........ 

Do  ,  pref  •  . 

McKinnon  Steel 
Do.,  pref 

National  Breweries  . 

Do.,  pref 
National  Grocers 
Do.,  pref 
Nat.  Steel  C ar 
Niagara  Wire,  new 
L*o.,  pret 

Nat.  Sewer  Pipe  '  A” 

OgMvie  Flour 
Do.,  pref 
Ont.  Ediiitable 
Gnt.  Steel  Prod 
Do-,  pref 
Ornrigo  Crush 
Do.,  prff.  A' 

Do..  'U  ' 

Ottawa  ]y.  H.  ^  Pv.r 
Do.,  prof 
Ottawa  Traction 

pHutepee  Oil® 

Pago  Her«u  y  'Pube® 

Penmans  1  imited 
Do.,  pref 
photo  Fngr:«\  ers 
Porlo  Hire  Power,  prof 
power  ('o;  p 
Pressed  Metnl® 

Quebec  Power 
Heaent  Knittinc 
I  )o.,  pref 

Hlverside  Silk  '  A  ' 

Holland  Paper,  pn  f 
Huseell  Motor  Cn 
Do.,  pref 

Shnw.  Water  A*  Pwr 
•Sher.  AVilliania 
IV*..  pref 
Sinion  A’  Sons 
Do.,  pref. 

Simpson  ’  A  "  stock 
Do.,  B' 

Do.,  pref 

iLsvard*  Paper 
1)0..  prrf 


Wj  Wy 


r.  Mi 

22S  2r»«a 


fiRij 

TiMlj  .SK  SR  1,4 


13’a  14H 


51H 

120^4 


4H  4*i 
^1 1^  f»n 


1  .70  I  30  1  1e 

. 


lOi 

21 '  i  2f> 
un  147 


41i  4^ 

S2'i  301; 


1011 

3».1j 

PO  S« 
35 

So  So 
30>^-  31 
6(11^  5! 

gfi  2« 

66 14 


38  H  38  H  3S 


30  H  31 

601/,  50*4 


14  H  I'-'-i  14V<  14H 


'  lAL 

.Mbrrf  a  . . . 


f'olumbis  . 


3(irl.rib;  I’obarT.-).  ,  r,f  . 
Tn;nC|i.v 
I  j  eio|,  Natural  Gr* 

I  ni  tcfl  St f.al 
Vtaii  Ricruit® 

I  *'*  .  prrf 

(  ottniia 

V  allrr  Hirami  G  A  W 


•  •'ic  Rp.itrrn  (^r«->,*fra 
D*  •  .  prrf 

Mr..t  kr„,frnn\  .  p-f.f 
A\dnnf.  Lt.l 
T»n  .  ptpr 

R  nidror  Hntrl 
O'  -  T)'i  ,  prrf 

I  'A  uipii  rg  Fl,>rt*-ir 

<2  ^0 

z  1  .tO  I  pir>  p.f  f 

tA'oodB  *  n  ,  pr®f 
"R  Mr%  A.  Jame?.  pref 

j  /JinmerkTiit  I'o 
^1  Dll  .  prrf 

1 

11  hO  Rani,  of  I  ,in;»*|n 
In»  J  an!id>r*ifir  \a» 
t  “miTif r«T 
X\  OOh  IV’inucnp 

00  '  linppT  j:,| 

MmiiI.*  »l 
I  No'  a  Scofta 
,  Rocal 
t'orotiln 

.=i'^  >  DWs  ;i,u|  1  R|  ST.^ 

.  t  an  fVrnianrnt 
. .  [  CnniTHl  ( Loan 

I  |•■C(»n.  burst 
1  Hnr.m  A  F,ip 
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yr  I  lotTiinioj  f'*i>al 

f  -  :  noTninitip  T®"  Ch<  rn 

Dominion  ’PeiTile 
rinpnarnn®  Fape! 

Fe^terr*  TiairG® 
l>H®rq)  t'bain 
irpspr  Cornnani’c® 
fiC,.  t'-pricrat  Steel  lA  a'e® 

,;reat  Lakes  Fajujr 
c.\'r®um  Limp  ^  Alabastipc 
H«'!t  Renfrew 

f,-  Industripi  A'*rept  Corp 
t oier-f  'ity  Baking 
Inter  P  <<  r  o(  Newnld 
Kingston  FIrx’ator  Co 
ti  00  1 ’ll-'®  -lohn  Pw:  Paper 

*1  no  1  I  biton  Ap®r‘m®nG 
Maple  I  eaf  Milling 
•  Ma«5f y-H»rrt®  .  . 

xt  00  '  Al.'Coil  rrontepar  Oil 

Id  a  ■  MOb  .  .  , 

Met-.->poll*an  liuiMing 

Montreal  l^t  . 

Mortreal  (  ottiip®  . 

«i  0.1  Penman  *  Ltd  . 

’  .  1  P’lrp  Brns  . 

IProi  jpcial  I’aper  . 

Oiif'ens  Tfntal  . 

Railwax  Lxeb  Bldg  . 

Regr-pt  Isrittpxjj  . 

f-eltanre  Cirain  .  . 

'  Pngtiffoiiohe  Co  . 

. ■■  Riordon  Pidu  . 

•  :  Rc'llan*)  r?per 

simr«-'T.  s  I  td  . 

Smith.  Mewar*!  . 

Steel  of  Canada  . 

T’nited  .Amusement  . 

f  nited  I'ias  A*  Fuel  . 

I  nited  (irH'n  Growers  ..... 
Wevle/n  Crain 
AA'inri8«)r  Hc-tel 

—  —  Woods  Mariifaeiiiring 

A\  olthaipen  Hat 

Id’  j  C — Canada  N’-New 


[  N.  r.lou  Corp 
(')kHlt.i  ‘  )ilx  (  ,1111. 
j  paeab  »  ‘  mI-* 
j  Peii»!  Gr.uM*' 

!  F.l.t  (."I'l 


'  Pm  nde* 
(^uetJiud  < Riari 

Uaiii  litnons  <  )*: 
Rpoxei  \M> 
R.b.f  Adinglo 
b’e!ian.-e 


R..xuli»»‘ 

Riifu'i  A'gi'Cia 
Ndix  Ab  o- 
’’^abuoP  G  'UJ 
Sheep  <"•■*'(  k 

I  stall, la»'d  silxei  l.< 
Cn.tiMl  Dl  t  I  t.l 
t  'niti'd  r»npi-e 
Cidt.-d  Gilv 
Aan.iba . 


'■■T.  Aog  1^.104.3 
CM,  Oct  1.  1041 

^  Itec.  If*.  1944 

C  Mar  If*.  1942 

( 'Nl .  .^ept.  j .  1 9M 

F'NL  .fiinp  RS.  Jd.S.A 

f  NL  July  1.  nfi!' 

<  Mar  i.  I9.i2 


industrial  bonds 


Sep*  1.  104-4 
•bjpe  IS,  |94' 
Get  1.1 
Mar  1.  194  ■; 

Mar  I,  lOfi 
April  I.  19jt; 
Mfiv  T.19i2 
-Aug  1.1941 
Nov.  1 .  1  9tT 
Gep  4.  1  94  * 
April  I.  19(0 
Gnt  1.194,? 
G.-f  1,  I9M> 
Aug.  ?.  19i: 
r®K  19  .»i 
-Tub  r,  pim 
•lure 

Got  J  fipi 

M®v  1.1940 
Me-  but9i-. 
April  1.  np? 
•'"ept.  I .  t  9S^ 

•Dn.  ?,  BliO 

Vs"  L  t9.SA 
Fob  1 

Ms-  1  1940 


d  AG 

■  FA 

I,  -  London 


ImI\  1  PAg 
Nov  1,P4A 
Vov  1,  p«,i 

r®h.  1  1943 
Ma^'  L194T 
Nn\  L  PAT 
Get  l.P4^ 
>‘^r  1.P42 

Jm  2. 194g 

Feb  1.1945 
June  SO.  \  'ti2 
June  1.P45 
July  7.  1949 
June  1.  P.1.3 

iuly  1.1940 

Feb  LHGA 
July  1.  1945 
Jan  2.  P49 
Jan  2.  P40 
Jan.  LP43 
Aug  1.  P43 
April  1.  1943 


A  ideltH 

AikP.g 
A  ub an  •  nl 
\\  ater|.>,> 

\A'hi  ‘tIx  'Tan'^t, 
\V.iyMU.  t  :<nA 

Wtilf.-xsa,.-, 

A  PUT  Gu! 
V'.hIv. 


Winnipe*?  Storks 


Ml^rM 

ri»*aver  Lutuher.  pret 
1  »o.,  C'lm 

City  Dairx  Cia:^^  A 
f*’ 'Pim'^'cial  Sccu'^itie'#  1  »d 
C’c-ci'iit  C*-eam(*’>  prt  I 
Pont.  Lnx  and  t  ar..  urrf 
Do.,  e.rn 

Federal  Gr.*|n.  4*ref 

Gl.  Wfit  SaddlN  .  ifcf 

T  »0  .  *•  •fTI 

Pel  ir*  *■  Grair  .  p'ef 

1 .1*1.,  t'oni 

Cnlted  ‘ifHin  Grower®  .  . 


NEW  YORK  STOCKS 

.t,ilv  22 

Julv  29 

-.t 

H-3K 

Ain.A  . 

210A, 

221 

9’  . 

Ame^tid®  (  rtrp  .  . , 

|01 

7 

•Am  f  :in  , 

13  5 

1  3*' 

3 

.'m.  (.ar  A:  F, 

r-. 

.A*n  .<•  For  pow,  r  , 

; 

.Am.  Iro 

3*® 

»*, 

Am  I ,yt,’r^  ( ’nrp  ^  ^ 

12 

12 

V  m  1  "Corn'  >tix  n 

.  26’| 

-■  •% 

*m  Smelting 

871. 

87 

— 

A. 

Am.  fOeel  Inundcff* 

3D  . 

.Am  .''Ugar 

L5 1  •) 

1  1 

Am.  Ti-I  A  TrI 

.170*  . 

1  Mj 

1 

Am  Wo(.|o., 

8D* 

®*4 

a 

.ApRcoiida  fft'pp,*'. 

4'« 

49 

4fchi«5''n 

(^31  i 

H5 

J 

1  2 

^t)antic  Rnflnipg  (*o 

?u » , 

28  s 

1 

Auburij  M,«f<«rN 

:*6»> 

0 

Bablwin  L'*r*i 

3G 

•  .J 

Halt  A  Ohio 

20' 

2l  G' 

Barradall  (  nri* 

1  ‘  'x 

17'*) 

J 

Bethlehem  S»»*<1 

.53  \ 

D, 

Border'*, 

<  anadmn  Pacific 

1^*» 

12*% 

1 

t  elanese  Corp 

26  S 

1*. 

(  err«i  de  Pasco 

.■‘4*, 

‘,3 

11. 

‘  hteogn  M  A  S»  P  , 

l>,-  .  Iirpf 

3** 

3  G 

1  ^ 

(  lurae'i  Uo.  k  I,. 

4. 

f  hrvsler  Mot.ir® 

Il'C, 

i:o». 

1  ’4 

f  oloradn  Kik’I 

<  ‘»nt.  Baking  A 

17 

It.^J 

1 , 

I'"  .  H 

Continental  Can 

•  **  N 

*1 

t  **rn  Product® 

6" 

'*•) 

'  riii-;l.lr  .yi,;r| 

Columbia  (;a® 

21 

22*  A 

J. 

1  *% 

f'u  Pont 

185 

1 

Lne  Railroad 

I.Mj- 

1.5 

1 1 

Jr.-pp,.ri  Tu.a. 

J4\ 

28 

General  Flortrje 

42 

44i; 

2’  1 

(torieral  M.'tor® 

.0 

TO 

( ^•*udrirh 

•I..'  ^ 

"'A  *  ^ 

f  jAioflx’oar  Ti^o 

24  4 

23 

. 

1  ), 

Great  Northern,  pref.. 

391 

391., 

<,reat  Northern  (>'e. 

1  n 

191, 

ji 

Howe  Sound  (’0 

lnspir.iti(*i  ('opper 

11\ 

11  ■  3 

4nl.  Harv  \  ,I 

82^4 

Inter  lljdro.Klor 

•,  1  * 

Int.  Paju  r.  pr.-f  r.i  w. 

40\ 

40 

A, 

I>o..  A 

no..  H 

3  I 

’ 

I  )o..  (' 

..  • 

1 

Int.  Tfl  .tc  T.I 

J* 

Johna-MHnviJle 

MIG 

6'* 

Kennocott  Copp,  r  . 

Kelx  inat"r 

ID 

la  lilph  A  alloi 

13 

Atiami  ('opp,*r 

10 

1  ^ 

Missouri  K  and  T 

* 

1  )e..  prrf 

28**, 

Mt®.*‘,*ur»  I’acUie 

0. 

D"  .  pref 

1.^ 

»; 

M(»ntg"merx‘  AVard 

14 

l*i 

** 

National  Rt»<  uit 

.3.3 

0.,  n 

Natioral  (*a®h  Reg 

•ift  • 

•» 

iJ 

V.  A  .  (Viitral 

.3:*  •' , 

■Ul: 

• 

Noriheni  Ihu  ific 

•»r  .• 

, 

Packard  Aletnr® 

1 1  '4 

PennsxivHnia  R  R. 

3 : 

IVre  Mar<i'.ietle 

1 1  G 

* 

Pri-sui  '-1. 1'l  Car 

3 

Radio  K*ith 

, 

Ib'aiiirtg 

i*‘ 

t  t 

■»  * 

Kx’public  Iron  .<•  s 

9)  ’ 

X 

St .  I.fiut®  lA-  s  y 

Shell  Hni*>n  ( »il 

191  J 

1  . 

.  ’ 

S.iuthern  Pacipc 

.38  ■  ^ 

S*>uthorn  Uailwav  .  . 

18 

Standard  Brand® 

ih 

n; 

.''•tandnrd  G)1  of  N.J. . . 

54 

c': 

.Studebaker 

1  1  *4 

MG 

i 

Ij 

Tenno.-tsoe  (.,*pprr  , 

*  ■* 

... . 

Texas  (»ulf  Sulphur  , 

3,' 

3S 

y 

1 

3  exa®  Pacific 

101  , 

10-  3 

I'ni«>n  Paoiiie 

13; 

L3; 

H  S  Indust  .Alctihol. 

33'„ 

4 

C.  S.  Rubl>er 

.30 

1 

V.s.  .St,-.-l  ,  . 

♦i2 

•>  1 . 

I  )i'. .  prrf 

127' J 

129-  . 

A  luiadium 

20 

\V  I'Htinghiiu**** 

i:i4G 

13.v\ 

8*'. 

AVA,"Uorth  Ca* 

•2  '  ^ 

■  1  ‘ , 

1  1 J 

\A  oriliingt.»n  P’lnip 

2‘G  . 

Unlisted  Canadian  Stock.s 

.stip|)!i,-,i  l,x  Kii!enh»ni®e.  Hamilton  t  ‘  o 
T'.ronl.i 


r 

J’.’ne 

1.  DMA 

103 

105 

r 

f*j!v 

1 .  1 9  4.3 

JOS 

CA 

.lob- 

1.  i3»7n 

lO.I 

105 

FVL 

M®V 

1 .  1  9>rt 

c;j 

CM 

Erb 

L  194  ■ 

Ml 

11-3’*^ 

J®*x 

1.  *93r. 

46 

f  0 

'  vr. 

Julv 

1. iS49 

.'6 

59 

<  Vf, 

o-f 

!*->.  194-* 

00 

^2-7 

rvi 

t. 1040 

195 

10' 

'  VI 

5f®V 

1 .  1 95,3 

50 

Theatre  >f<»(‘k*. 

Bt.-j 

KA 

•Allen  s  Ih'ach.  pief 

bil  00 

Allen’®  Culga";.'.  ci.m 

'•  ne 

.Alle-F®  King:?l,»n.  prrf  • 

fiO  0,T 

j  Do  ,  enn* 

'  Allen'®  Toronto,  pr«»l 

31  00 

Allen’®  Parkilah' 

4  O') 

D>ew  »  London,  pref 

2  nil 

2  ''(■* 

I  )(*  .  c.,ni 

40 

MansJ’udd  Phrat’’**.  prrf 

'■(0  -lO 

I  1*1..  e.>n, 

1  00 

•.  no 

P.nr  Ktfclu-u*’.  pf**‘, 

[  »o  C'>*n  ’ 

n;  0.1 

Par  ( )Hhaw  a.  iirrf 

V*  .lO 

Insiiranre  sttw  k® 

I  ,  90 

Briiiah  American 

1  •  00 

15  9,. 

( ’afi-ndi.,!'  F’re 

»,  *0 

-0  , 

( 'e«i(ed<*rui  0*11  T  :  ft- 

1  H.  -lO 

12  .  9.. 

t  ontineolal  Lu. 

3.  0.. 

In 

(Sir  1  n^io  HPce  Sha^e® 

!2  oO 

1  l  "9 

I  ’-.  01, 

’  I tomiiui.n  Foe 

1  1  .  <U 

l)'mm»*^fi  1  '9 

•*H  .  -to 

■;.•.•  -It 

m.  ef  ( ‘qra*l.»  ‘  icn 

1  1  IHl 

Fnxpir,*  f .  fe 

0 

, 

FvcelfiOT  Lift 

«>  uO 

;  ■»  ■ 

F»*de»’al  h  're 

3  )  ''•! 

F’*l*lit'  Insur'jnc,* 

i  " 

(;rr;jt  \\W  l,,ft. 

1  •'•' 

Imrrri.'d  1  fe 

’  )(■  .1.1 

Al.oiarcK  LiG 

.  lU) 

•*  >  .,.5 

‘iatinnnl  1  or 

-.5  • 

.•:.>*  »*rt  ign  1  -S- 

:  7 

.»  A" 

vSiip  I.Re 

0  5  oO 

To-*’»jto  '  .•  •  e-at 

1  0 

5  (’ 

U  e-,T«-re  \ '^•*i;:  ,,:v’r  C*.m 

r*  .*o 

4  X  ^  ’ 

D*.  ,  pref 

JO  0., 

1:: 

'A‘rs?»*rn  1  •  'r 

00 

Irii.i  A  Loan  -siorl,** 

C.ipi»''l  T'liu 

1  •*  00 

(  Du.>t 

80  ro 

4  .  no 

C  *mm‘ ’’ml  hii-ianc.-  ‘ ‘.-•m. 

’!  0 

Mi*Haiul  1  ir^r  .5  *»,•. 

1.1  *'0 

Ste-’hog  P-ir-t 

3.*  Oo 

3»‘  00 

Tru«t®  A-  <  iuar.intee 

30  00 

4*  Am 

\’ict.*i  !rt  3  '•list 

100  0,^ 

1  1 0  on 

'I'^cdrrji  F''|nar.->e  .  . 

,  Oi, 

Imestnu'iif  Tfnst 

E'ln  (,en  Hjvr«lm»’n* 

.  ■',* 

;  1  n 

Con*.  In-.  Vtiii.ii 

12  00 

1  4  on 

(  in  lnx»'.*'t''r-» 

:  *,o 

i  0 , 

Deb.  A-  .-ecurities  C 

1 5  on 

Sf  -  Hoi-dirg 

•ij  Oo 

28  on 

rnit«'d  Corp  A 

?1  00 

23  nn 

Du,  B- 

«V| 

0  on 

Inveslmcnf  Tioists 

‘'emrRed  h\  wx  nre  Co 

B,H 

Ask'. 

•'me'  c-^mp Ttite  ‘^ha'»* 

4  .94 

•r>Mtish  Tx  pe  In*  rs».A'® 

30 

49 

I*ind  Trit  ‘  Sha',®  .-A’ 

6*4 

6  G 

Do  .  p" 

5  4 

5  88 

Cr.ited  ».^••ld  Fnuitifp  of  Cap 

3  20 

•^ttpor’*  ited  'hare®  New- 

H  75 

1.5 

(’ho  -Vtne'ientT  Tru«t 

'*4 

4 ’4 

(  an  1  pternal nnial  Trust 

5  •  . 

9  •  4 

Comm'ipwenb.h  Int.  Corp 

31* 

1-9 

*  I  >i’  .  ’T’^u*  1  Share®  B’ 

’ID 

M  *• 

•  r»o.  (  ‘ 

4  90 

5  20 

•  l>e  .  1 

7  5p 

8  3C 

Firpt  all  (  nnndiar  Ctiits  1945 

■  ’  4 

8 

•Irdev'cndenci*  Tru®t 

3  2; 

3  1- 

"‘.^Utl'terlx  Income  ’'hares 

1  74 

1  78 

•Cnited  Fi<ed 

^•4 

•Crind  fnstirance  T'u*^ 

!\ 

2^4 

♦I'nitt'i  N.5  Bunk  3'iust 

3\ 

*’4 

•1  riled  Oil  Tni.st 

IMstiihiitor'*  Group  Inc. 

North  Anier  Tru%t  Share®  19,53 

2  0 

Do.  19.5.5 

3  62 

,  Ifti  .  I9,5fi 

3  .'.S 

J  Do  .  19.58 

3  r.t) 

•Cumul.lti^(■  Truft  Shades 

6  20 

!  \incrie.ili  DepOpHor  Corn. 

•Nex4  Corp-  Trust  Shams  Acc 

R  ftp 

R  65 

1  •  1  »Ai  .  I.fistrib 

3  60 

3  65 

1  ‘Fix,  5  ear  Fixed  Trust  Share® 

3  80 

i  •(  )|,l  t.’orporntn  Trust  Shares 

2  9  4 

t  9M 

Cabin  Itiilbn  k  l®'ije® 

<  nnadijui  Inxeslnient  Furtil  XT' 

1  4  35 

4  65 

T  Flee.  1  ighl  .A  Pow  A 

21 

21D 

•  Do  B 

3  2« 

R  36 

•  D«»  .  A  fxting 

1  3’2 

1  36 

'Nation  A\  ide  Securittri  B  ' 

4*4 

4*4 

•  Du  .  A'uting  .  . . . 

1  .  'H 

2  02 

•1  .s  Fund®. 

AW»tern  Brcaerie® 

1  .75 

\\  eslern  Gr  lin.  pref 

19  po 

A\e®t«'rh  (ir,*ctr®,  p'ef 

108  00 

'  AVeiiern  Grocer®,  com 

*.i>  no 

Woat .  Sie»  l  Pri*d  .  pref 

8  00 

liistiraiiro  Tru't  A  l.4»aM  Mr. 

Braver  Fire  Ir.® 

joo  00 

Can  Ftre  In® 

74  00 

(  anaiban  Indemnity 

13.5  00 

i  Gt.  We^.!  Life  As®nee. 

390  oe 

396  pO 

^  Ibime  Inv  Ar  Saving.  Asn, 

24  00 

Mnnarrh  L'fe  in'*;-  paid 

20  00 

\nr.  (  an.  .Mtg  .  iirof 

i  00 

Northern  r’‘ust 

9  OA 

Royal  Bank  of  Canada  t.d. 

172  00 

Sox  e*cig»T  Lt'‘e  paid. 

17  00 

Traders'  Building  .A«®n 

"0  00 

Drury  & 
Thompson 


MEMBER? 

MONTREAL  STOCK  EXCHANGE 
•TONTREAl  riRB  MARKET 
tANSniAN  COMMODITY 
LXCHANCE  INC. 


IT'S  ALL  IN  THAT 
ONE  WORD 

SERVICE 


360  St  'V  f 

Phr»n-  MArW«»,r  1^5  4 


GAINS  GENERAL 
ON  INDUSTRIAL 
LIST  FOR  WEEK 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  31 !  1936 


«w,„,».":WESTONPROmS  !„= 
Board  Room  h  UP  40  PER  CENT 

FOR  FIRST  HALF 


1  stock  markets  here  are  not 

'  ■«•  l.akfne  loo  serious  a  view  of  the 


.  .  “  a  i  j  loR  serious  a  view  of  the 

Dominion  Coal  Preferred  andl  oiopsUuiition  in  the  West,  if  one  may  I 


Dosco  ‘B’  Showed  Fairly  Tudjre  tiv  the  trend  for  the  past  2 
Wide  Gains  in  Period  'iceks.  especially  (his  week  during 

_  _  _  -which  adv-anccs  were  fairly  general 

■t*ad  ddcit  a  ccAXifRP  o\ei  a  comparaiJvely  broad  list. 
TAR  PREF.  A  FEATURE  sta-tlstu-e  shewing  the  value  of 

.  „  r  i  r'  J-  production  on  the  prairies  are 

Price  Preferred  and  Canadian  enlightening  in  this  regard,  showing 
Hydro  Preferred  other  Strong  j  as  they  do  that  wheat  is  not  nearh 
Spots — Power  Issues  Regain as  far  as  the  spend- 


Offidal  Statement  Indicates 
Business  Both  in  Canada  and 
U.S.  Up  Sharply 

OUTLOOK  PROMISING 


Some  Ground  concerned  as  it  was  up  until  re- 

civntly.  Other  field  crops,  dairy 
.  'rengtb  was  falrlv  general  on  produce,  live  stock,  industrv  and 
the  tndiistrial  section  of  tlie  Can-  mining  now  provide  by  far  the  great- 
adian  stock  markets  during  the  past  csi  proportion  of  the  ineome  of  these 


•nlightening  in  this  regard,  showing'  Toronto. — Notable  expansion  both  i 

IS  they  do  that  wheat  is  not  nearlv  :  in  business  and  in  profits  during  the 
;o  all-lroporlani  as  far  as  the  spend- j  first  half  of  tlie  curient  .'ear  is  le- 
ng  power  of  the  pt-alrie  provinces  Ported  for  George  Weston  Limited  in 
.?  concerned  as  if  wa.s  un  until  re- !  s  letter  sent  .out  to  shareholder.?  of 


rrRB  SEAT  SELLS  FOB  *10,100  I 

Announcement  was  made  during ' 
the  past  week  of  the  sale  of  a  seat 
on  the  -Montreal  Curb  .Market  at  a 
price  of  510.100.  This  represent.:,  an 
increase  of  $100  over  the  price  paid 
on  the  previous  transaction  for  a  , 
.seat  on  the  exchange.  > 


EARNINGS  GAIN  . . . 

1  va  V;V11inUaUlM  -  Taper  (  ontpan.v.  Limtted.  of  an  mi-  ^^d  after  Tuesdav.  I.st  Septem- 

dKideud  of_  cents  per  share  ,,p,.  to  shareholders  of  record 

Total  Profit  For  2nd  Quarter  com;pan>  .=  no  par  value  com-  j,,  ,j^p  bu.siiicss  on  the  Tl«! 

Shown  $16  000  Hielwat  ,1  a',  ',”'  Tr.iiKfer  ttook,  win 

onown  aio,wu  nigncr  ai  to  ghiareliolders  of  record  .(uly  „of  be  dosed. 

$81,357  :7th.  „  «  J  -  _ 


COMMON  DIVIDEND 
PAID  BY  ROLLAND 

_ f 

Fine  Paper  Organization  Makes 
Initial  ^Distribution  on  Junior 
Issue 


DIVIDEND  NOTICES,  ETC. 

^  ■  I  1 1  ■  ■  f 

Tlie  Canadian  Bankaf  Comiiierce 

nirmi  xit  xo.  im 

Notice  Is  hereby  given  fhat  a  dW- 
dend  of  Two  per  cent,  in  Canadian 
funds  on  the  paid-up  capital  stock 
of  this  Bank  has  been  declared  for 
the  ouartcr  ending  .31sl  .August, 
1036.  and  that  the  same  win  be  pay¬ 
able  at  the  Bank  and  itn  Branches 
on  and  after  Tuesday.  I.st  Septem- 


Shown  $16,000  Higher  at 
$81,357 


■Tuly.  10,36.  The  Tr.aiKfer  Book.’ 


.^'rengtb  was  falrlv  general 


j  Bank  of  Montreal 
I  Crop  Report 

With  crops  ront inning  m  dete- 
'ie’-.ate  in  most  ,irea.--  of  the  Pr.'iinc 
Previucc?  from  lack  of  luoisturc. 
rs'lmatr.s  indlcaie  that  the  g’ain 
yieidr  of  the  Wer-.r  will  he  lighter 
than  for  maiiv  .;tate«  t|ic 


week.  Trading  was  eoniparativ-elv  auu. 

,  .  ,  lh.ese  live  past  I 

I  heavy  during  some  sessK>n.>=  and  w-hs  .-t 

I  not  ronfined  to  a  few  favorites  of  vp.rv  vyjde.,  e'xpa 
the  moment  as  lias  been  the  viase  to  value, 
such  a  great  extent  reecntlv.  A  fea*  V  v 

tliuri  of  the  vveek  was  the  recovery  \hitihi  Pn 


province?  Had.  'un  the  ma.ionty  of 
lb.ese  live  past  0  or  3  years  have 
seen  a  steadv  fthd  tn  some  eases 


ported  for  George  Weston  Limited  in  — -  ,  ,  Holland  tPaper  Company.  Limited 

a  letter  ?ent  .out  to  shareholder.?  of  fonlaururo  Mines.  Ltd.,  in  Its  re-  Ms  engaged  in  the  manufacture  of 
the  companv  over  the  signature  of  Porf  covering  the  quarter  ended  I  high-grade  ytond.  writing  and  ledger 
F  W  St  igiwi-enee  v  ice-pre.?idpnt  -lune  30th.  1336,  reveal.?  total  profits  i  paper  w  ith  (Plants  located  at,  Te- 
and  general  mana-'er  i  -ISLSS*.  as  compared  with  $65,105  ,  rome  and  tiont  Rolland.  Quebec. 

■•We  take  pleasure  "the  letter  savs. !  in  'be  like  period  of  1.335.  ,  t  Out.=tanding\  capitalization  consists 

"in  announcing  that  the  business  of  During  the  period,  42.160  ton.?  of  I  of  $2.in.000iof  54c,.  first  mortgage 


>  or  3  Tear?  'havV 'onr  companv  for'  the  first  half  of  !  "re  were  milled,  and  net  income  bonds  due  134$.  $1,500,000  of  6c- 
,  cii,-ron(  VC-IT-  h-v^  ?how-ii  substan- ;  from  resultant  metal  production  was  cumulative  redeemable  preferred 

proiucim  jp'r'anada  and  the  I’liited  states,  ing  co.sts  totalled  $2.6.16o.  leaving  no  par  value  share.?  of  common 


tun  of  Hie  week  was  the  recovery  \hitihi  Foner  &  Taper 

in  Dommion  (  oal  preferred,  m  Openilions  0/  Abiiihi  r-vver  end 
whicl,  Dosco  B  shared.  Gams  were 

Company  are  stated  to  he 


"The  net  profit  for  the  first  qnar- .  an  estimated  profit  of  $7.3.SO0. 
ter  showed  an  inrica.se  of  :7^'r  and  '  Comparative  figures  follow^; 
r  ii_  J  .i«.  rvf  Tmlc-  — •QuBfter  EndeH  Jun*  .yO— 

PTid  second  Qviaripi  <^>'  5o  ,f.  maK  ^ 

L  ing  a  Vital  Increase  of  lOc^  for  the^  milird.  4Z.ien 

first  six  months  over  the  .same,  TiTiT^- 

,•11.  I  Net  »ncom«  «  t  •  •  49.96 »  ; 

I  Pfriod  last  vear.  '  Co,.. .  27s.les 

,  "Due  to  the  in<ic.ised  volume  of  - - 

i  business  In  tb**  I’nitrd  States.  It  has  op.  profit  .  ,  ,  73. son 

'  been  found  neccssan  lo  Increase  the  iNon-op  prof,.  .  .  .  _ 

c-npaetty  of  the  plant  at  Passaic  by  ^  ^  rm?7  4 

I  33  1-3'"^  This  expansion  has  been  - 

i  effected  at  a  ro.nparatively  .small!  *  In  .he.o  figure,,  no  ellowe, 
thPi'^"' ,,,,,  ,,noretinn  taxes,  depreciation 

cost  and  w  ill  he  in  full  operatuin  ^  development. 


B-'j.!3k  of  'lullircars  i,cloL”-apliic  i-in[>|f,rf  fr.Ti- 
rc-por’,  t.s-uert  I  hur-^da'  :  Tlic  crain  frio  n,,n 
is  ripening  pi  eniaMirelv ,  and  iiidit-.i- 
rioDi  point  to  an  .-ariv  harvest  Cut-  ^ 

’mg  of  carl'-  gialn-:  h.ia  aiic.-idv 
comnjfnccd  in  S,. s.ka'ihpvvan  and 
■Maaitoba.  .ind  m  il.c  iatteti  prov- 
ncr  ha.rvc-,=ting  will  .a, ion  ho  fair!'’ 
gencia!  i^onip  ri)?'  Infociion  is  re-; 
po-trq  iji  yt.aniioh.'i  and  .‘^askaiche-  j 
■n  am  In  '-.uirhcr  th.e  staple  crops 
have  ol!  made  satl.sfaetory  progress  J 
Tn  Ontario  general  rain.?  and : 
cooler  "  e.ailicr  have  been  beneficial! 


general  in  tlie  power  group,  witli 
'‘anadian  Hvdro  preferred  a  nolubh 
fcaiutc.  while  I'oiiiinioo  rai  prefer- 
rt  il  and  Pt  ice  were  othei  slroii-g 

-pOl;-. 

'  h.-inge.?  were  more  or  les.s  liegli 
gillie  in  'he  iniorlisled  group  wiili 
P-ia/iIian,  '  PB  and  Ford  A'  all 


satisfactory  and  In  decided  contra.?* 
to  conditions  a  vear  ago.  The  com¬ 
pany's  business  ha.?  .shown  material 
improvement  since  April  this  vear 
and  is  earning  depreciation  tn  full, 
with  something  appreciable  to  spare 
for  bond  Interest.. 

N’ollcp  has  been  given  under  the 


topi  off  fi  .Ti-nonally  Smeiler.?  up  a  smaP  y  olunlarv  Winding  Fp  Ad  of  iotni  ' 


Rolland  \Paper  Company.  Limited.  ‘ho  Board. 

Is  engaged  in  the  manufacture  of  M-  LOGAN, 

high-grade  yiond.  w  riting  and  ledger  General  Manager, 

i  paper  w-ith  (Plants  located  at  ?t  le-  Toronto.  24th  lulv.  t't.'.h, 

,  rome  and  tiont  Rolland.  Quebec.  — — ^—i — 
Out.?tanding\  capitalization  consists, 

of  $2.in.000jof  54ec  first  mortgage  TIJC  DAMM  flC  TQPQMTn 
bonds,  due  C134S;  $l,o00.0f>0  of  6c>  '  Unitlt  Ul  I  UltUn  I  U 

cumulative  rede-emable  preferred  - 

stock.  $100  par  value;  and  60.noo  dividend  NO  2go 

no  par  value  shares  of  common  - 

stock  Nolle,  1,  h,r,bv  piven  that  a  Dl'-ldenJ 

In  the  past,  the  company  has  pur-  of  Two  and  One-Half  per  rent,  upon  the 
sued  the  conservative  policy  of  paid  up  Capital  ,?lock  of  Ihi.  Bank  ha* 


II  and  Nix-kel  unchunged  yiock  comp..Qies  that  N'ew-sprint 

di. -tiller,'  issue.?  rallied  after  Bond  fi  Sliam  I'ouipaiiy.  in  which 
.spell  m  carl,'  scsrjions  and  Atiiiibi  liolds  a  large  interest,  will 


all  "f  Mietn  gained  ground  ftaction 
.-illv  I’rir-c  change,?  'n  the  oil  gioup 
were  ai.so  fractional  in  t.biii-actd 
Mill  II"  'icfmiie  trend  in  evidence, 
j  in  ilie  power  group.  '  aiiadiaii  Hy- 
I  dro  prcferrecl  f.'aiii'cd  with  an  ad- 
j  vance  of  while  Inierna'iona! 

•  Power  nieferred  cauie  mji  up  14 
j.'an.ida  .Vorlhern  power  gained  a 
I  full  point  and  Quebec  Power  ad- 


in  which  Michigan,  is.  now  m  the  pro¬ 
rest  vv  ill  ■  of  being  equipped  and  we  ex- j 

_  '  X.  '  nf'rt  win  bo  !n  oDomflon  nof  lafor - 


4^  l6n  37^673  up  rcservo  rathrr  than  pav  j  b^en  declarer!  for  th^  rurn^nl  au*rter.  and 

__1 _ _  _J _  dividends  on  its  common  shares,  al-  ih,  esm,  w-iii  u,  pnvehie  at  ih*  P,nk  end 

?2RI,4?I  though  dfvtdends  on  its  6^.,  prefer-  '  o.  Branches  on  and  after  the  firvl  da'  of 
red  slock  have  been  paid  regnlarly.  i  Sepien-ber  next,  m  shareholders  ol  record 
7}. son  S7,)S4lThp  company  i.?  in  .?  .strong  finan-  on  Aususi  fifteenth,  i?}?. 

7M7  7.72(1  cia.1  posilion  ajid  the  balance  sheet  py  Order  of  ihe  Board 

»  iTlo?  ''  fiibsiantial  earned  siirplti?  H.  B  hf.nwood 

— amotirefing  fr>  1!6.5h  per  common  General  'Unager 

no  allowance  has  ^  share  a.?  of  lune  30lh.  1336.  Lai  n-  ; 
lepreciation  or  He- j  have  shown  stcadv  improve-  “  ■ 

rom  aale  ol  aecur-  men*  since  133,31  and  are  understood  j 

!  to  be  riirretrtly trunnlng  at  a  rate  in  BLUE  RIBBON  CORPORA- 
,  excess  of  1335.  TTON  T.TMTTFn 


$  SI. 147  »  65.104 


llownnr^  ha 
nr  d# 


fi  Branches  on  and  after  ♦hi»  first  da' 
••plerrber  next,  to  sharcholrJerjk  r*f  rece 
n  A'lsMsl  fifteenth,  1936. 

By  Order  nf  the  Board 

H.  P  HF-NWOort 

Gen**ta1  'lanajer 


he  liquidated  and  its  .assets  -will  he  I  be  tn  op. 

liistrthutpr)  among  its  shareholders.  i  iban  Septembei  1.si. 


Ib.ininioo  Foundries  it  .Sfeel 


Trading  Again  Light  On  - 

Silver  During  Past  Week '  Darwin  Mines  Picks  Up 

Trading  on  the  silver  section  of  ‘  Continnance  Grace 


BLUE  RIBBON  CORPORA¬ 
TION  LIMITED 


mo,st  inactive  issues  lister!  on  the 


|■r>r..^l,•  I'urh  ,?o  rhat  a  gaiir  of  1-3  I  ^pj^^ltated  a  further  lncrc-;..=e  1 


pert  will  he  tn  npcr.-uiou  m---.-  Iiauuis4-xsfiuik.isiixx.ei*  ....  1  .  ,  N'OTICF  .*  herebv  pp-en  that  a  dh?- 

than  Septembei  1.s  '  .  J  ..„»ni  rvf  Silver  During  Past  Week'  Darwin  Mines  Picks  Up  .I'"!  rj? '  r" 

"T*hp  now  caramel  Hepartraeni  of  ®  ^  «  r  •  preferr-d  ^baies  nf  »h-  (.o'T!r«n*»  ha> 

the  William  Paterson  Limited.  Brant-:  Trading  on  t^he  silver  section  of  Continoance  Grace  Vein  T  h"i? 

lord  '  vSlv-  owned  .subsidiary  1 .  j  the  Fanad.an  Commodi  y  Exchange  _  T,,yelopmenU?  on  the  .V^d  o^^rr’s^h. 

came  into  operation  -\pril  lOth.  and^'"a.?  again  meagre  durin..  the  past.  thev property  of  Darwin  I  nATtn  *■  roRONTo  .h,*  :2nd  dav 

has  w  orked  a.  .  apa.’itv  since  »hat , -cek.  Only  five  contracts  w^ere  nontinuesCto  mark  thts  level  !  ^  . . 

dale.  Pressure  of  business  has  ne- ^  co  p  ^  _ .  as  one  of  the  moet  important  so  far  !  _ ■  G  JA  IILSON.  jecreiarv 


the  William  Paterson  Limited.  Brant-.  i  raaing  on  rne  stiver  secuon  or 
ford  iwhollv  -  owned  .subsidiary I . j  the  Fanadtan  Commodity^ Exchange 


Ihe  comnion  si.i.-k  of  Dommion  name  into  operation  -\pril  Ihtb.  and  .  "'a 
Foim.lnes  «•  Steel  '  o  is  one  ..f  the  h,.,  at  .-anacitv  since  that  ,  "'c 


again  meagre  during  the  past. 
Only  five  contracts  were 


f'cs^.^ijre  of  business  has  ne- 


je?^  to  mark  this  level 
moet  important  so  far 


w  al!  growing  crops,  but  v  ipid.s  of  '  ,  , .  ,  j  ,,  ,  ,  r. 

_  ■  ,  '  J  ,  J  '.aii'-ei  1-,.  while  Montreal  Powe.- 

g'-a.Tu-.  •'ann'ng  crop?  and  eariv  po-;  „  .  !  .  „  i- 


r.(,oe.s  have  been  curtailed  bv  the  |  ^  .  x  =.nd 

r  —  loiis  ho.  drv  weather  and  -he  ^tg  frarlions.  >  ''nd 

teajon  ha?  not  been  fav-ourahie  : -^tuither-i  <  anada  were  ho.h  ui 

'mi'  Tn  the  'lanttrne  Province?  I  ' '  e  i  i 

♦.hr  general  outlook  i?  encouraging  i  r,am.?-  were  again  fairlv  general 
-..-Ith  crop,  .hrnugho.H  pt-oc-es.smg 

veil  Tn  Rri.ish  -  olumhia  good  Trice  prefe, -red.  St.  Lawrence  Paper 


point.?  regi.steied  .ui  n  r.  shaiesah- 
at  ii3  on  <mp  day  cJuitng  the  past 
week,  inoy  .-atry  tittle  significun.-t'. 
While  rush  positi'vn  of  itie  i-.iuii.ati' 
IS  nof  .vtmng  Hiere  wa,?  a  suhslan- 


m, Bluer.-'  .PC"-  I  ■  _  xx-«j„„ea=,.  *!.„  I  as  f>nc  "f  '-he  moei  important  so  lar  , 

incrcdise  in  'M?  '1''"  '' ^ilnesday  Ibe  '  FoDowlng  discovery  of  I - 

hasheeuput  into  quotation?  on  anv  'h^  ’ 

he  balance  of  the'  of  futures  was  shown  during  the  ’ 

he  balance  oi  ine  opened  up,  mine  manager.  Dr.  M.  H  , 


I.  C  JAMILSON.  ?- 


.Rout  hern 
frarlional 


”1’ I  Hill  lo-rrease  m  ear.iing,?  hoih 


13.34  and  1335  and  ttie  rouipaii''  eai-ti-  ti^nal 


depaiiment.  whu  h  has  heeu  put  into 
effect  Ibis  month  '  '  " 

"Prospecls  for  the  balance  of  the 
year  continue  exceptionally  bright '  "p*’ 
and  It  is  expected  that  earnings  wiil 
tie  further  augnienU’d  by  the  addi-  n.i,v. 


HIGH  AND  LOW  PRIPFS 
*o  July  29. 


Gain.?-  were  again  fairlv  general  M^d,  both  preferred 'dividends 


coming  into  op- 


pulii  and  paper  i.ssues, 


rrop=  of  (be 

’.ndifaird 


preferred  and  Abiiibi  preferred  fea¬ 
turing  with  gam.?  of  5  points.  21*. 
and  I'o,  respectively.  The  Fraser  is. 
sues.  Donnacona  R  and  the  .‘'t.  Law¬ 
rence  )?.?nes  all  gamed  fraciionaliy 


Mint-Oie  Shareholder?  To  '  'f'*'  '♦''''• 

'  rence  is.'iies  all  gamed  fraclionaliy 

Vnle  Un  Charter  .Surrender  j  Bathurst  A  moved  against  the  gen- |  fpr,.pri  dividends 
Terento  Bureau  The  Finanel,!  Time*  'prg!  .rend  being  off  Sy,  on  The  week 
Toron.o,— A  special  general  meet- ^  Howard  Smi'h  gained  i/fc  bit.  the 
Ing  "f  xitnt-Ore  Mines,  f.id..  will  he  preferred  losi  3  points, 
hc-ld  in  Toronto  on  August  4fh  at  Advance.?  predominated  among  the 
12  noon  when  sharehoiders  'vill  he  steel  and  equipment  issues,  although 
asked  to  eonsider  hy-law-s  providing  Steel  of  Canada  declined  a  small 


preciation  bv  u  gn.id  margin  In  _ ...  -  ■- 

1'»3.S  the  company  earned  03  per  A,„pre$sive  Drilling  Campaign 
share  on  the  2^5.5  shares  of  mm-  g  Beaufor  Mining  Corp’n 

tnon  stork  outstanding  which  re-  » 

presents  a  substantial  reroverv  According  to  an  official  statement 
from  1332  and  133.3  earnings  which  issued  by  Beaufor  Mining  ( orpora- 


siifficien*  to  cover 


era!  trend  being  off  sy,  on  the  week 
Howard  Smith  gained  lA  but  the 


I  hts  i.-omnany  control?  Adiron¬ 
dack  .Steel  Foundne.s  I'orp.  of  Wa- 
Icivllei.  \  A'..  and  'he  new  tr.S  re¬ 
venue  a.-t  p.nvision,?  with  regard  to 


tion.  “since  resuming  operations  at 
Ihe  properly.  ".OSO.Pfi  feet  of  drifting 
and  cross-culling  has  hern  done. 
Drifting  on  the  south  ore  zone  has 
vielded  enroiiraging  results. 

"Work  on  the  sinking  of  the  shaft 


tf'liv^rx* 

’Mon*b 

Hi»h 

Lr"V 

rioplna  Prlc** 

Tuly  -  . 

kR  7n 

42  2" 

44.40  „!  44  S4 

\ug  . 

44.44  X 

<ep!.  , 

sfi.ivs 

42.40 

■  44  40  Bt  44  d4 

Oc! 

47.50 

42  20 

44.44  V 

.NO'*  e  . 

4460  .  V 

Her  .  , 

47?" 

42.20 

44  70  at  44  05 

Ian  • 

4  4  70  N 

F^H  -  . 

47,50 

4-  2  4  0 

44.70  N 

March  .  . 

47  14 

44  »5 

44.70  at  45  40 

April  .  . 

44  70  N 

May  .  . 

44  70  »' 

.lun*  . 

.... 

44.70  N 

Frohberg.  reported  In  a  wire  to  the 
rompany  bead  officie  that  work  had 
located  the  southesrn  continuation  of 
the  Grav'’e  vein  "hich  has  been  pro¬ 
ductive  of  considerable  ore  to  da»e 


Dr.  Frohberg  also  reported  that 
raising  operations  have  been  com¬ 
menced  on  the  new'  vein  on  the  6th 
level  At  the  time  of  the  report  2 

rounds  had  been  taken  out  with  the  ] 
face  still  In  "excellent  ore  " 


COMVOV  DrOTENTS 
'*  ■’  No.  !06 

A  ouarterlv  dividend  of  fortv  -ents 
(40i)  per  shire  has  been  declared  on 
the  outstanding  oewnmon  stock  of  this 
Company.  nav-aWe  Seotember  1,  !9?6. 
to  stockholders  of  record  at  the  dose' 
of  business  .August  15.  1916  Checks 
will  be  maded. 

The  Borden  Company 

5  t.  N-OrTTF., 


imdisirtbtited  surplus  nia.vl  from  325  feet  to  635  feet  is  now  un- 


for  'be  di.st rihijtion  of  a.sseis  and  the  fraction.  Dosco  B.  apparenilv  l>a.«-k- 
sqrrendcr  of  the  company  charter.  ing  in  the  reflection  of  demand  fo;- 


Steei  of  Canada  declined  a  small  ifoi  -e  navnienis  of  dividends  by-  der  way."  the  report  says.  me 

raction.  Dosco  B.  apparenilv  ba.sk-  |  t|,c  Cnitrri  States  .subsidiary,  companv  is  in  r.xcellrn'  financial 

ng  in  the  reflection  of  demand  fo;- i  which  would  ntberwi.se  not  appear  position  and  the  current  program  of 

dominion  (  oal  preferred,  gained  T4.|j„  ,j,p  annual  statement  of  the  par-  development  calls  for  an  expcndi. 


der  way,"  the  report  says.  "The 
companv  is  in  p..xcelleni  financial 


The  a.ssets  of  Mint-Ore  eonsist  of  Dominion  (  oal  preferred,  gained  T*.  q,  .be  annual  statement  of  the  par- 
Fnarp?  .1  ai.  <  onsolidafed  Hold  ■  Dominion  Bridgo  advanced  a  !iko  ont  companv. 

.line!?  "  hmh  T\ill  Jip  dictribnted  to-arnount.  while  Lhp  Canadian  Tar  is  ^  Y  ¥ 

r'M’'"on?oIldated’%o?"eaeh'  continued  their  upwacd  .surge.  Canadian  Tacifir  Railway 

..  on.-'Oitoaied  ro.  each  five  the  common  gaining  I*  and  the  p.-e-  ,  ,  .  „  „ 

Mim-Ore  held  The  distribution  wa.s  •  fp^rnd  being  up  I’,.  National  Steel  T’''  ^  ^ 

held  over  .0  assi.st  in  the  financing  wa.s  an  exception,  declining  I',  "hich  has  been  affected  market-wise 
of  T  M.  (  on.solldated  .although  di-j  Ontario  .^iteel  Products,  on  the  p,-es-  f”'  •■•'Iverse  crop  developments  in  ; 
eermrs  of  Mint-Ore  state  that  they  '  pniatlon  bv  the  companv  of  a  good  'he  West.  .Now  the  market  will  have  | 
see  no  reason  for  any  further  post-  annual  report;  advanced  4  points,  statement  whtehj 

poneraent.  I  .Up  nreferroH  camp  nut  in  i  fl'mi  OPe  angle,  was  Ihe  poorest  of  i 


see  no  reason  for  any  further  post-  annual  report;  advanced  4  points 
poneraent.  I  ,^p  preferred  came  out  in 


tui-e  of  about  $12,030  monthly." 


In  This  Issue 


Power;  Other  Ctilities . 

Ldiior  of  the  Textile  .Toiirnal  on 
Indusliy’s  Future . 


The  Trusts  &-  Guarantee  ro.  w-illjnoard  lots  for  the  first  lime  in  6  ";!'’  >Tar  io  date.  For  it  showed  a  'p.,^p,  Rack-No.  4, 


art  as  transfer  agents  for  the  issu¬ 
ance  of  T  M,  rnnsolldated  shares  to 
MIc'-Ore  shareholders.  No  date  has 


months  up  10  points.  .Among  the  im 
plement  stork.?  Massey  preferred  lost 
a  point.  Ihe  rommon  was  off  a  small 


been  set  yet  for  tlie  distribution  of  frartinn.  while  Cockshutt  was  un- 1 
shares,  although  shareholders  w  ill  | 


be  advised  later  as  i/.  the  exact  date. 

May-SoieTs  Distribution  Is 

Not  An  Exchange  Of  Shares 

To.onle  Bureau  The  Financial  Time* 


I'hanges  in  the  food  list  were  fair¬ 
ly  well  mixed  with  the  more  spee- 


16.2^7  decline  in  net  earnings.  .April.! 
the  only  other  month  this  year  to  i 
date  fo  show  a  decline  from  the 
previous  year,  was  down  only  .3.3''c. 

On  the  other  hand,  some  Montreal  j 
interests  are  taking  the  attitude  i 
that,  since  the  Canadian  w  heat  crop 


tacMlar  action  on  the  up  side.  Thrift  u,.  "’T  "7'  *  Pfoposal  i 

Stores  featuring  with  a  gain  of  3  I'”."’'  "Poo  reserve  stocks 


featuring  with  a 
Murry  Biscuit 


Toronto.— Marpa rlane  1/ing  Lae  ground  it  lia.s  lost  the  last  couple  of 


Gold  .Mine?.  Ijd..  shareholder.?  have 
been  notified  by  the  company  tha*  , 


weeks  to  show  a  gain  of  3  points. 
We.ston  advanced  steadily  t.hrough- 


tbs  distribution  nf  .May-.Spiers  stork  '  out  the  week  m  finally  show  an  in- 
does  not  represent  an  exrhange  for  '  crease  of  1 while  Dominion  Stores 
MacT'arlane  l/viig  T^ac  stock.  Eacli  came  out  up  I'*.  On  the  down  side 
shareholders  of  .Mav'Farlane  I.ong  Laura  Secor.l  dropped  a  (toint.  and 
far  Is  entiiled  to  receive  one  share  i  I.ake  of  the  Woods  wa.s  off  j 
of  .'lay-Spicrs  for  every  15  share?  Other  cliangcs  were  of  a  fractional! 
of  Mnrl'arlane  upon  payrneni  of  nature.  ! 

trust  rompan.v  fee  of  $t  per  rertifi- !  Among  the,  construction  stocks  : 
rate  and  transfer  ta.x  of  lc  for  every  j  Dominion  Tar  preferred  was  an  oui- 
'en  share.?  of  May-i?piers  received  j  standinc  feaiure  w-iili  a  gain  of  sr^.  | 
The  yfav-Spiers  stock  is  to  he  held  I  'I  he  i-onmioji  added  a  small  f.action 


the  r.  P  R.’s  gross  mcotnc  this  fall 
is  likely  to  he  Itigher  than  a  year 
ago.  'I'hat  i.s  also  logical;  so  there- 
I  I?  a  ehanee  rhat  rite  light  wl.eat  • 
crop  may  not  affect  the  tail  a?  ad¬ 
versely  as  some  of  the  other  indiis-  , 
trials.  i 


Price  Brothers . 

Harvesting  N.'w-  Under  AVay 

With  Small  AT-elds  . 

riend  of  Dominion  Bond.?  Still 

to  Higher  I.evels . 

Would  Use  N..S.  Coal  for  Pro¬ 
vincial  Prosperity . 

Proposal  for  Massey-Harris 
Sinking  Fund  Arrears 
F*-onoinie  .Nationalism  The 
Root  of  Ku rope's  Trouble.?  . 
'I'rade  Figure.?  foi  .lune  Show- 

Good  Inceiase  .  . . 

Canadian  Wheal  Surplus  Is 

Finding  .Market  . 

Form  ConiP'iny  lo  Develop  .South 

African  'Prade . 

Canada  Bread  and  CTitartn  .=!tee! 
Re  ports . 


The  Implement  (  ompanle?  !  'rattay-tn  .atee! 

In  attempting  to  gauge  the  effects  Repoits . 

of  the  crop  failure  in  tlv-  West  on  The  Editor  A.?ks— "What  of  Our 

the  implement  companies,  it  is  point- I  Copy-Book  Maxims?" . 

ed  out  in  some  directions  that  a  i  "Hints  to  Investor.?”  -For  In- 
lighi  crop,  at  a  relatively  high  iinirin.g  Subscriber? . 


uiinioji  added  a  small  f. action  |  satisfactory  ,,t»ioiighl  Still  Doing  Damage  on 


arrow.  MacF'arlane  shareholder.--  to  ii.s  gain  oi  last  week.  Building  !  L*’®"  larger  crop  at  a  lower  pi  i.-c 


should  send  .heir  ceriificaips 


Product, s  added  another  I'j. 


■Some  are  taking  the  attitude  that  |  British  \  tew  of  Effects  nf  the 


'or  npcessnrv  endorsenieni  and  .lie 
stock  will  I  non  hr  rcturnf'd.  The 
let. or  from  MacFarlanc  Ixmg  Lac 
bs?  been  made  nccr.s.sHry  by  nii.s 
’indorstanding  on  .he  par.  of  .?ome 
fbaroholders. 

New  York  Curb 


Alumtn’jm  Co. 

T)-^  ,  nrpf  1 1  ' 

^ yanamid  B  96 

Gai*  &  F>r  ]\\ 

De..  rrpf  !  P’t 

Laurd'v  NJ 

(K:  Tr  2l 

\rD^r  SunerptNao- 

Do  .  1*t  nrp^.  92'^ 

\s6ociatfd  Ga?  \  1! 

Do.,  pfpf  12*t 

.4*!as  G orr  ^9  *j 

^ anadian  Marront 
Carflpf  Co-p  P'a 

GiTi|»g  Servi-^  4*4 

Sprvire.  n»*f. 

Dp  .  ptrL  '  B” 
ripvf  FJ.  Illurr 
•'’olumbla  Ga? 
praf 

F om  Kdison  114*^ 

Copjt.  Gaa  Ba’t 
<"rrd  Corp  4S 

rmwnrofk  A"  16 

Duka  Tovar  74^4 

Elar.  Bond  A-  24’'* 

Do.,  praf  HS 

r»o  .  .S  praU  76  •  j 

Fairrhitd  'A'  ^ 't 

Ford  Motor  Ltd  7 *4 

Gaorjfia  Tovar,  nrpf.  69 
Gan  Ti^a  &  Rub  "4 

Glftn  .Ald«»n  '  C"  I.s 

Graet  A.  &  T.  lut  praf  J27^s 
Gulf  Oil  «•'. 

Hudson  Bav  2-9  *4 

Humbla  Till  66*4 

Indiana  Pina  1,  TI4 

Tnt  Hyd.  El.  S..  pr*f.  IOI4 
Vat.  Bellaa  Masa  2U» 

Vat.  Fual  Ga^.  IR*4 

Vat.  P.  S:  L  fi  praf 
VawTPont  Min  90 

V.Y.  Telaphona.  prpf  3241^ 
Niagara  Hudson 

Foirar.  n  Ib^i 

Niagara  &  H.P  Aw.n  7  ifi 
Penroad,  vtc 
Phoenix  Saa 

prudential  In  9*4, 

Pitney  Bomea  6^ 

St.  Ragie  Parer  •> 

Sharwfn  Wiiliaips  13H 

S.  Cal.  Edii..  pref.  B 
Sou.  Penn.  Oil  69  ^ 

Standard  Oil  of  Ky  16^^ 

Stuti  Motor  .  .  2*4 

Teohnlrolor  26 

TexonO.&l/  6'* 

Trane  Lux  4 

Tubiye  Chat  * 

United  Gae  * 

United  Gat.  pref  116 

United  L.  ft  r  A*  .  6 ’  4 

Do.,  pref  67J/3 

United  Shoe  M  *^^4 

UtiUty  PAL .  iti 

Do..  pr«f  .  28  ^ 


>um  improved  fuBCfionaJly 
chHnKe.s  in  tho  hank  cioup 


OttawB  Parts 


and  in  Canada 


pay  their  way,  would  be  of  greater  sherriti-Goidon.  McKenzie  Red 

advantage  to  implemcn'  coinpaniesj  I.ake:  Other  Mine.? . 

than  a  crop  w-hich  permitted  only  a  I  Fifteen  New-  Mining  Stork  High? 


Trust.?  and  Guarantee  i  o.,  'rnronlo  luent  preferred  lost  1  while  Gvp- I mam  factor  would  he  the  gross:  Ottawa  Pacts . 

.^nni  improvpd  fracrionaJlv  I'ahir  of  rhr  crop:  but  ihoi  doo.s  nor  (Pmd  Inrreasp  in  Rank  Drb)t;:i 

Change.?  in  the  hank  group  were  oi'"a'i'''0  I'  appears,  for  Six  Month.? . 

few.  Dominion  Bank  featuring  with  i f.  ''""P-  «'  a  price  pp,-sonal  I,oan.s  in  United  State? 

R  ^am  f>f  points.  j''nirh  \yould  pprmit  hII  farmors  to;  in  Canada . 

Other  changes  in-,Miided  Kelvina-  "'O-'-  be  of  greater  sherriti-Gordon.  McKenzie  Red 

tor.  up  3'*  to  a  new  high,  Relding- !  companies  j  ,,ake:  Other  Mine.? . 

'■Orticoll.up  6---1,,  coal  preferred  np "  ^7P  permuted  only  a  Fifteen  New-  Mining  Stork  High? 

2>4.  Textile  IIP  2,  Ogilv.e  Fionr  up  '  .u'*!-':  '""^e  Ouring  Week .  ^ 

10.  .Sherwin-M'illianis  preferred  np5.  ^  'a."**'  *  ♦  Madsen.  I-.ldoradn.  Beattie  and 

Woods  Manufacturing  preferred  npl  »- v  nnini,.nc  Other  Mines  •  ■  ■  ■ 

5.  Cijsmos  Impei  ial  and  Bruck  .Silk  '  _  ,  .  .  .  p  i  j^nadiun  .Malartir,  Grandoro  , 

tip  I'z  each.  Rogers  Maiest.ir  up  1'*,  i  Other  Minos . - 

and  Asbestos.  Dominion  Glass  and  e  market  Stati.st ical  Summary  of  the  S- 

Inter  Citv  Bakeries  all  up  a  point.  :  average  price.?  at  new  curity  Markets . 

F.locrolux  gamed  N  On  the  down  7'"' '>"nk  ihal  Investors*  Index 

.?idc  Vickers  nreferred  lost  2  a,?  did  !  ''"““Itmenrs  should  he  _  _  14' Great  Lake*  F 

IVnman.c  prpfrrrrd.  Canadian  Ia>ro  '  PP  ♦'ntne.  !  Bums  and  Co.  .  7  Lake  Su  John  . 

motive  came  out  down  a  point  and  i  '  ?  '•'’  'OS.  'Canadian  Car  .  '  Massey  Harn. 

V  I--.  la.ok  for  a  continuance  of  the  Can  Nat  Rlv  .  2  M.  and  O  Papei 

.Mt-If-hers  \  lost  a  point.  , . ,  _  _  .  r^.,  v  .  2  Oran-e  Crush  . 


portion  or  the  farmers  to  do  more 
than  p.ty  their  wav, 

*  ¥  ‘  *  ¥ 

>'.V.  Opinion? 

Relieve  recent  events  ?i lengthen  I 


During  Week .  11 

Madsen.  Eldorado.  Beattie  and 

Other  Mines .  11 

Canadian  Malartir,  Grandom  ; 
Other  Minos . 12 


'he  basis  for  a  constructive  market  Statistical  Summary  of  the  S.-- 


position.  With  average  prii-e.?  at  new  curity  Mai 
re.overy  highs,  however,  think  ihal  j  In 

long  term  commitraen's  should  he 
increasingly  selective.  —  Standard  '  'j'r-' 

-  Hums  ano  i-o. 

blatlstics.  ■  Canadian  Car 

l/f>ok  for  a  continuance  of  the  Can  Nat  Rlv 

Ivrond  nd'.-iiii'O  unrl  .Vi.it  or...  I  Can.  N.  Pota-er 


curity  Markets . 

Investors’  Index 


Open.  Jan  '. 
Her  MirH 
,  Ofc  Low 

,  nose.  1934 
I  1934.  Hiah  .  . 
^  193  4.  I  .ow 

Op^n.  Ian. 
193A  HtjjK 
193-.  Low 

‘  Op^n  Ian  2, 

■  '  Ian  H I  g  k 

‘  Ian  Low 

r  f-bgli 

f>b.  Low  .  . 

March.  I  hgh  , 
Marcli.  I  ow 
April  High 
April  laow 
j  M  a  V  n  I  p  h  -  . 


OHf  down  a  polnr  and  i  I  *  I  ')•*  *  ,  .  Canadian  t  ar 

loint  i/Qok  for  a  rontinuanrp  of  the  Can  Nau  Rlv 

’  ^  broad  advan.-e  and  suggest  that  any  |  viap"'*"' 

iai  Time*  Average  ,  I ece.ssiou  would  provide  advantage-  c!*"p.  R 

'*  A'-erage  on?  opportunity  for  further  pur-  '  Canada  Bread 
'4  "z"''  ' 'Vn'J"  2'?”?''*  I  Kecommend  that  inve.stmem  i  Can  CeUnr*, 


.  VlHltlOi? 

P  R. 

ada  Brcrtd 


29  n 
76.1 
29  9 
?9  9 

2  3  '> 
no 


.  po.sitions  now  be  huili  up  to  a(*Iea.?t  :  c°" 
'  7.5  per  cent,  of  stock  funds.  — Brook-  Con 
'  mire  Coiinsellor.  .  i'c" 


RrAnkfictH  Gold 


Beaufor  Mini 
B.  R.  X  (' 

Rcrtttic  (»olH 


witli  increasing  Com  Lake  Cold  ' 

irL-o.  uavnnooa  !  (""'P'.-*"  "  ' 


^  ’  ’ ;  Oil  Stocks 

’a  :  S»inpl’*‘d  I'v  .fnnka,  Gwvnn#  Go. 

2  I  Bid 

Atlantic  Ri'finipst.  ronj  26*4 

Pipf*  f-inp  49*4 

‘  S  Indiana  P»d#>  Line  .  7V4 

j  National  Transit  .  10’.^ 

•  V^'  '  Northern  Pipe  .  7 

H  Ohio  Oil  . 

Southern  Penn  .99*^ 

~  34  Southern  Pipe  Line  .  4G 

—  Standard  Oil  f)f  Calif  . 

^  H  Standard  Oil  oMnd  J37 

r  H  Standard  Oil  of  N  J.  .  .  63’* 

—  Union  Tank  Tar,  com  2744 

♦  ^  Imperial  ^H!  204^ 

-f  Int#fna»ir'na*  Pete.  «*ofB  34Ai 

+  'I ^ ‘  Sofonv  Vacuum  .  14H 


7  f,  '  Alldwinp  for  individual  f'xrepfions  .  |7|7ctro!ux 
A. 6  believe  that  st.»-k  prices  aii-  still  in  !  Rnhi.  Cai.  Co.  . 
!J  J  'a  position  10  work  forw-ard  m  anti- |  Hilling  ni 

H  2  I  cipation  of  potential  trade  gains  and  '  Min,.. 

?.l  .earnings  improvement. — Fitch  Inves- :  ArniiieiH  Gold,. 
1  '  tors  Service.  I  Ardr-n  Gold  . . 

•)  s  Believe  that  exten.sion  of  Ihe  ma- ,  'r.o'd  : 

I  t  jor  np-trend  during  August  appear.-  Bou*nuei  Gold  . 
W  i  a  rea»sonahle  expectation  and  advi.se  r  c  Mrkei 
L  the  retention  of  pre.sent  holdings.  b”b°'x  Con*. 

?  I.  l-'eel  however,  that  new-  purchases  :  Bmitie  (.old 

J  J  ,  should  he  made  witli  increasing  ('c"  Lake  (.old 

KQ  ‘caution  as  the  market  advances  Ln''’\7aiariir  '* 

0  J  above  current  levels. —  .Moody’s  In-  i  Can,  Pandora  ! 
JJ  J  I  veslors  Service.  '  roniamum  ,  . 

a  ;  '  On  the  basis  of  htstorteal  events.  ;  Consoi  <  io6o„„. 

"  ?  ,  .L.  .  .  Diiponl  llodc«oii 

n  7  '  believe  that  the  balance  of  proba-  ■  r)ar"-in  Mm--. 

0-^  ;  bllities  is  In  favor  of  the  market’.'.  |  nnnloo  .  on.  .  . 

I  trend  being  generally  upward  ihf  j  ^  , 

pre-election  period  but  broken  by  i  .opr'eTs  .  .mV 
nnusualty  severe  intermediate  rear.  ^  i  Uiora.i.,  G.oid  . 
lions. — A.  McB.  in  The  .Annalist.  •  ''ch( 

a*K  I  _  ,  (.od  .  I. aka  G-.l'l 

26’^  j  '  ^  GranHorci 

5!*,  I  MEETING  I.S  A  11,10  ERNE  I*  4'iUniirtr  (loM 
i,"*  Toronto.  — •  The  special  general  <joid.eak»r. 

7(4  meeting  of  -shareholdei s  of  Gordon  j  ValVi 

'jgh  I  lAibel  Mines,  Idd.,  held  this  w  eek  in  !  Cii,,,onr  c,.iri 
41^1  Toronto  was  adjourned  for  ciglii  leilo-oe  ron....i 
weeks  until  .  September  2Sih.  Tw  o  ,  'i(oo,a 

fi3«^inew  flireclors.  (’lynu  aud  i  LeAcnr  i.oM 

28W  '  Arthur  Pinel.  w^'ro  olpftcd  tn  rbpM.Rtf  \L,r,.n 

21  i  t'  I  I/MX  01. . I  '  LhW'* 


,  14  ^  Great  Lake^  P 
.  .  7  Lake  St.  John 

1  Massey  Harn* 

2  M.  and  O  Paper 

r  .  2  Oranpe  Crush 

Ont.  Steel  Prod 
2  ^'14  Pressed  Metals  . 

S  Price  Bros. 

7  Rolland  Paper 
K  7-11  Sun  Life  . 

.  .  S  .Standard  Steel 
led  7  Twin  Cit'^  .  , 

•  H.  M  United  Sleet 

1  Geo.  We«ion  ,  . 

2  I  lirarn 


Miliiiic  anil  OH  rni)i|iatiics 

Mine^  .  .12  Moffat!  Hall 


I  hoard  to  s:nrre®fl  r.  -L  H^^ovlcn  ,9!i'l 

14^'  .T.  A.  Bowlen. 


in  !  (iiJinonr  fioh 
^|||  Dllirne  I'.on.? 
«,  Inhilee  I  I 
"  ,  killorat.  Mor 
;  KcA  t-or  Gotr} 
tbfi  '  LrI:^  M.7r..n 
_,  i  I  LaW^ 


I  -2  Mad.sen  R^d  L. 
|9  M^^nel  LaL#*  . 

10  'UriHian  Alimni 

I  I  Mini©  Cold 

10  ^lcKen/l'■  R  | 
10  McCuai':  R  I 
14  May-Spiers  . 

10  Macfarlana  L,  I 

II  !.  L 
10  ATor>.shla  Gold 
I  ^  ■'1(1  6»ll.an  L.  I . 

I?  M'.'inr. 

I  ^  Mineral 

M  p  I 

7  Mint  -Ore 
1 0  Matrtchr*A*'an 
I  t  Atuton  1 .1 ..  I., 

1  .?  *'■  •' dpvm  MitAe^ 

12  Vordarni  L.  L. 

I  0  ^  •!  ■•'virl  Alining 

12  North  .Shore 

1  1  ^  ipi^aing 

t  1  *  '‘oitliern  fanade 
I  -lan  Gold 
1  ^  O  Leai  A*  Aldlni'tn 
MI  I*  Mtlora  CaHilUif 
I  ^  Pioneer  (',old  . 

I  2  Reno  Gold  .  .  , 
I  4  fLi  ( 'adi  liar  . 

1  2  R  t»l)er 

1  I  fLc-  L.ake  .  .  . 

I?  Malartir 

I  *  .Sherri!  1  Gordon 
I?  .*'*adaro»ia  Rouat 

1  I  Ur»ner  (.'ao-ida 

1  »  Gold  - 

1  ^  '^Mson  R  1..  . 


‘‘More  For 
Less  Mone^” 

The  following  letter  eloquently  expresses  appreciation 
of  a  regular  reader  of  The  Financial  Times  of  its  various 
news  features  and  the  service  provided  through  the  ‘‘Hints 
to  Investors”  department— a  service  made  available  to  all 
subscribers. 


. . .  N.S,. 

July  16.  1936 

TTe  Montreal  Financial  Times  Co,,  Ltd.. 

Montreal,  Canada. 

Dear  Sir. 

Attached  cheque  co'^eria  past  due.  also  $3.00  for 
renewal  from  this  date  for  one  year’s  subscription  to  The 
Financial  Times. 

I  was  given  the  . for  one  3'ear  last 

Xmas,  but  frankly  admit  I  do  miss  The  Times,  which  to 
me  convej’s  more  for  leas  money. 

Yours  very  truly. 

(Signed)  H.  L . . . 


There  is  no  other  investment  service  available  at  a  price  to  compare 
Avith  that  offered  to  subscribers  to  The  Financial  Times.  In  addition 
The  Financial  Times  provides  a  comprehensive  review  and  analysis  of  all 
important  developments  at  home  and  abroad  bearing  on  industrial,  com¬ 
mercial  and  financial  condition.s. 

Subscription:  $3.00  a  Year 

W^t  yiitantfal  ^mts 


MONTREAL 
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